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By C. KNOWLTON NASH 

WASHINGTON — Will Canada 
try to lick the U.S. at its own 
wheat disposal game” 





|on “special deals’ to 


The U.S. Department of Agri- 
culture was plenty worried this 
week, as it realized that Can- 
ada’s Tory government may go 
into competition with Uncle Sam 
get rid of 


|surplus wheat. 


Maxwell Colin Coutts, 44, is the new president of the Society of In- 
dustrial and Cost Accountants. Through its 10 provincial affiliates he 
becomes spokesman for 5,800 members in the field of financial man- 
agement. Vice-president of manufacturing, Sangamo Co., Mr. Coutts 
will oversee executive development courses and, in co-operation with 
22 universities, take over responsibility for the administration of the 
four-year course leading to the degree Registered Industrial and 
Cost Accountant. 
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Political Keynote: | 
* 
Moderation 

A very interesting session of Canada’s Parliament is looming 
up, interesting both for the connoisseur of political tactics and 
for everyone concerned about the impact on all of us of economic 
and fiscal policies which may evolve. 

So far as the economic outlook is concerned, no new policies 
introduced at Ottawa are likely to have drastic or disturbing 
effects on Canadian business. In spite of many things said on the 
hustings in the heat of battle, a close look at the plain arithmetic 
of the nation’s housekeeping is pretty sure to convince the new 
regime that radical change is neither feasible nor necessary. 

Moreover, the purely political aspect of the situation, mean- 
ing the kind of party manoeuvring or teamwork to be expected, 
suggests a need for moderation. 

Main point emerging from the CCF caucus in Winnipeg is 
that Government measures that win CCF backing are reasonably 
sure of being passed. Together Conservatives and CCFers have 
134 members, which is a majority. | 

But this is not to say that the Socialists will hold the balance | 
of power. There may well be Government bills unpalatabie to. 
{0P: GRE ap epite So the taste of the Liberal party. The Liberals | 

ave promised not to obstruct for the sake of obstruction. For | 
obvious political reasons they are not likely to withhold support) 
when this would mean repudiating their own major beliefs. 

As for Social Crediters, they will hardly exercise decisive | 
influence unless other parties lose control of some of their fol- | 
lowing. The whole Social Credit group, voting as a bloc, could | 
not insure a Government majority. Measures tailored to their | 
particular notions would probably not command support from 
either Liberals or the CCF. 

There’s perhaps a resemblance between the position facing 
“Dief” (as the London press dubbed him) and that with which | 
“Ike” is grappling in Washington. The President’s difficulty is | 
that he’s out of step with a large segment of his party in Con- 
gress. The new Prime Minister’s problem is to put a Conservative 
party program through a mainly non-Conservative Parliament. 

But Mr. Diefenbaker has certain advantages in coping with 
this tricky problem. He deals with his legislature directly, not. 
through intermediaries. He’s a practising politician, and parlia- 
mentarian, of long experience. Finally, his opponents can’t carry 
obstruction to the length common in Washington without risking 
an election they may not want. A certain moderation, then, a 
eertain willingness to “nme to terms, looks like the political key- | 
note for the immediate future. 
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Stratford’s New Theatre 


This week, for the first time, Canadians and visitors to the | 
éountry have been able to see the productions of the famed Strat- 
ford Shakespearean Festival in the long-planned new theatre. 

This remarkable building, reminiscent of the célebrated tent | 
in which the festival began its life, will be better appreciated 
from an exterior view when landscaping is completed. 

The internal design has already been seen by thousands of 
spectators at productions of Hamlet and Twelfth Night, the two | 
plays chosen for the 1957 program. It is assuredly one of the | 
most exciting, satisfying and original designs for a theatre, par- | 
ticularly one intended chiefly for the production of Shakespeare, | 
to be found anywhere in the world. | 

Paid for by private contributions, large and small, the theatre | 
by the Canadian Avon is one of the authentic glories of the | 
nation. Its completion and now its use, show how fully the early | 
enthusiasts and dreamers have been justified and how brilliantly | 
a great company of players, producers, designers and other'| 
theatrical artists have combined to interpret — in a particularly 
Canadian way —- the works of the: greatest of dramatists. 

They deserve congratulations and hearty good wishes. 
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immigrants Look for Culture — 


Some of the immigrants who have recently arrived in Canada | 
from Europe have been highly critical of the lack, in Canada, | 
of some of the appurtenances of civilized living. Libraries, book- | 
stores, theatres, concert-halls and art galleries are too scarce, | 
they say, and the cost of books, concert tickets and theatre ad- | 
missions is too high in relation to other prices. 

Critical comment never makes an immigrant popular, and. 
these newcomers have encountered the if-you-don’t-like-it-here- | 
why-don’t-you-go-back-where-you-came-from response. 

We hope they don’t take it too seriously. 

And we hope they go on demanding the cultural opportunities 
they have been used to at home. If they do, they could accomplish 
reore for Canadian culture than the Massey Commission and’ 
the Canada Council. | 

What culture needs is not commissions, but customers: people 
who want to read books, see plays and hear‘music, and are 
willing to pay to do so; people who, when faced with the question 
of whether to buy a new hat or a new book, will choose the book. 

This is what the arts in Canada have lacked: citizens who 
will vote for culture not by raising their hand at a committee 
meeting, but by passing the cash across the counter. 

There were many “hardy pioneers” who came to Canada, 
found it uncivilized, and set about creating a new civilization. If 
today’s newcomers deplore our lack of cultural amenities, we 
hope they will help us set about providing them. 
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‘coking coal, 


“I certainly hope they fully con 
sult us,” one high-ranking U.S. 
official said. 

For Washington to be worried 
about what Canada is going to 
do on surplus wheat is a decided 
switch from normal! 


Informal discussions already 


| have been held between Canadian 


‘and U.S. 


officials here. 


However, no firm position o1 


| policy has hardened on what Can- 
|ada will do. 


The Canadians are 
simply keeping the U.S. in- 
formed on current thinking In re- 
lation to Canada’s wheat surplus. 
At one such Canada-U. S. meet- 
ing the suggestion was thrown 
out as to how it would sound to 
the U.S. officials*if Canada start- 
ed a $100 million special deal on 
surpluses, getting rid of the extra 
wheat on concessional terms. 


Sounded Horrible 


It sounded horrible to the U.S. 
authorities, although the U.S. 
special deal legislation runs into 
billions of dollars. 

One Canadian official 
said: 

“You can be darn sure were 
going to get away from the pure- 
ly orthodox method of selling 
wheat. 

“We're simply not selling as 
much wheat as we should be 
these days. But what that some- 
thing will be nobody precisely 
knows just yet. 

“We're going to move out of 
the area: of purely 
U. S. actions, and are going to 
take actiog ourselves.” 

This kind of talk is somewhat 


here has 


disturbing to the officials of the 


U.S. Department of Agriculture. 


They have had a free field up to) 


now to get rid of surpluses in the 
world market on the “special 


anybody. 
Uncle Sam has been taking 
currencies instead of dol- 
lars, making barter deals and ex- 
tending long-term credit — up to 


40 years for repayment. 


The thought that Canada would 
do anything like this too is dis- 
turbing te Washington. 

“We'd certainly not want to get 
into any kind of a price war on 


wheat with such a good neigh-' 


criticizing | 


deals” with no competition from | 
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OTTAWA (Staff) How to 
boost trade between Canada and 


| Japan in steel and allied products? 


Top Japanese steelmen are 


‘huddling with Canadian officials 
to find 
‘answer — with goodwill on both 


the multi-million dollar 


sides. 

Aspects of the discussions 
centre on these items: Alberta 
a possible British 
Columbia smelter (FP, June 29), 
Japanese steel products and the 
recent tariff recommendations. 

In brief (details, p. 9): 

@ Japan needs coking coal, wants 
to buy the Prairie brand but says 
quality/price isn’t right. Western 
producers are anxious to sell. 


@ It may still be interested in’ 
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Canada ‘Dump’ Wheat ? 
U.S. Fears Real Fight 


U. S. Agriculture Men Worried That Canada 
May Try To Lick U. S. At Its Own Game: 
Special Wheat Deals—‘Consult Us,’ They Ask 


bor,” a U.S. authority said. “But 
I suppose they've got to do some- 
thing to move the wheat. All I 
hope is that they consult us fully.” 
Sweetness for Canada 

This plea for consultation 
U.S. officials smacks of sweetness 
for Canada because for years 
Canadian officials have been bit- 
terly criticizing Washington for 
not “fully consulting” with Ot- 
tawa on U.S. surplus deals 

It seems clear here, however, 
that Canada does intend to under- 
take effective consultation with 
Uncle Sam on any special sur- 
plus deals on wheat that Ottawa 
may undertake 

A new program to 
surplus Canadian wheat 
likely be aimed at some 
underdeveloped countries 
Commonwealth countries, 
India or Pakistan 

“They're going to 
same countries where 
dealing,” an 
thority sald. 

U.S. officials feel 
Minister Diefenbake: 
already has been 
the leaders of such 
the Commonwealth prime min- 
isters’ conference in London. 

One thought here among U.S. 
officials is that Canada might, in 
addition to any program of ac- 
ceptanc. of local currencies or 
barters, throw a few extra tens 
of millions of bushels of surplus 
wheat into the Colombo Plan 
operations. 


by 


rid of 
would 
of the 
of the 
such as 


get 


to the 
we've been 


unhappy U.S. au- 


se] 


that Prime 
very likely 
sounding out 
countries at 


Political Necessity 
U.S. officials, especially those 
in the State Department, fully 
recognize that a political 
necessity for the new Conserva- 
tive government to “do some- 
thing” about surplus wheat. 
They know the elevators are 
(Continued on page II, col. 5) 
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U.K. Talks Look Hopeful 


For Our 


MONTREAL 
in Londor Ens 
tween domesti 
and publishers in the U.K 
important implications for 
dian producers 


Staff 
this weel 


newsDi int 


Talks 
De- 
mulls 
have 
Cana- 


Canada 
U. K. 
Lnis 
ton 
cut 
COITi¢ 


nopes to export tne 
420,000 tons of newsprint 

year compared with 340,000 
last but this coulc 

back, depending on the 
of discussions 


yeal er 


uUt- 


nulls 
the 
news- 


It is understood domesti 
in the U.K. are pressing fo! 
right to supply as much 
print as they want to the do- 
mestic market while the feeling 
generally is that the publishers 
are pretty well prepared to sup- 
port their Canadian contracts. 


Canada already agreed to 
reduction in tonnage shipments 
contemplated for the year to ‘he 
U.K 

Publishers had 
465,000 tons but on a visit here a 
month ago the amount was ‘e- 
duced to 420,000 tons 


Canadian mills agreed the 
approximate 50,000 ton cutback if 
the U.K. mills took a propor- 
tionate cut. 


bas 


contracted oO! 


; 
\) 


Negotiations at mid-week i1n- 
volved attempts to have the home 
mills take the same proportionate 








Canada’s Durables Exports 


Get New Credit Advantage 


By JOHN P. MACLEAN 

OTTAWA (Staff) — 
casional edge that U.S. durable 
goods exporters have had on their 
Canadian competitors (because of 
the U.S. Export-Import Bank’s 
medium-term credit policy) is 


now expected to disappear. 


In fact, Canadian manufactur- 
ers will have the edge —- because 
of the difference in insurance 
regulations in this country and 
in the U.S. 

The reason: Eximbank has just 


—_——e 


arranging a deal for a B. C. 
smelter, although the outlook 
isn’t promising, partly because 
B. C. would naturally like to have 
its cake and eat it too. Also, major 
steel producers in Japan have 
stated they don’t want Canadian 
pig iron on a long-term basis. 
Smaller users might provide a 
market. 
@ Canadian wheat needs a mar- 
ket. More could be sold to Japan 
if Japan can sell more stee! prod- 
ucts here but — 
@ Larger Japanese steel products 
sales will depend on what hap- 
pens to the Canadian steel! tariff. 
Big question-mark in the dis- 
cussions Canadian policy on 
these items. 


1S 


CLT piebedeeeeeet 


AND 


Si ARKED BY CREDIT SALES IN A FEW MONTHS a U.K. 


and new materials, there’s a 
boom in swimming pool sales— 
and with the boom, some racke- 
teers. To meet “fly-by-night 
competition,” there's a plan in 
the industry to start an associa- 
tion like the National Swim- 
ming Pool Institute, recently 
formed in the U.S. for the same 
reason. 


WATCH GROWING DEMAND 
for beron. Some oil companies 
in the U.S. are using it as ad- 
ditive for gasoline. It has uses 
in the plastic industry and in 
atomic energy. Another poten- 
tial use is as a fuel for missiles 


ELECTRONICS INDUSTRY ma) 


soon have a new way tocontrol [F YOU 


ions. First it was the vacu'im 
tube, then the transistor. Now 
comes something claimed to b« 
cheaper, simpler and taking 
possible even smaller contro! 
systems. It’s the Solion. In- 
stead of using a vacuum or a 
solid it depends on a liquid 
iodine solution. 


company will demonstrate a 
new control system for cutting 
steel plate. It uses a computer 
that can guide the flame and 
nozzle of the cutting torch. By 
profiling automatically it prom- 
ises to save time and money. 
MECHANICAL TRANSLATION 
of foreign languages gets a step 
nearer reality... A scientist at 
California Institute of Tech- 
nology has fed a computer 
coded and condensed dictionar- 
ies of Russian, French, German 
and Spanish. The computer 
compared various semantic and 
logical patterns with the pre- 
stored zlossaries, then typec 
out a page of idiomatic-Englis 
‘ransiation. 
HAVE an atomic re 
actor toe insure the premiun 
may be only $280,000. That's 
the approximate cost of insur- 
ing 2 $112 million installation 
against liability and damage. 
Prices refer te the British in- 
surance market which has now 
had five foreign inquiries for 
reactor insurance. 





| been elected an associate member 
The oc-'| 


(paying but 
International] 
Insurees.~ 

As a member of this 15-coun- 
try Berne Union, Eximbank will 
now: 
@ Become familiar 


of the 
Credit 


not voting) 
Union of 


with export 


'insurance operations in member 
| countries. 


@ Be expected to obey “club 
rules,” ie., not offer credit to a 
foreign buyer for a longer term 
than he could get through an- 
other member. 

Eximbank’s long-term loans 
policy will not, of course, change. 

The Berne Union wound up its 
14th annual conference in Edin- 


| burgh last week. 


It also: 

1. Agreed it would not be pres- 
sured by foreign attempts (the 
latest: money-short India) to ob- 
tain longer-term than the union 
considers reasonable. 

2. Reiterated its stand that 
five-year credit shal] be the nor- 
mal maximum. 

3. Elected Jacques Levy, of 
France's Compagnie Francaise 
d’Assurance, president; re-elected 
Hugh Aitken, Canada’s Export 
Credits Insurance Corp.’s presi- 
dent and general manager, vice- 
president. — 

Wide-awake Canadian durable 
goods manufacturers did %$16.7 
million worth of export business 
last year. 


(Details, p. 11.) 
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ORTENTS 
RUMORS OF A DEAL in Japan- 
ese textiles is making Canadian 
importers fret. They claim that 
some Canadian textile makers 
are trying to negotiate an 
agreement with the Japanes« 
government whereby thes 
would handle all imports — at 
a set, not-too-competitive price 
Anyone outside the grou 
would be quoted a higher pric: 


INFLATION HAS DROPPE 
purchasing power of the Cana 
dian dollar about 25% in th 
last nine years. Compare thi: 
with a 15% drop for U.S. cur. 
rency, 18% for West Germany 
34% for the U.K... 55% fe 
japan over the same period. 


BEER DRINKERS may be facec 
with price hikes. They will es 
cape if the industry gets tax re 
lief, says the Dominion Brewers 
Association. Quoting 1954 fig- 
ures as the latest available, the 
association claims the industry 
paid $140 million in taxes and 
duties — 600% more than its 
combined net profits. 


Newsprint Sales 


utbDack as Canadian ! bu 
do 
shipment 


first naltf 


date they have refused to 
Meanwhile, Canadiar 
the U.K. for the 
have been quite heavy, particu- 
in April and May, because 
position of 
o! improve i. 
indicate that fol 
shipments Yili 
of out- 
the talks because ship- 
ments in the first six months 
so high 
If 


ment in 


to 


terms 
Vessels 
irce 
nalf 
aown egardless tne 
come ol 


were 


there is a further curtail- 
the tonnage which is now 
expectea to be shipped to U.K 
this year, as yet there is no indi- 
cation to the amount 

Certainly, with the current 
over supply position all mills will 
fighting for every ton 
can get 


as 


be they 
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Strikes, Threats 
Cloud Labor Skies 


1957 Labor Pattern: Bigger Pay Demands In 


Key 


Industries -—— 


General Uneasy Mood 


Could Mean Outbreak Of Crippling Strikes 


By JACK McARTHUR and CLIVE BAXTER 
with FP correspondents across Canada 


thunde: 
Unions irritably 


7 
Wado! 


he 
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Management and 
attern of fat 


rumbled trom c« 
demanded big gains 

nation wondered worried) 

set in 


asi to coast this WeOCA 


whetner a 
1956 and earlie 


tnis vear Was 


eyond the economy’s capacity and therefore infl 


A number of Key strikes 
ened 

In a few othe 
ig-increase agreements, eg} 
pot-of-gold tneories 


Budget and You 


Finance Minister Fleming 
faces a mountainous task. in 
authoring a budget that in- 
corporates his party's plat- 
‘orm promises. 


It now looks as though he 
can swing it — on paper 
anyway. 


Here's a straight dollars- 
and-cents report on the bud- 
get's possibilities, on what 
it means to your business, 
p. 3. 


Europe Union Could Lower 
Exports of Canadian Farms 


By LESLIE WILSON 
Agricultural provisions of the 
European Common Market Trea- 


‘ty “may be the worst of the lot 


as far as Canada is concerned.” 


This is the view of some traders 


the complicated provisions of the 
treaty signed in Rome in March 
by ministers of Belgium, France. 
Germany, Italy, Luxembourg and 
the Netherlands. 

The Common Market 
provides for the abolition of 
tariffs and other restrictions on 
trade between the member coun- 
tries in three stages,’ probably to 
be extended over 12-15 years 
(FP, April 20). In most trade 
sectors, the program is set out 
fairly specifically 

This is not true fo: 
cultural So far 
visions are indefinite. But when 
they are set out, they will over- 
ride the general provisions of the 
treaty 


Treaty 


tne agri- 


the pro- 


ector. 


Sets Principles 

The now sets out prin- 
ciples which will govern a “com- 
mon agricultural policy” for “The 
Six.” 

Objectives will include increas- 
ing agricultural productivity of 
“The Six” and stabilizing mar- 
kets for agricultural products. 

The idea is that “The Six” will 
frame a common agricultural im- 
port and production policy: the 
process of fusion will be com- 
plete by the end of the 12-15- 
year “transitional period.” (More 
details, page 23.) 

The Canadian fear, of course, 
is that “The Six” will become 
highly protectionist in seeking to 
foster their own agricultures. 

One trader thinks that the plan 
is “a dream, an idea which will 
never be realized. But if it is the 
results could be pretty fearsome 
for Canada.’ 

“The Six” might, for example, 
forbid the selling of Canadian 
wheat, in any one year, until al] 


treaty 


a) 


LEGAL BATTLE BREWS in On- 
tario between Liquor Control 
Board and distributors of “low 
alcohol” beer. Distributors claim 
beer that’s less than 2.5% alco- 
hol can be sold without restric- 
tion. Board’s officials say they 
will ban the beer if it’s intoxi- 
cating — regardless of the alco- 
holic content. 


ACUTE SHORTAGE of man- 


power will soon’ hit natural gas. 
New companie, serv- | 


industry 
ing new. territories are wonder- 
ing how they can get trained 
employees. Experience of U. S. 
utilities indicates that Canadian 
companies will want 9,000 em- 
ployees to serve a potential 
market of 1.27 million custom- 
ers 

SOON YOU MAY BE buying 
Japanese film in Canada. Fuji 
Film, rated third largest film 
producer in the world (behind 
Eastman Kodak in U.5S., Ge- 
vaert in Belgium), is planning 
te sell a: least some of its prod- 
ucts here by next spring. Mean- 


while Canadian sales of Japan- 


ese cameras $0aF. 


“French wheat” is marketed. And 
since “French wheat” will include 
the product of French African 
possessions, the effect might be 
to bar Canadian wheat. 

Products whieh will be covered 


-and exporters who have studied | by the agricultural provisions stil! 


to be defined include cereals, 
flour, fish; preserved meat, fish 
and vegetables 

The same possibilities 
clusion exist with these. 
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4 threatened strike of Brit; 
Columbia coastal woodworkers 


® A walkout 
fleet 


Canada , dex 
scheduled for July 4 


or) 
Sea 
6 Continuance Or a 
num strike in 


Major aiu 

WJuebec and co! 
ciliation the union-manag: 
ment disagreement at the alun 
num city Kitimat in B.C 


@® Strikes in B.C. fishing, Ne: 
Brunswick construction, at Lever 
Bros. in Toronto, Gaspe Copper 
in Quebec: the threat of labo: 
trouble among Montreal taxis. on 
the nations docks 

@ Tough negotiating 
the aircraft industry 
mining. in Dasic stee! 


LO! 


, 
thi 


weal 
Uranium 


(at Deoseco). 


Meanwhile, unions argued wit! 
grim logic that good-sized 
benefit gains in nt 
justified more. 


This week there came anoth: 
example of the big-gain trend 
Steelworkers Union signed with 
Steep Rock Iron Mines for a two. 
year contract worth 45'ec hr. This 


Ware 
mont! 


rece 


lended a long fight affecting 1.000 


workers 
It underlined indust 
tions most pressing que: 


. 
itia 


tion: Can 


of ex-| worker productivity keep up wit! 


worker wages” 


Fine Paper Prices Up 5%. 
Makers To Cut Production 


MONTREAL 
with rising costs 
earnings, Canadian fine paper 
producers have hiked prices by 
approximately 5% 


(Staff) Faced 


The move comes when capacity 
of the industry to produce pulp 
and paper products is somewhat 
in excess of current market re- 
quirements because of the un- 
usually high rate of capacity in- 
crease in both Canada and the 
U. S. in recent years 

It is the first price increas 
since June 1, 1956, when price 
was boosted by about 5%, and 
follows a recent rise in VU. S 
fine paper prices. VU. S. prices 
increased twice last year and 
amounted to approximately $25 
per ton compared with the esti- 
mated $13 increase in Canada in 
1956 

In recent weeks, Canadian fine 
paper producers have found 
necessary to curtail output to re- 
duce inventories and bring them 
in line with market demand, Al- 
theugh demand still continues 
high, production has gone ahead 
of it because of improvements in 
processes, machinery and equip- 
ment 

To prevent lay-off, the indus 
try has had to cut output. Demand 
in the months ahead is not ex- 
pected to permit full operations, 
but it is also not anticipated that 

will be necessary to reduce 
operations to a point where em- 
ployment will be drastically cur- 
tailed or extensive dislocations of 
personne! required. 

All mills have had to face in- 
creases in cost of labor 
and materials. The last price in- 
crease has been absorbed by these 


it} 


freight, | 


factors in the past year, indust: 
and a squeeze on | 


men say 

A trade source indicates thi 
9% increase in fine paper wi 
amount to about $16 per ton. Un 
coated book stock is up 80c pe 
cwt., while coated paper increase 
were up to $1.10 jobbe: 
said 

One company announced ra; 
contents grades are up 75c cwt, o1 
$15 per ton, while sulphite, bond 
writing and book paper was uf 
60c cw $12 per 

Industry sources say 
grades of paper are weak 
sulphite grades are making 
vances. Book paper and 
paper sales are up: coarse pape: 
sales have been down 


i .* ‘ 
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or ton 

DO 

while 
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offset 


rag 


In the first five ™onths of 
year, Canadian fine paper pro 
duction has increased by 8.5". 
over the previous year ai 111,000 
tons. Indications of the slowdow: 
in demand are provided in tota 
shipments which are up only 6° 
at 110,610 tons ; 

Canada’s 
has 


wn! 


fine indust! 


these aims 


paper 
‘his year 
—Curtailment of operations 
keeping with demand to prever 
cutbacks of employmen! 
—Maintaining quality and in 
provement where possible 
—Revision of vacation 
ules to minimize 
tailment on ea 
employ ment 
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—Maintaining where 
quality of preduct, to 
efficiency, elimination 
of both manpower 
terials, and minimize 
of reduced profits 
curtailments. 
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Stock Market Highlights 





industrials 


Canadian industrial stocks edge mildly higher with individua 
issues featuring generally dull markets. Pipelines and major oi! 
were highlights. For details on some of the stocks that moved, see 


page 4. 


Beaver Club buys five more shares of Abitibi Power & Paper. 
For a full monthly report on th< status of this typical investment 


club, see page 15. 
Mines and @Olis 


Mining and oil stocks also tend higher despite continuing dow 
ward pressure among leading mines. For details on some of th: 


stocks that moved, see page 39. 


Western oil and gas issues make the best showing as this group 
continues to outperform the market. New oil find in the Innisfail 


area stirs individual issues. 


Unsetled metal markets result in irregularity in copper, lead 
and zine issues. Uraniums brighten from recent decline. 














PENSION CONSULTANT AND 
INSURANCE COUNSELLOR 


SOL EISEN 


if 
As 


been 


Who since becoming associated 
Toronto with the Canade Life 
surance Company in 1936 hes 
specializing Defarred 
Compensation Plans, Business 
ance and Empioyer-Employee Benefit 
and Pension Plans Mr. Eisen is the 
author of bookle?i on “Pension Pian 
ning’ first published in 1950 


in Executive 


nsur 


He also specializes in the NEW 
PERSONAL (tax .exempt) PENSION 
PLANS for self-employed individuals 
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FAIRBANKS-MORSE PUMPS 
Whenever c pumping problem arises—be it 
for a vertical or a horizontal pump ... centri- 
fugal, deep-well or propeller type, with capa- 


cities of one to half a mil- 

lion gallons per minute— 

you can depend on getting 
the right product from F-M, 
world's largest pump ma- 
nufacturer. Fairbanks- 
Morse pumps incorporate 

originality of engineering 
ond. design that assures 
outstanding performance 
on every job. 


690) cefron 
be ; 2) 


Sixteen Branches Across Canada 


FAIRBANKS-MORSE 


PUMPS 
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BRITISH COLUMBIA ELECTRIC COMPANY LIMITED 


NOTICE THAT THE 
CALLED FOR 28TH JUNE, 
Notice that 


is hereby given 


BONDHOLDEKS’ 
1957, WILL NO’ 


British 
has dec ided not to proceed with the meeting of the 


MEETING 
BE HELD 


Columbia Electric 
holders of 


TOomDany in 
its First M 


Bonds called for the 28th day of June, 1957, at 970 Burrard Street, 


B.C. ‘The 


meeting on 20th August, 1957, 
business to be transacted there will 
previous notice. 


reason is that the sufficiency of advertisement of the 
that meeting is in doubt from the legal point of view 
Company deems the calling of a new meeting expedient. 
appears below. 
be the same as that 


not } 
In the circumstances the 
A new notice, for a 
be observec that the 
mentioned in the 


It will 


DATED at Vancouver, Canada, this 27th day of June, 1957. 
BRITISH COLUMBIA ELECTRIC COMPANY LIMITED 


Gc. G. WOODWARD, Secretary. 














BRITISH COLUMBIA ELECTRIC COMPANY LIMITED 


NOTICE OF MEETING OF BONDHOLDERS 


NOTICE IS HERERY GIVEN that a 
meeting of the holders of the First 
Mortgage Bonds of all series of British 
Coltambia Electric Company Limited, 
(hereinafter called the ‘‘Company’’) 
issued under and secured by a Deed of 
Trust and Mortgage (hereinafter some- 
times referred to as the “Trust Deed’) 
dated as of Znd January, 1947, made by 
the Company in favour of Montreal 
Trust Company (hereinafter called the 
“Trustee’") and Indentures supplemen- 
tal thereto, will be he'd at 970 Burrard 
Street in the City of Vancouver, British 
Columbia, Canada, on the 20th day of 
August, 1957, at the hour of 11 o'clock 
in the forenoon for the purpose of con- 
sidering and passing, as Extraordinary 
Resolutions pursuant to the provisions 
of the Trust Deed, the following reso- 
lutions or resolutions to similar effect, 
namely : 


1. That this Meeting do assent to 
the Deed of Trust and Mortgage dated 
as of 2nd January, 1947, made by the 
Company in favour of Montreal Trust 
Gompany, as Trustee, securing the 
Company's First Mortgage Bonds being 
amended as follows: 

(a) By deleting from Clause 3 the 
words, figures and punctuation 
“not exceeding Five per centum 
(6%) per annum,” 

By deleting from Clause 57 the 
words and firures “not exceeding 
five per centum (5%) per 
annum” 

By deleting 


(b) 


the words and fig- 
ures “not exceeding five per 
centum (5%) per annum” wher- 
ever they appear in the charging 
clause contained in any of the 
ams ye aie supplemental to the 
said 
That this "Meeting do assent to 
as Deed of Trust and Mortgage dated 
as of 2nd January, 1947, madc* by the 
Company in favour of Montreal Trust 
Company, as Trustee, securing the 
Company's First Mortgage Bonds being 
amended by inserting after the first 
paragraph of paragraph (o) of Clause 
127 the following proviso, namely, 


Provided that where in the opinion 
of the Trustee the effect of an extra- 
ordinary resolution will be to sanetion 
or assent to (i) a reduction in the 
principal amouat of, or an extension 
of the date of maturity of the prin- 
cipal of. any Bond, or (ii) a reduc- 
tion in the rate of interest, or the 
amount of any premium, payable on 
any Bond, or iiii) the creation of 
any lien ranking prior to, or on a 
parity with, the lien of this Deed 
with respect to the whole or any part 
of the mortgaged premises, or (iv) a 
modification of the provisions gov- 
erning the e:tablishment and opera- 
tion of any sinking fund created for 
the benefit of any Bonds, or {v) a 
reduction in the percentave .required 
in order to sanction or assent to any 
of the things last above enumerated 
in (i), (i), (iD, and (iv), such 
resolution shall not be effective un- 
less it is carried by the affirmative 
vote of holders of not less than 
Sixty-six and Two-thirds per centum 
(66 2/8%) in principal .emount of 
the Bonds en outstanding and in 
addition, if the meeting is in the 
opinion of the Trustee a seria) meet- 
ing, by the affirmative vote of holders 
of not less than Sixty-six and Two- 
thirds per centum (66 2/8%) in 
principal amount of the tien out- 
standing Bonds of pach series affected 
as aforesaid. 


8. That Montreal Trust Company as 
Trustee under the Deed of Trust and 
Mortgage dated as of 2nd January, 
1947, made by the + ome in favour 
of Montreal Trust Company, as Trus- 
tee, securing the Company’ s First Mort- 
gage Bonds be and it is hereby author- 
ised, directed and requested: 

(a) to enter into an Indenture sup- 
plemental to the said Deed to 
give effect to each and all of the 
resolutions adopted this day and 
the alterations and aiditions con- 
tained therein; and 


(b) to sanction amendments to .the 
Deed dated as of ist July, 1945, 
securing the General Mortgage 
Bonds of British Columbia Elec- 
tric Railway Company Limited 
to remove any limitation therein 
contained upon the rate of inter- 
est payable on the Bonds issued 
thereunder, 

in each case in such form asa Counsel, 
as defined in paragraph (q) of Clause 1 
of the Deed dated as of 2n/i January, 
1947, may advise is necessary or desir- 
able. 

This notice i¢ given pursvant to the 
provisions of the Trust. Deed to the 
intent that any Extraordinary Resolu- 
tions passed at the said meeting or any 
adjourament thereof shall, if pajsed in 
accordance with the provisions con- 
tained in the Trust Deed in that behalf, 
be binding upon all the Bondholders 
and upon each and every Bondholder 
whether present or absent and that the 
Trustee shall be bound to give effect 
thensto accordingly. 

Piérsuant to the provisions of 
Trust Deed and regulations made 
the Trustee thereunder : 


Each helder of Bonds which are 
neither fully registered Bonds nor 
coupon Bonds registered as to principal 
only who desires to be present and 
vote at the said meeting or any ad- 
journment thereof may sc do wpon 
producing his Bonds thereat. 

Each holder of full) 
or of coupon Bonds 
principal only may attend in person 
and vote or may by instrument in 
writing under hia hand appoint 4%) 
person as proxy to be present and to 
vote for him at such meeting and at 
any adjournment thereof. 

Bach holder of unregistered Bonds 
desiring to be present and vote at the 
meeting without producing his Bonds 
may deposit them with avy bank or 
trust company in Canada, or with any 
bank or trust company in the Unit 
States which is a member of 
eral Reserve System of that 
or with any bank or trust company in 
the United Kingdom which the Trustee 
may approve, and receive in exchange a 
voting certificate, in terms satisfactory 
to the Trustee, which will entitle the 
helder named therein to be present and 
vote at such meeting and any adjourn- 
ment thereof and ta appoint a proxy to 
represent and vote for the holder at 
such meeting and at any adjournment 
thereof in the same way as if the person 
#0 present and voting, either personally 
or by proxy, were the actual bearer of 
the Bonds in respect of which such cer- 
tificate was issued and hed produced 
the same at such meeting or adjourn- 
ment thereof. Bonds so deposited will 
be returned on demand after the said 
meeting and all adjournments thereof 
and up to 12 o'clock noon of the day 
preceding the day of the said meeting 
or 12 o'cloek noon of the day preced- 
ing the day of any adjournment thereof. 
Bonds returned before the meeting or 
before any adjournment thereof shal! 
not be voted unless produced at the 
meeting and any voting certificate or 
proxy with respect ‘« such Bonds shall 
be deemed to have qeen cancelled and 
revoked upon teceipt of notice by the 
Trustee of re-delivery of the Bonds to 
the holder thereof. 

The Company will pay the reasonable 
charge of any bank or truet company 
accepting Bonds for deposit. 


A proxy need not be a Bondholder. 


Forms for depositing Bonds not re- 
gistered as to principal, forms of voting 
certificates and forms of instruments 
of proxy with genera! instructions and 
the President's letter explaining the 
need for the foregoing additions to and 
amendments of the Trust Deed may be 
obtained on application to any office in 
Canada of Montreal Trust Company, 
or in the United States to The Roya! 
Bank of -Canada Trust Company, 68 
William Street, New York, N.Y., or in 
the United Kingdom to Montreal Trust 
Company or The British Empire Trust 
Company, Limited. 


the 
by 


registered Bonds 
registered as to 


DATED at Vancouver, Canada, this 27th day of June, 1967. 
BRITISH COLUMBIA ELECTRIC COMPANY LIMITED 


G. G. WOODWARD, Secretary. 
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BLUE SUNOCO 200 


Premium Quality At Regular Gas Price! oot 


The first step toward Sunoco’s revolutionary custom- blending 
system of motor fuels tailored at the pump to the specific 
needs of every car. 

Same famous motor fuel that has made Blue Sunoco 

Canada’s greatest value. High-test premium 

quality it ghest octane rating im its 

history on the road today will 

never need anything A favorite of millions of 

motorists, it's available at every Sunoco Station 
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Ottawa’s Problems in Planning Tax 


Finance Minister Fleming faces a mountain- sized 
job in authoring a budget that incorporates his party’s 


platform promises. 


It now looks as though he can swing it—on paper 


anyway. 


Says FP’s Ottawa editor, Michael Barkway: ‘‘Mr. 
Fleming can fix up the budget. It’s more doubtful 
whether he can find the cash without resort to new 


bond issues.’’ 


Here’s a straight dollars -and-cents report on the 
budget’s future and on what it may mean to you and 


your business. 


By MICHAEL BARKWAY whether he can find the cash 


OTTAWA (Staff) — What without resort to new bond 
will the new government's — | , 
election promises mean to the Increased offering of Treas- 
Canadian budget? ury Bills might meet a smal! 

Can Finance Minister Flem- growth of expenditure; but 
ing cut taxes, increase pen- ng *- large ree : ~ 
sions and balance the budget ‘vesemt signs are that the 
and fight inflation all at the government | will be getting 
game time? short of cash toward the end 

On the evidence of the Gov- of July or at least by mid- 
ernment accounts to date, he August. ; 
can do some Of it For some time it has been 

He should be able to present Kecping in a fairly easy cash 
Parliament in the fall with a o~ercm # | - 
“baby budget” which will be But. its. been: tadling out 
balanced and will achieve the eve with a rather free hand 
promised arithmetical results. —s } = 
What it does about inflation On June 15, it paid off $150 
is another matter million of the one-year notes 

In economic terms, thé par- issued last year, Most of them 
liamentary budget is less im- were probably held by banks, 


portant than the government's a ee and cor- 

cash spending, which is de- porations. ne 

pendent on all sorts of trans- It has continuing cash de- 

actions outside the budget mands from the St. Lawrence 

proper. Seaway Authority, the North- 
It may be largely a matter ern Ontario Pipeline Crown 


of bodkkeeping how the bud- Corp. and the CNR, 

get looks. For the sophisticat- CNR has a $64 million ma- 

ed investor and the bond turity to meet on July 1. In 

dealer the cash and the re- effect this means - — 
; +e ment putting up the cash. 

aie. + nfo Actuary Before the end of July there 

Mr. Fleming can fix up the will probably be a revival of 
budget, It’s more doubtful the perennial argument be- 
tween the Department of Fi- 
nance and the chartered banks 
about the size of the deposits 
the government should keep 
with them. 

The banks handle govern- 
ment business without charge 
on the strength of a vague and 
disputable understanding that 
government deposits will be 
maintained at a minimum 
level. 





PS In 





Thin Deposits 

If Mr. Fleming should try to 
squeak by without any new 
bond issue between now and 
the Canada Savings Bond 
drive in November, it’s a sure 
thing that government deposits 
with the banks will be pretty 
thin between, say, July and 
November. 


If he does make a new is- 
XNECE) Me sue, this will be the time for 
it. 


Now look at the budgetary 


THE INTERCOM WITH position. 
“BUILT-IN COURTESY” The two Conservative prom- 


®% calle are announced by soft ises which could cost the 
é\kc2 62 signal light. Converse. most money are: 
tion is private and confidential, @ Advances to prairie farm- 
2+ ng > reply from across the ers on farm-stored grain; and 
room, al 

Soee ae Cp Caeeeeate @ Revision of the tax agree- 


information about this smooth, . 
efficient system— ments with the provinces. 


You're probably safe to as- 
Call Executone sume that neither will lead 
COMMUNICATIONS SYSTEMS LTD. to any early increase in bud- 
331 Bartlet Av., Terente LE. 1-996) getary expenditures. 
Nationa! Sates & Service Dominion - provincial ar- 
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rangements will — most prob- 
ably — have to wait on a con- 
ference. 

With the greatest possible 
speed and effort new agree- 
ments could not be approved 
till the 1958 sessions of the 
provincial legislatures. Leave 
them out of the fall budget 
calculations. 

Wheat payments on grain 
which cannot be taken into the 
elevators are up for discussion 
at this week’s Winnipeg meet- 
ing between Trade Minister 
Churchill, members of the 
Wheat Board and other ad- 
visers, 

But they can’t be paid with- 
out new legislation in the fed- 
eral Parliament. At least, the 
only’ possible way would be 
by ‘governor-general’s war- 
rants which are used only in 
real emergency. 

Mr. Diefenbaker and Mr. 
Fleming with their insistence 
on parliamentary rights don’t 
sound like the sort of people 
to resort to warrants. 

Moreover, whenever the 


payments on farm-stored grain. 


may start, Finance Minister 
Fleming probably won't re- 
gard them as budgetary ex- 
penditure. 

He’ll consider them as loans 
to the Wheat Board, or some- 
thing of the kind; and he'll 
put them down as active as- 
sets on the governments 
books. 

So they won't upset his bud- 
get; but they will demand a 
large amount of cash. 

Big Items 

If Mr. Fleming follows this 
line of argument, his big bud- 
getary items at the next ses- 
sion of Parliament will be: 

-—-Higher pensions. 

—Reduced taxes. 

~—-Higher civil service pay. 

According to Walter Harris’ 
calculations in his. March bud- 
get, the year’s expenditures 
will come to $5,018 million and 
revenues to $5,170 million: 
leaving an expected surplus of 
$152 million by the end of 
March, 1958. 

Nothing has happened yet to 
upset these estimates. Reven- 
ues, so far as can be judged 
at this very early.stage of the 
fiscal year, may be a little 
higher than estimated. For 
two reasons: 

@ $10 million in succession 
duties (presumably from the 
Sir James Dunn estate) which 
were expected before the end 
of March, were not paid last 
year. So add $10 million to 
the expected yield of succes- 
sion duties. 

@ Corporation tax payments 
are so far running ahead of 
expectations. This may be 
merely catching up a lag. If it 
is better than that — a current 
trend — then you can add al- 
most $50 million to the year’s 
expected take under this head. 


2200 APPRAISALS 


Stone & Webster appraisals of indus- 
trial and utilities properties have ranged 
from judgment valuations based on 
experience to fully detailed and priced 
reports on the basis of original cost, 
trended original cost, and cost to 


reproduce. 


More than 2200 properties with an 
aggregate value of over $23,000,000,000 
have heen appraised by Stone & 


Webster. 


STONE & WEBSTER 
CANADA LIMITED 


44 King Street West — Toronto 1 











But on the expenditure side, 


the Liberal government has 


Second Firm 





Gets Charter 


Second company to enter the 


Canadian market for title insur- 
ance within the last several 
months is the Title Insurance Co. 
of Minnesota. 


Company received a_ federal 


charter this week which permits 


it 
in 


ac 
| E) 


to operate in Canada and will, 


time, incorporate agencies | 
ross the country, Maynard | 
liott, chief agent for Canada | 


told FP. 


Title insurance covérs property 


‘owners against loss because af 


flaws in title or loss from claims | 


disputing the owner’s title. 


Insurers get together with the | 
lawyer who has searched the title | 
‘and base policies on the lawyer's | 


| certification and on other infor- | 
| Dom. Textile 15, 20 Union Carbide . 


| mation. 


‘title insurance in Canada was 


First company to begin selling 


Lawyers Title Insurance Co. of 
Virginia which opened the On- 
tario Title Insurance Agency Ltd., 
Toronto in December, 1956 (FP, 
'Dec. 15, 1957) and a few months 
later Quebec Title Insurance 
Agency Inc. (FP, Feb. 9). 


Title Insurance Co. of Minne- 


'from the Ontario Department of 
‘Insurance within a few weeks and 
‘to begin selling policies in that 
province some time in August. 


Established in the U. S. 50 


years ago, the company currently 
|does business in 20 states. 


| BA Oil. . 23, 24. 
sota expects to obtain its license} 











already added more than $100 
million to its annual pay 
roll through civil service pay 
increases which the Conserva- 
tives are bound not to oppose. 

In the present fiscal vear the 
total cost may not be more 
than $75 million 

That eats up about half Har- 
Fis projected surplus 

The raising of old age 
curity pensions, promised 
the Conservatives, will 
crease this 

For every extra $1 a month 
on Old age security pensions 
(for over 70s without means 
test) reckon about $10 million 
a Vear 

If Mr. Fleming increased 
old-age pensions to $50 a 
month, from Harris’ $46. the 
annual cost of the extra 
would amount to $40 million 
in a full year. 

The increases, actually, may 
not be able to-go into effect 
until Jan. 1, 1958, if they 
arer't announced till October. 
That would mean only an 
extra $10 million in the cur- 
rent fiscal year. 

Corresponding increases for 
blind, disability and half of 
the 65-70 pension shared with 
the provinces would be an- 
other $4 million annually; $1 
million for the quarter. 

Across the Board 

That may be as far as Mr. 
Fleming feels he should go. 
But suppose he carries it 
right across the board. Then 
you might add: 

—Increased war and vet- 
erans allowances at two 
thirds of Mr. Harris’ boosts: 
$18 million for full year; $442 
million for the quarter. 

—Further addition to family 
allowances (which interest 
Quebec much more than old 
age pensions): $28 million for 
full year; $7 million for the 
quarter. 

Now, how will revenues 
stand up to it? 

These are the amounts Mr. 
Fleming could get out of Mr. 
Harris’ old estimates, with- 
out any other change: 

—The estimated surplus: 
$152 million. 

—The further payment into 
the reserve against active as- 
sets, which is a “voluntary” 
item that munisters pay in 
good years and not in baa: 
$50 million. 

—Further contribution to 
the unamortized portion of the 
deficit in the superannuation 
account: $50 million. 

Total: $252 million. 

If that isn’t enough extra on 
the revenue side of the ac- 
count, there is one further 
gimmick which might tempt 
Mr. Fleming, though probably 
the orthodox officials would 
resist it. 

This would be to “borrow” 
from the Old Age Security 
Fund. 

In all its early years, its 2% 
of persongl and corporation in- 
come tax, and the 2% sales 
tax, were considerably short 
of its payments. 

So the fund “borrowed” 
from the Minister of Finance, 
and at the end of the year, he 
repaid himself by various 
book-keeping methods. 

In the 1954 budget Mr. Ab- 
bott took nearly $100 million 
then outstanding from the 
reserve against active assets— 
the fund which Mr. Harris has 
been trying to replenish. 

For the next two years, the 
OAS deficit remained as a 
“temporary loan,” which ap- 
peared on the books as an “ac- 
tive asset.”’ 

In the 1955 budget, Mr. Har- 
ris charged the 1953-54 deficit 
to the fiscal year 1954-55, and 
the 1954-55 surplus was cover- 
ed by a supplementary est- 
imate in 1955-56 expenditure. 

Charged the Defici*’ 

In his 1957 budget in March 
this year, Mr. Harris became 
very righteous and pay-as- 


you-go about the OAS fund. 
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How He Can Do It 


Here are some of the ways Finance Minister Fleming may find 
budgetary funds to meet the Conservative election promises. 

They show his problem is not to find bookkeeping ways of 
balancing the budget; but to raise extra cash to add to the nation's 
purchasing power 

Millions 

|. Mr. Harris’ Declared Surplus $152 
On present revenue prospects, this might grow—--cssuming 
spending follows estimates—to 

Increased spending will take 
Civil Service poy raise, at least 
Increase in Old Age and other pensions | 
instead of $46, starting jan. |, 1958 


Total Spending Increase 
Leaving for Tax Cuts 


2. Surplus .. | 
Reduce Spe ding Estimates (by omitting payments to active 
asset reserve and Superannuation Fund 


Total 


Increased Spending 
Civil Service poy 
Pension increase os above 
Increase in war and veterans allowances 


1958) 


Family allowance increase (from Jan. 1, 1958 
Total Spending Increase 
Leaving for Tax Cuts 


3. Surplus 

Reduction in spending estimates (as in 2) 
Deficit in OAS Fund:’ 

(a) From March ‘57 Estimates 

(b) From pension increases 


Total Surplus 

Minus new spending (as in 2} 

Leaving for tax cuts 

"——Every item so marked requires cash disbursements, even 
if the budget shows it as a loan or asset 


Note: All increases in welfare payments are shown for three 
months only (Jan.-March, 1958). In full year, they would 

cost: 

er! cena eee eee 176 
Under 2 .. ; 245 


PLEA EEL LULTLL GAL ECATELLMLA PMD EAL PEPE ULE ERLE TTT Ee TTT dd cd 
He charged the 1956-57 deficit included this year’s anticipat- 
to. last year’s expenditures: it ed deficit in the fund in this 


was only $6 million... year’s expenditures. 
For the first time he also It came to an extra $45 mil- 


IN 1956... 
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“Shortest and Surest Method” 


MATRICULATION 


ilatriculation in one year — No extra curricular act 
struction — Smali study groups — Combined matriculation and 
ial courses. Applicants now being considered for Fal) Term 
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FURNITURE, 
HOUSEHOLD 
APPLIANCE 


MARKET 


MONTREAL WAS RESPONSIBLE FOR 12.3% OF ALL FURNITURE, 
HOUSEHOLD APPLIANCE SALES MADE IN CANADA 


Percentages for other large Canadian cities were: Toronto, 11.6; Vancouver, 4.8; Winnipeg, 2.5; 
Hamilton, 2.3; Windsor, 2.3; Edmonton, 2.2; Quebec, 1.9 and Halifax, 1.0. 
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5% Debentures 


due Julw 15, 1915 
at the market 
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INTERESTING 
CANADIAN EXE 


PERSONALLY 


( anadian 


(), K. Johnson 


October 8th, 1957. 
factfinding travel. 


Tour 





FASCINATING 


RUSSIA and SCANDINAVIA 


CONDU( 
MR. JOHN FISHER, EXECUTIVE DIRECTOR 
| our! 
ali¢ 


MR. O. K. JOHNSON, PRESIDENT 


Leaving Toronto, Friday, September 6th, 1957. Visiting 
Copenhagen, Leningrad, Kiev 
Kharkov, Moscow and Stockholm, 
32 days of interesting, fascinating and 


, Odessa, Yalta, Sochi, [bilis 


TOUR RATE: $1997.00 


Includes: First Class roundtrip air transpe@tation, first class 
hotels, all meals in Russia, transfers, sightseeing 
by private car and English speaking 


membership is limited 
phone now for your reservations and further : 


O. K. JOHNSON & CO. LIMITED 
697 Bay Street, Toronto 2, Ontario 


TOURS — CRUISES — AIR —- STEAMSHIP 
HOTELS & RESORTS —- WORLDWIDE SERVICE 


FACTFINDING 


ULIVES TOUR OF 


[ED BY 





st Association 


& Co. Limited 


Returning Tuesday, 


guide 


Write 1 


nation 


(ladies invited) 


EMpire 6-94838 
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LAURENCE ATKINSON 


The Board of Directors of FROST STEEL 
AND WIRE COMPANY, UMITED, at Hom- 
ilton, Ontario, announce the appointment 
of Mr, Atkinson as President and General 
Manager. 








Corby Net 


Up 26.5% 


MONTREAL (Staff)—H. Corby 
Distillery Ltd. and _ subsidiary 
companies for the nine months 
ended May 31, 1957, net profit 
amounted to $1,611,542 or 26.5% 
higher than $1,274, 
period of the previous year. 

This was equivalent to 
per share against $1.15. 

Here is the actual 
consolidated statement o 
ings for the period: 


$1.45 


unaudited 
f earn- 


May 31 
1957 
s 
° 274,799 


May 31 

1956 
~ 

Operating profit 2,430,192 

Add: Income from ie 


‘ estments 


73.102 


72 for the hke | 


56,599 | 


3.347.901 2.486.791 | 


Less: exec 44,317 49,681 
Depreciation 96.277 106,549 
Income taxes 1.527.120 1,082,698 
Exch. loss inet 68 645 26 509 


exps 


Net profit 

*During the nine months ended May 
Sl, 1957, the pound sterling weakened in 
terms of the Canadian dollar. As a result 
the Canadian dollar value of the net cur- 
rent assets of the subsidiary in Scotland 
decreased by $68.645 whereas during the 
nine months ended May 31, 1956, the 
pound sterling strengthened and the Ca- 
nadian dollar value of the net. current 
assets in Scotland increased b $26 5098 





Mentreal, P.Q.. Canada. 
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Become a Provisional Member of 
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The “Invest in Conada"’ Club, Svite 710 — 360 St. James Street West, 


Enroll, me as & provisional member of the “Invest In Canada” Club. 
| understand there is no obligation o4 my part whatsoever. 


see eeeneeeeneeeecoeneteeee-s 
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5% Debentures maturing July 15, 1975 
(non-callable before 1974) 


Priced at 99 to yield approximately 5.08% 


BURNS BROS. & DENTON 


Limited 


44 King St, West 
Toronto 


Ottawa 


As principals we offer subrect fo confirmation 2 


PROVINCE OF ONTARIO 


9% Debentures maturing July 15, 1964 
(non-callable before 1963) 


Priced at 99 to yield approximately 5.17% 


Hamilton 





* 


507 Place d’Armes 
Mortreal 


Winnipeg 








1,611,542 1,274,372 | 
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Note Why They're Moving 


By VINCENT EGAN 
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Salada - Shirriff - Horsey 
yunced. A syndi 
cate headed by Dominion Se- 
curities will issue $6 mill 
§% debentures, with 15 stock 
purchase warrants per $1,000 
and $2.5 million 5%4% convert 
preferred stock 
Shirriff-Horsey Corp. paid 
approximately $14 million to 
acquire the Salada Tea organ- 
ization in Canada and the U.S 


j [T} it Of) 
Ltd.., 


have been anni 


= 
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Mid-July should see the long 
awaited Lakeland Natural Gas 
financing. It will consist of $7 
million 6% debentures and 1.4 
million par $2 common shares, 
in units of a $100 debenturs 
and 10 shares priced at $120 
per unit, Underwriting group 
s headed by Gardiner, Wat- 
son & Co. 

Holders have until July 12 
to convert the outstanding $3.2 
million Canada Southern Oils 
debentures on special terms. 
Each $1,009 debenture is con- 
vertible into voting trust cer- 
tificates on this basis: 113 Can- 
ada Southern Petroleum, 100 
Canso Natural Gas, or 100 
Canso Oil Producers. 

The old rate (and the 
schedule to apply after 
12) is 6045, 37.8 and 30.2 
spectively, Recent market 
prices per share, in the same 
order: $7.45, $1.80, $2.32. 

Offer is contingent on a 79% 
deposit of outstanding deben- 
tures with Montreal Trust Co. 
or Gairdner & Co. The deben- 
tures mature in 1961. 

oo o » 

Strengthening of U.S. 
markets this week was good 
news for City of Montreal, 
which is scheduled to open 
tenders next Wednesday in 
New York for $25 million 5%4% 
sinking fund debentures, Bid- 
ders are Shields & Co., Leh- 
man Bros., and White, Weld & 
Co., it is understood, 

In Winnipeg, barley demand 
has picked up substantially, 
with U.K. orders leading the 
improvement; the Board’s seli- 
ing prices are higher than fu- 
tures quotations. Heavy selling 
of oats continues. Flax market 
continues weak: European 
buyers expect further price 
cuts in the U.S 


«- ~ _ 


one 
July 


re- 


bond 


The next decade’s market 
profits are likely to come from 
“specia! situations” rather than 
industrial giants, thinks Ger- 
ald M. Loeb, U.S. investment 
broker and author, The pre- 
ponderant market successes of 
leading companies during the 
past 10 years means that stock 
risks in these issues are higher 
now than they have been, he 
told University of Vermont 
business students recently. 


Fine Paper Sales 





Abitibi Head 


“Our fine paper business has 
been very good, and we expect 


| that it will continue to be satis- | 





| 
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factory for the rest of the year,” 
said President D. W. Ambridge in 
a letter to Abitibi Power & Paper 
Co. shareholders this week. 
Abitibi’s subsidiary, Provin- 
cial Papers Lid., last month in- 
creased prices of fine papers by 
from 242% to 4%. 
There is now 
for production 


excess capacity 
of newsprint in 
North America, Mr. Ambridge 
said. “Although our mills are 
turning out very large tonnages 
of newsprint, they could turn out 
more if our customers could use 
ke 

Abitibi’s new particle board, 
Platewood, has been well re- 
ceived, the president said. Com- 
pany hopes to increase sales sub- | 
stantially in second-half 1957. 

Discount on the U.S. dollar is’ 
still a serious factor in reducing 
earnings of the Canadian pulp. 


jand paper industry, he said. i 


OT ey 


'foresee no great 


Facts and comment on what's going on in the 
market and rurnors behind some of the moves. 
RY FRANK KAPLAN 
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Prairie at $27 is up from $24'% 
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sut other pipelines brighten. Interprovincial at $5654 is 


the recent 


rare expected 


Canadian Oil 
h could develop 
Oil climi! S56 al 
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discovery 


ahead from $52 recently. Imperial Oil at 


McColl-Frontenac slips 


Price 


: - . , 
California 


and Trans- 


with $13'4 


Mexican Light & Power and Brazilian Traction, utilities op- 
erating in foreign countries, attract some interest as annual meet- 
ings are held. Brazilian’s outlook looks the better of the two as 


company president says 1957 results 


This 


should beat 1956. 


is based on first five months operations continuing and 


a stable currency. Net in 1956 was $2.19 a share. Stock at $9%s 


ractionally 

Mexlight 
quarter at 49c a 
Higher 


is ahead 


Yea! revenue was 


$13%4 


> 


OTHER 


same period. 


MARKETS—Over-the-counter 
weak with pipeline stocks encountering further selling 
| Canada Pipe Lines units slips to $148-$152 for a loss of about $19. 
in two weeks and common at $40-$40% 


from $9%s recently and at a new high. 
reports a slight easing in net 
share, down f1 


income for the first 


‘om 995c in the same period last 
more 


But Mexlight common brightens 


than offset by increased costs 
with a rise of % to $14% fron 


, " 
CULLILIIUES 


Trans- 


market 


is down about $4 in the 


Northern Ontario Natural Gas still dropping with the commo! 
at $20-$21 and the units at $33-$36, compared with $22-$22}2 
and $3612-$3742 respectively a week ago. Westcoast Transmission 
units sag to $209-$216 before rebounding to $214-$220; for an 
over-all loss of about $2. The common at $47-$48 is off fraction- 


ally. 


Quebec Natural Gas units dip $3 to $183-$187 and the comma: 
is off fractionally at $30-$31. Alberta Gas Trunk Line common 


shows a loss of about $11'+ 


> in three weeks at $19-$20. 


Hudson's Bay common is in brisk demand following news of 
plans to offer shareholders participation in the company’s oil 
and gas interests through Hudson’s Bay Oil and Gas. At $32'4- 
$3342, the stock is at a new high for the year 


Canada’s Rayon Yarn Industry 
Follows Courtaulds, Ups Rates 


MONTREAL (Staff) — 
week the pendulum of price in- 
creases completed its swing 
through the entire Canadizn 
rayon filament yarn industry. 

Following the lead of Canada’s 
only viscose maker, Courtaulds 
Canada Ltd. (FP, June 29), the 


‘country’s two acetate producers 


have instituted similar price hikes 
on their acetate filamen. yarns 

Canadian Celanese reported it 
has increased the price of most 
deniers by 5c 1b. or an increase 
of from 5% to 6% while Cana- 
dian Chemical & Cellulose an- 
nounced a price hike amounting 
to about 5%. 

Lead in the current round of 
increases—the first since last De- 


cember and early January—was 


taken last week by Courtaulds 
which upped viscose filament 
yern prices by about 5% to 6%. 

Many weavers and knitters who 
use rayon filament yarn at mid- 
week were still in a quandary as 
to what to do about their own 
fabric prices. 

Feeling of the industry is that 
the price increases will be passed 
on wherever possible. 

But in light of the 
soft market, there appears to b 
no general agreement on the ex- 
tent to which this will be possible. 

Some miils report they can 
increases on 
many lines for the present 

Others are already quotin 
higher prices on new orders 


"Lh »* ’ 
curren.ui' 


Increase Varies 
In the case of fabrics, amount 
of the increase (where instituted 


Provincial Paper 
Rates Up 60-70c 


Provincial Paper Co., wholly 
owned subsidiary of Abitibi 
Power & Paper Co., has raised 
its fine paper prices by from 
242% to 4%, depending upon 
quantity and grade. Coated paper 
prices went up in June by 70c 
ewt, uncoated papers by 60c. 

For example, commercial sul- 
phite bond (mimeographing pap- 
er) in large volume orders is now 
priced at $360 a ton, up $12 per 
ton or 60c cwt. from previous 
price. 


varies largely with the construs 
tion of the fabric itself 

One industry official] estimat: 
that increases of about 7% would 
be required to offset higher yar: 
in the case of fabrics mad: 
wholly from viscose or acetat 
filament or a combination of the 
two 

This would move typical] fabrics 
now selling to the garment trade 
at from 85c to $1.10 per yard to 
the 9lc to $1.18 price rang: 

While increases in the price 
cotton yarns and fabrics loom 
a strong possibility this fall dus 
to rising thers 
is no indicution at present that 
any change in the price of nor 
cellulosic man-made _ fibres 
pending 

Accordingly, prices 
fabrics should register th 
Increases while fabrics 
a combination of rayon an 
man-made fibres wi 
extent, 

A combination of 
natural fibre accounts for only a 
very small part of total Canadian 
blended fabric production 

By and lerge, the garment 
which is 
orders, is 
anticipated the 
ing the current 
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raw cotton costs 


} ’ 
itSse| 


dustry rking 
reported to hav: 
increase in pi 
lines 


Kirst New Alloy 


Machine In Canada 


MONTREAL (Staff) — First of 
its kind in Canada, a Hazlett con- 
tinuous casting machine for ex 
perimental purposes is to be in- 
stalled at the Kingston, Ont., re- 
research centre of Aluminum 
Laboratories Ltd. 

It is part of a $500,000 develop- 
ment of facilities for metallurgical! 
and fabrication research in alumi- 
num applications. 

Construction of the additions is 


now W 
fal] 


now under way and the machine} 
is scheduled for installation by | 


late fall. 


The expansion includes a mill- | 
itype building 50 ft. wide by 150) 


| ft. long. 


The Kingston research centre 


was built in 1942 for che systema- 


| 


tic investigation and development 
of aluminum alloys. 


Alberta Crude 
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Oil Firms 
Talk Merger 


MONTREAL 01 
of Canadian Export Gas and 
Canadian Prospect have approved 
n pr ple a plan to 

et r issued shart 
lian Export will be transferred 
to Canadian Prosper | n ex- 
change for shares of Canadian 
Prospect on the basis of 23% shares 
) Prospect for each 
share of Canadian Export. 

Directo! have also approved 

of name of 
Canadian 
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f Cana- 


| 


; : . ia . 
| a iaiafl) 


ubdbseqdti cnange 
ladian Prospect 
port Gas & Oil. 
t last repori, Canadian 
l about 25° of the 
000 outstanding shares 
Export Gas 

Prospect has an 

4 000.000 
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Qntario Debentures 


to yield 5.17% and 5.08% 


Province of Ontario 
5 
5% [%ebentures 
due july 15, 1964 


Price: 99.00 and interest to 
yield about 5.17% 





and 


5% Debentures 


due luly 15, 1975 


Price: 99.00 and interest to 
vield about 5.08% 


» > 
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further details 
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prompt attention 


Wood, Gundy & Company 


Limited 
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recent 
authorized Gordon, of Halifax, was elected President and Comptroller. Mr. John #. Milledge, 
also of Halifax, was elected to the Board of Directors, and Secretary of the Company. 
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CANADIAN ALUMINA CORP. 


MR. |. GORDON MR. J. MILLEOGE 


Directors’ meeting of Canadian Alumina Corp. Limited, Mr ivee 
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if YOU need 
more money... 


read The Financial Post regularly 





Regularly, for 
Stocks ” 





Subscribe to The Financial Post. Fill 
and return it to us 


You'll find [he Post particularly helptul if rising costs and high 

taxes are hemming you in. Every week it will help you earn more by 
bringing you facts and re 
investments with gre 


ports you need to run your business and 


‘+r understanding and foresight. 


No other paper is quite like [he Post. In addition to its wide coverag 
of Canada’s booming economy, you'll get exclusive features 

that will give you a clear perspective of investment trends. You'll 
read what professional investors are doing. You'll see what 

they're buying and selling 
for wise, profitable investing 


example, Nestor’ rcp T< on | 


~ ’ 
. 26 STACK 


. Ses, — 7 7 > _ . 
s selected for longer-term profit. 


Follow, too, how the Beaver Club works for 
actual investment club in operation. Every transaction is real. 


[The Beaver Club will show vou how to make ' 


The Financial Post 


Please enter my subscription as below: 
Caneda $6 yearly 
Elsewhere $7 veorly [) 


Payment herewith 


You can follow each feature 


5 “Se lected Grow 


r money grow 


’ 


in the « n below 


481 University Ave 


Terente 27, Cenade 





2 veers $11 7) 
2 veers $13 |) 
Bill me later 
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NATURE OF BUSINESS 
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Provinces . . 


from 5.35% 


Enquiries will receive 


MONTREAL 
KITCHENER 
EDMONTON 
FREDERICTON 


QUEBEC TORONTO 
WINNIPEG 
LETH BRIDGE 
MONCTON 





High Yields on 
Municipal Bonds 


Municipal bonds offer a high degree of safety; 
secured by the taxing powers of their respective 
communities. They are widely held by Insurance 
Companies and individual investors who value 
their investment qualities and marketability. 


We believe that investors should take advantage 
of current high interest rates to invest in municipal 
issues . . . some of which are guaranteed by 
- and which provide yields ranging 
to 6.50%, the highest return on 
this type of security obtainable for years. 


A number of municipal issues which are avail- 
able can be purchased at substantial discounts, 
thus affording opportunity for capital appreciation. 


NESBITT, THOMSON 


AND COMPANY, LIMITED 
350 Bay St., TORONTO 1. Phone EMpire 2-144! 


OTTAWA 
REGINA 
VANCOUVER 
HALIFAX 


our prompt attention. 


HAMILTON 
SASKATOON 
VICTORIA 
BOSTON 


LONDON, ONT. 
CALGARY 
SAINT JOHN 
NEW YORE 


831A 











ANNOUNCEMENT SEE 


R. A, IRWIN 


The appointment of Mr: R, A. Irwin 
es a Vice-President of Bathurst Power 
& Paper Company Limited has been an- 
nounced by R. lL. Weldon, President. 

In addition Mr. Irwin will serve as As- 
sistant to the President of the Company. 

Mr. Irwin. has been active in the paper 
industry for over twenty yeors and was 
formerly President of 
Company and of Somerville Limited, 
Fe a fe NR en 
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‘many specific 


ways. Read it you te wr Subscribe 
today. 

in anada: 
Elsewhere: 


$6 a year; 
$7 «a year; 


2 years $1) 
2 years $18 
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Gen. Bakeries 
Net Rises 21% 





|year ended April 3, 1957 was 


level both in volume and value. 


The higher volume, together 
with improved operating efficien- 
cy and higher selling prices, 
maintained profitable operations 
despite rising costs for both ma- 
terials and labor, 


S. R. Saxby. 


Extensive renovations carried 
out at the Toronto plant 
buted to the improved results. 

Company is studying what ad- 
vantages it might derive from di- 
versification of operations. 


Company made fixed asset ex- 
penditures of $544,600, less $167,- 
000 on sale ef obsolete equipment 
|and unused property. Of total 
$278,000 was for automotive ve- 
hicles. 





Years gone A Apr. Rove 
Operat. pr 
Less: 


1957 
$710,508 


1956 
$614,025 


4,750 
346,461 
35:740 
17,095 
*77,000 


$132,979 
53 


Directors’ fees 
eeeee 


eeeede 
Income taxes 





Net profit 

Net per share $0.64 

*After deduction. $20,000 prior years’ 
provisions not required. 


$160,222 











TENDER CALL 


Tenders are invited until 31 July 1957 for the church properties 
located at the corner of King & Carleton Streets in Fredericton, 
N.B. Land area is approx. 30,000 sq. ft. with buildings (church, 
Highest or and small house). You may tender. in whole or in part. 
— or any tender not necessarily accepted. Address inquiries to 

. Currie at 245 Brunswick St., Fredericton, 


N.B. 














BOILERS — 


TURBINES 


Wide range surplus power plant equipment can 
be quoted on an installed basis if necessary at 


substantial savings. 


c. R. CAMPBELL & CO. LTD. 
§34 LAV/RENCE AVE. W., TORONTO 





The Board 





of Directors 


are pleased to announce the appointment of 


LT. GENERAL GUY G. SIMONDS, CB, CBE, DSO, CD. 


as 


PRESIDENT and DIRECTOR 


of 


TORONTO BRICK CO. LIMITED 


and 


FRONTENAC FLOOR and WALL TILE LIMITED 











Chia top executives. know that a 


businessman’s judgment is no better 
than his information. 


They read wisely, plan boldly and buy 
vast quantities of goods and services 
to succeed. They read: 


The Financial Post 


Canada’s foremost business newspaper 
481 UNIVERSITY AVENUE, TORONTO 2. 


1242 PEEL STREET, MONTREAL 2 





General Bakeries Ltd., Toronto, | 
‘consolidated net profit for the! 


20.5% higher at $160,222 ($132,-| 
| 979 in previous year). 


Sales again reached a record| 





report Chair- | 
man J. W. Horsey and President | 


contri- | 


' 














‘FOREIGN INVESTMENT 





By PALL §. 





Why Money Comes To Canada 


We May Be Apathetic, But Outsiders See Great Growth 


Canadians sometimes take 
the influx of .money from 
outside the country for grant- 
ed. Occasionally, they get up- 
set about its impact on the 
pattern of ownership of 
Canadian companies, and the 
possible effects on the direc- 
tion of future growth. 

Most other countries would 
give their eye teeth to have a 
similar volume of investment 
to help develop their econo- 
my. It would also help avoid 
some distressing foreign ex- 
change problems — problems 
that we are happily avoiding 
despite a huge trade deficit, 
thanks to the big investment 
inflow. 

Clues to the attractiveness 
of Canada as a region in 
which to invest money are 
contained in reports just pub- 
lished by a couple of large 
U.S.-owned mutual invest- 
ment funds. 

Scudder Fund of Canada, 
which started business June 
14, 1954, reports an increase 
in net asset value per share of 
71% in the three years of op- 
eration. Shares of Canada 
General Fund on May 31 had 
a net asset value of $14.29 
compared with less than $8 
when the original fund was 








started Aug. 31, 1952, and 
$9.25 a share the end of Aug- 
ust, 1954 

Much of this growth has 
been the result of an eeonomy 
growing at a very fast rate. 
In 1956, Scudder President 
Hardwick Stires points out, 
business activity expanded at 
a rate slightly lower than in 
1955. But this was more than 
twice as rapid as growth in 
U.S., he states. 

“Capital spending by priv- 
ate business rose 33%, with 
investment in mining, 
quarrying and oil wells up 


Dnsniiehiias Buys 
United Plant 


MONTREAL (Staff)—Domin- 
ion Containers Ltd, has acquired 





United Paper Box Co., and the 
latter has leased production to a 
Dominion subsidiary. 

Some of this machinery wil] be 
integrated into Dominion’s diver- 
sified operation. which . produces 
all types of containers including 





and 
ne 


60%, utilities up 48° 
manufacturing 42 % 
notes. 

The investment being made 
by these investment com- 
panies is for the long term, 
they stress. 

“The dynamic qualit: 
Canadian industry such 
that it is verv easy to think 
of an investment in Canada 
as one which should offer 
quick ‘trading’ profits,’ Can- 
ada General notes. However, 
such profits are not the aim of 
the fund, it says. 

“Canada produced only 
about 8 million barrels of oil 
in 1939 whereas by 1956 this 
figure reached 170 million. 
Now there is a recent estim- 
ate by the Gordon Royal 
Commission to the effect that 
oil production may _ reach 
1,290 million barrels by 1980. 
Under these circumstances, 
the future of well-managed 
Canadian oil properties look 
bright indeed. 

It’s perhaps significant that 
both these big funds have a 
large part of the portfolios 
invested in oil and gas stocks 
(22% in the case of Canada 
General, 20.5% for Scudder). 

Year of Consolidation 

The Scudder president 
notes that Canada, like the 
U.S., is growing less rapidly 
this year. “According to gov- 
ernment estimates, the in- 
crease in capital spending by 
private business will be about 
half as great as the 1956 in- 
crease. All in all, it looks as 


of 


iS 











though 1957 may be a year of 
consolidation of the gains re- 
sulting from a burst of ex- 
pansion 

“Most observers would re- 
gard this as a favorable de- 
velopment, since unniterrupt- 
ed continuation of the pace o? 
the past two years could 
eventually cause serious mal- 
adjustments in the economy.” 

The rise in net asset value 
of these funds has occurred in 
a period in which stock mar- 
kets generally have been 
strong. and this has undoubt- 
edly contributed to their suc- 
cess so far. 

The rise in the value of the 
Canadian dollar has helped 
too. The asset per share com- 
parisons are on the basis of 
U.S. dollars. 

But a strong currency here 
is something which is not an 
accident. It’s a reflection of 
the growing economy. 

One example which illus- 
trates the importance of the 
currency factor: Some foreign 
investors put some money in 
Canadian stocks here two 
years ago. Since then their 
own country’s currency has 
been devalued. As a result, 
not only have they made a 
handsome profit in terms of 
Canadian dollars, but their 
holdings in terms of their 
own currency are six times as 
great as they originally in- 
vested. 

We may take our strong 
economy for granted. They 
don’t. 


Companies Okay Iron Ore 


Pacts With Newfoundland 


| government 


folding cartons, setup boxes and | 


corrugated containers, 
Standard Paper Box Manufac- 


turing Ltd., a Dominion subsid- | 


lary, will service former custom- 
ers of United Paper Box, a. whol- 
ly owned subsidiary of Tooke 
Bros. 

At Dominion’s Montreal plant, 
the corrugated container division 
capacity has been doubled in the 
past two years while expansion 
completed early this year doubled 
capacity of the folding box oper- 
ation. 

In the first half, company sales 
are understood to have improved | 
over the same months last ani 





| Javelin for the latter’s account. 


|dian Javelin, 


a 


MONTREAL (Staff) — Cana-| 
‘dian Javelin Ltd., Steel Co. of) 
~ | Canada, Pickands ‘Mather & Co., 
Cleveland, other U. S. iron-stee! 
interests and the Newfoundland 
have concluded a} 
series of agreements which could | 
lead to the establishment of a 


new iron ore development in the 
the machinery and equipment of | 


Quebec - Labrador trough and 
change the nature and scope of| 


Canadjan Javelin’s operations. 


| The agreements (FP, June > 
‘basically provide that Pickands 


_Mather and Steel Co. of Canada| 


|-will lease and operate 40% of the! 


Wabush Lake deposit, have the 
right to select and lease other | 
mine sites and operate the de- | 
posits reserved by Canadian | 

Javelin, on the other hand, is} 
acquiring from the Newfound- 
land government 90% controlling 
interest in Newfoundland & Lab- 
rador Corp. (NALCO) 
holds exploration and develop- 
ment concessions on 24,000 sq. mi. | 
of territory containing various 
mineral deposits and an esti- 
mated $100 million worth of 
timber. 

At the annual meeting of Cana- 
shareholders 


which | 


ap- | 


ee 


Hope New Brazilian Law 


Offers Lure For Capital 


“The increased electricity rates 
in Rio and Seo Paulo represent 
the first real increases Brazilian | 
Traction, Light & Power Co. has 
had for these services for more 
than 20 years,’ President Henry | 
Borden told the annua! general 
meeting. 

“In relation to present day price 
levels they are still far from rep- 


resenting what we and other elec- | 


trical suppliers in Brazil consider 
to be adequate and the Brazilian 


Government has now pending be- | 
if | 


fore Congress a law which, 


adopted, will go a considerable 


way towards remedying some of | 


the handicaps to which the indus- 
try has been subject under legis- 
lation which has been in force 
since 1934. 


“If Brazil is to be provided 


with the electrical and other ser-. 
vices she so desperately needs 


either the utility companies 


$2.19 in 1956. 


which are now providing those | 


services must be placed on a) 
sounder financial basis or the | 
government itself must undertake | 


the burden of raising the capital | 


required. 


“As far as private companies. 


are concerned, there is no ques-| 


tion but that temporary solutions 
—short term bank credits, de- 
ferred payment terms from sup- | 
pliers, customer surcharges and) 


| Martin. 


even higher rates are all only 


palliatives. 
“The basic necessity, 


if private | 


capital is to take its share of the 


load, is to make i: possible for 
such companies to attract as 

much new capital, either by way) 
of long-term debt or equity, as 
Brazilian and foreign investors | 
will subscribe. 

“If this is to be accomplished 
two conditions must be fulfilled. 


First, the companies must be. 
placed in an earnings position | 


which will attract capital 
second, this earnings 
must be maintained so thet such 


capital can be remunerated ne 


further capital attracted. 

“Our operating position in 1956 | 
showed an encouraging measure 
of. recovery and if this persisis 


and | 
position | 


our long-term planning, which 
involves getting to a point where 
at least a portion of our cruzeiro 
capital requirements, particularly 
in the Sao Paulo area, can be 
supplied by Brazilian investors, 
may be realized. 

“In our 1957 operations, the 
improvement shown in the oper- 
ating companies’ cruzeiro reve- 
nues which resulted from new} 
rates granted last year has been 
maintained and operating results 
to date are closely in accord with 
our budget estimates for the pres- 
ent year. 

“If results for the first five’ 
months of 1957 are maintained | 
for the balance of the year and 
if the value of the cruzeiro in 
terms of the dollar continues to! 
be stable, the net revenue for 
1957 _ Should exceed the 1956 fig- | 
ure.” Earnings per share were 


Neil McKinnon and W. L. Cis- 
ler were elected directors to fill 
the vacancies created by the! 
death of M. F. P. Lubbock and/| 
the resignation of E. Hoiland-| 


|Cabinet in St. 
| ing advised certain legal formali- 
| ties had been completed in Mont- 
| treal, 


‘J. C. Doyle told Javelin 


proved increase in authorized 
capital from five to 12 million 
common shares by creation of an 


DEACON , 





esr Cdn. 


additional seven million common | 


shares. J. C. Doyle, 
stated there was no_ intention of 
issuing the additional shares at 
present.' He also indicated pre- 
liminary steps had been taken to 
list the shares on a U. S. stock 
exchange. 
Following the 


approval of 


president, | 


agreements, by Javelin sharehold- | 
ers legal documents were signed | 


in Montreal by the companies 
concerned and a delegation from 
‘the Newfoundland government 
headed by Premier Joseph Small- 
wood and Attorney 
Curtis in conjunction with 
of the Newfoundland 
John’s. After be- 


the cabinet put into effect 


legislative enactments relating to 
ithe deal, 


“Good Hands” 

“The iron ore is in good hands 
— specialists in iron ore mining. 
We intend now that we have 
NALCO to develop it,” President 
share- 
holders at the company’s annual 
meeting. 

He added that Javelin’s geo- 
logical department heads would 
go to Newfoundland this week to 


|integrate work being done there 
with that being done by Javelin. 


He said the company had a num- 
ber of projects in mind for some 
time, one of them dealing with 
asbestos. 

“The change in the character 
of Javelin will come about in this 
sense. Part of this understanding 
and agreement between the vari- 


ous parties, that is the govern- 


ment of Newfoundland, Canadian | 
Company of) 


Javelin, the Steel 
Canada, and the Wabush Irop Co., 
ig that Javelin will take over 
the Newfoundland and Labrador 
Corp. and will be responsible for 
those areas located in Newfound- 
land and Labrador. This includes 
timber as well as minerals. We 
propose to bring in people simi- 
lar to Pickands Mather. In some 
cases We may want 


ourselves as Canadian Javelin. 


There are seven or eight compan- 


ies with whom we have been ne- 
gotiating,” Mr. Doyle stated at the 


|specia] meeting of Javelin share- 


holders. 


As part of the deal, the 4% 
first mortgage bonds of Wabush 
Lake Railway Co. guaranteed by 


the Newfoundland government) 


are being redeemed on July 30 


| at 105 plus accrued interest. The 
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MILLER, THOMSON, HICKS & SEBGEWICK 


5S YONGE STREET 
TORONTO 1 


J. & THOMSON, QC 
R. M. SEDGEWICK 
i. WHFRED HEALY 


Telephone EMipivre 6-3533 





to participate | 


| 


a 
|simultaneous meeting of the re- 
'mainder 
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Safety and Income 


PROVINCE OF ONTARIO 


Be offer and recommend -— 


Debentures, maturing July 15, 1964 


Price: 99 and interest to yield approximately 5.17% * 





9% Debentures, maturing July 15, 1975 


Price: 99 and interest to yield approximately 5.08°* 


A cire ~ular outlining the hinancial position of the Prov ince 


available on 
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Me wrigage Calls 
Second Preferred 


Northern Canadian Mortgage 
Co., Winnipeg, plans to redeem 
all outstanding second preferred 
stock. 

A $750,000 second preferred is- 
sue was created earlier this year 
(FP, Feb. 16, 1957) to permit 
a new method of paying dlivi- 
dends on the first preferred stock. 

Northern paid stock dividends 
of two second preferred shares 
($1 par) on each first preferred 
share at in-June and in-March 
this year. Second preferred 
shares are redeemable at $1 
each within 30 days. A cash pay- 
ment of 50c per first preferred 
was made in January. 

After the March and June dlis- 
tributions, arrears on the first 
preferred stock will amount to 
$5.45 per share ($8.70 at Jan. 15). 

Company's auditors have been 
advised by the Dept. of National 
Revenue that shareholders will 
not be taxable on any part of the 


stock dividend declared in March | 
or the redemption of this stock. | 

This is an opinion only and | 
not be finally determined | 
until tax returns have been made | 


will 

and accepted. 
However, 

consider it 


does not 
to retain 


Northern 
necessary 


General | from redemption price the 15% 


non-resident tax required by the 
Income Tax Act. 

An application will be made for 
a refund of the 15% tax retained 
from the stock dividend of March. 

It is possible that this refund 
will not be made until after this 
year’s tax returns are in. 

As soon as it is made it will be 
distributed among non-resident 
shareholders. 

Net profit for the year ended 
March 31, 1957 was 3.6% lower 
at $45,520, compared with net 


profit of $47,233 in previous year. | 


$16.5 mil ion issue was floated 
last year to finance the railway 
from mile 224 of the Quebec 
North Shore and Labrador Rail- 
way with the mine site. Only $2 
million of the issue was sold, how- 
ever. 

A 
Iron 





Wabush 
corporation 


new 


Co. 


company 
(an Ohio 


registered to do business in New- | 
foundiand) which will be owned | 


by Steel Co. of Canada, Pickands 
Mather, Javelin, Youngstown 
Sheet & Tube Co. and Interlake 
Iron Corp. is to acquire 90% of the 
issued capital stock of Wabush 
Lake Railway Co. with Javelin re- 
taining the remaining 10%, Wa- 
bush Iron Co. will also operate the 
largest of -the three proposed 
mines of the remaining 60% of 
the Javelin Wabush Lake deposit. 

At the annual meeting, share- 


holders were informed that out-| 


lavs by Canadian Javelin and sub- 
sidiaries 
rights exploration and develop- 
ment costs, initial railway line 
construction totaled $8.4 million 
to the end of last year. Javelin’s 
accumulated development 
(including field, engineering, ad- 
ministrative and company owned 
aircraft operating costs) to Dec. 
31, 1956 were shown at just over 
$2.5 million. 


Lenden Aitchener Brentiord 


dialts yf 


on mining properties, | 


costs | 


and other details concerning this new issue of debentures is 


request. z 


The outstanding investment quality of these debentures 
eombined with the excellent vield make them one of the 
soundest ana most attractive securities available today. We 
recommend them to all investors. ' 


* Subject to prior sale er change in price. 


Dominion Securities Green. Limirep 


and Distributors of Investment Securities since 190) 
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The Investment Dealers’ Association of Canadsa 
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$34 Million Life Benefits 


Death 
million. 


Policvholder 
$5.6 million 


This brings the total of all such 
payments in the first four months 
of this year to over $139 million, 
according to the Canadian Life 
Insurance Officers Association. 


— oo 





Canadian families received over benefits $13.7 
$34 million in life insurance and 
annuity benefits during April. 
These payments, which were $6 
million higher than a year earlier, 
were made by the 60 Canadian, 
U. K., Netherlands and U. S. com- 
panies doing business in Canada 
Payments to living policyhold- 
ers amounted to $14.9 million. 
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A Reminder 





To the holders of: 


Canada Southern Oils, Utd. 


Convertible Debentures 


‘the offer by Canada Southern Oils, Ltd., to Canadian 
Debentureholders of a revised basis for converting 
their Debentures into Voting Trust Certificates 
representing shares of the three successor companies 
of Canada Southern Oils 


Expires on Friday 
July 12, 1957 
Under the terms of this offer each $1,000 Debenture 
may be converted on the following revised basis: 


113 shares Canada Southern Petroleums L 
100 shares Canso Natural Gas Ltd., 
100 shares Canso Oil Producers Ltd. 





Using the average of the High and Low trading 
prices on each of these stocks for the first six 
months of 1957, and applying the conversion 
basis of the offer produces a market value per $1,000 
Debenture of approximately $1,200. ring the 
same period alll prior to this offer the Debentures 
were quoted at approximately $800. 


On termination of this offer, the conversion privilege 
of a Debentureholder will revert to the less favourable 
basis expressed in the Debenture Trust Deed. 


Should less than 75% of the presently outstanding 
Debentures be deposited for conversion the 
Companies are not obligated t¢ accept them for 
exchange, unless Canso Oul Produ >sts Led. in its own 
discretion considers it advisable to do so. There is no 
indication that this offer will extend beyond the 
present date of expity—July 12, 1957. 


We consider this offer to be most favourable to 
present Debentureholders and recommend that 
they deposit their Debentures without delay. 








Gairdner & Gompany Limited 


320 Bay Street, Toronto 
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Income 

$0 3660 
0549 withholding tax 
ie. 


Approx. 


Aperoximote Price: Bid 12.47; 

*U. S. funds, 

*Purchased 1019 shores ..... 
December 31, 1956 


All dividends on shares ourchosed 


would be more favourable to the investor 
ELECTRONICS FUND 
bimonthly er quarterly bess, 
Jenvory 1, 1952 end subsequent 
$2972 December 31, 1956. 
eny amount ct ony time. 


$25 


Teta! inceme: Gross 92.30 cents Net 86.81 cents 
Yields 666% to 7.55% 
Stock Dividends Toex- 


deduct discount 
. 100% stock dividend ccid Jonvary 


$10,000 INVESTMENT AT ORIGINAL OFFERING PRICE 
were cvtometicelly ond 
The actual results of o $10,000 or larger sale, or to aggregete the sum specified within twelve months, of reduced sales charge 


INVESTMENT PLAN: 
with privilege ef cutometic reinvesi nent of disbursements of asset volwse or. . 


TELEVISION- ELECTRONICS FUND, INC. 


1956 PER SHARE DISTRIBUTIONS 


RESULTS 
initiol Investment af Oterine Price — Sept. 7, 1948 .. 
Asset Volve, April 30, 1954 
Distribvtions from sa A. profits .. 
Dividends trom investrrent income 


Capite! Gain 
$0.557 
none 


$57 


initial Investment at Offering Price — Sept. 7, 1948 .. 
Tetol thvidends from investment inceme reinvested 
free 


Asked 13.597 

Asset Valve, April BW, 1957 

1954 to effect twe for one stock split. 

1957 . . 3630. Recent coth-in valve, $45,896. 

showing auvorterly progress and yeerly redemption voive, Teble evollebie. 
entirely reinvested ot the B90 price and without! sales 


Shores accrved May, 


of no miniaom, on o monthly, 
$250 invested 
$1725 hed @ cosh-in volve of 


Initial investment of $100 with subsequen’ investmen's, 


monthly investments showed total emeunt invested . . 


5-YEAR TABLE showing monthly pregress cvoileble. Shares redeemable ot set asset volves, 


SAVINGS THROUGH NON-TAXED STOCK DIVIDENDS .. 

A TIMELY INVESTMENT SUGGESTION BEFORE DECIDING . 
The Record of this Mutue!l Fund 
or from ws. 


Conede and Blectranics . 
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The Editorial Page 





Much More Than a Pageant 


A politica] question that nobody in the world 
can answer with any precision is this: What Is 
the meaning or value of the commonwealth of 
Nations, the partnership o1 ernity that in- 
cludes Britain, Canada and tht other self- 
governing nations? 

All ten are represented, at the London con- 
ference now in session, by their Prime Ministers 
or (in two cases) less exalted members of their 
Governments. The company includes men as 
far apart in political training and outlook as 
John Diefenbaker of Canada and Jawaharlal 
Nehru of India, Eric Louw of South Africa 
(member of a Government which practises strict 
segregation of colored people) and Kwame 
Nkruma, Negro Prime Minister of Ghana 

What have these men in common? Why do 
they meet? Can they or will they reach any 
agreed decisions that might affect the history 
of the world” 

In Canada, Australia and New Zealand 
there’s a sentimental attachment to the Com- 
monwealth that would make the Prime Min- 
isters’ London meeting interesting just as a 
ceremonial occasion. But there’s no emotional 
background of this kind to account for the rep- 
resentation of India, Pakistan, Ceylon and 
Ghana. 

In fact these countries, when they 
at independence, astonished the world by de- 
ciding to stay in the team. There was no neces- 
sary material advantage to any of them from 


_ a ———— 


Not a Matter of Luck 


sooner or later in trying to solve our wheat 
marketing troubles we are going to have to 
forget fancies and concentrate on hard facts. 
One of the hardest of these is that it is possible 
to grow far more wheat on the same land today 
than it was before the war. In other words, 
bigger crops or at least bigger yields per acre, 
are here to stay. 

It has been the fashion in certain quarters 
to blame our present surplus problem on a 
series of abnormally big crops, just luck, good 
or bad, depending upon who holds the wheat. 

That argument completely ignores the very 
real progress made in plant breeding, farm ma- 
chinery, and chemical weed killers. It also 
ignores facts. It assumes that farmers are still 
seeding and harvesting with horses, are still 
using Marquis and other obsolete and rust-vul- 
nerable varieties of wheat, still losing the battle 
against weeds. 

In comparative tests at government stations 
across the Prairies, Thatcher wheat, which by 
1953 had largely replaced Marquis, consistently 
outyielded its predecessor by over five bushels 
per acre according to Searle Grain Co. That 
alone could boost the average wheat harvest in 
Canada by 10-15%. But since then Thatcher has 
been largely superseded by another and better 
variety, Selkirk, which in tests has outyielded 
the former by an average of 8 bushels per acre 
or a gain of over 25%. 

The truth is that in wheat as in many other 
things our capacity to produce has increased 
steadily in the last 25 years and we face two 
alternatives: either we -must drastically reduce 
acreage and grow less, or we must sell more. 


A Little Worry Won’t Hurt 


Since the election a good deal of concern 
has been expressed in American circles regard- 
ing the future of. Canadian-U.S. trade. Some 
observers seem to think that the change in gov- 
ernment will mean that Canada will swing 
sharply from the United States and greatly boost 
trading with Britain. 

Such conjecturing takes little note of the 
historic pattern of Canada’s foreign trade. Over 
the years we have had two, not one big customer 
in this business, Britain and the United States. 
And a very good thing for us, too, because we 
needed both markets for stability as well as 
variety. 

There are certain things like our wheat, 
flour and other foods, and some metals and for- 
estry products which the United States. does not 
need to buy or buy in volume, but for which 
Britain is a big customer, just as there are items 
like newsprint, oil, iron ore and others which 
bulk large in our sales to the U.S. 

Unfortunately since the end of the war our 
export to Britain has not kept up with the 
enormous expansion in our trade with the Unit- 
ed States. Relatively it has slumped. As a result 
there has been no chance of balancing the sur- 
plus of imports over exports in U.S.-Canada 
trade against a surplus in exports over imports 
in British trade, as we used to do regularly in 
pre-war days. 

Undoubtedly what the new Canadian gov- 
ernment will try to do, as Prime Minister 
Diefenbaker pointed out in London this week, 
will be to build up new trade with Great Britain 
but at the same time maintain full volume with 
the United States. 

At that, however, this new concern in the 
United States will not do any harm, especially 
if it results in a little more understanding in 
Congress. There has been little realization 

‘among certain members of that body that Can- 
ada can only buy from the United States if 
the United States buys from Canada. If they 
begin to worry now about their exports to us 
perhaps they will lose some of their zeal for 
blocking our exports to them. 


Population Growth 

Why does the birth rate move up and down 
unexpectedly? i 

Economists would give a great deal to have 
the answer. The old guesses are clearly wrong. 
A proof of this is that the net reproduction rate 
of the United States is currently about equal to 
that of India. 

If Malthus was right, and human beings 
tended te keep on having children as long as the 
food supply was adequate to support life, the 
American population would be growing much 
faster than India’s because Americans are much 
farther from starvation than Indians. 

If the experts of the 1920s and °30s were 
right (they argued that “mature” communities 
begin to decline at a certain stage of develop- 
ment), then India would be gaining population 
faster than the U.S. The Americans, in the econ- 
omists’ sense, are much more “mature” than the 
Indians. Other assorted theories could explain 
either the Indian pattern or the American pat- 
tern, but not both. 

All that can be said for sure at the moment. 
the Economist points out, is that babies are gen- 
erally regarded as good things which people 
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this choice. The Russians, so far as their re- 
sources permit, would be delighted to finance 
any or all of these countries in their struggle to 
improve their standard of living 
The present London conference wil. produce 
no resolutions, formulas or judgments binding 
on those who take part. This periodical meeting 
is still, as it has been since the 1880's, an in- 
formal affair at which opinions are exchanged, 
and pro- 
considered, But 
committed to 
is how it has 
will remain 
survives. 
and of the Com- 
fact of a shared 


divergent points of view are explored 
posals for common actio! 

no Prime Minister comes home 
any particular line of This 
been: and this is how it 
the 


The value of the conference 


ale 


action 
alwavs 
LO long as Commonwealtt! 
monwealth, may be mainly the 
political inheritance. Ver though 
their histories Canada India (to 
speak of only two members) look to the same 
sources for their philosophy of government 
The Commonwealth is withu 
which war is ruled out as a means oj settilng 
differences, (the fact that India and Pakistan 
have not come to war over the Kashmir ques- 
tion may well be attributed to their common 


different 


may be : and 
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allegiance). It’s also true that the ten member 


states are not only peace-loving but interested 
in the promotion of international trade, These 
are the reasons why the meeting of the Prime 
Ministers is much 
pageant. 


more than a ceremony or a 
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will have when living standards are yising and 
the general climate of opinion is buoyant. This 
could apply to both the U.S., where a high living 
standard is rising even higher, and India, where 
a low living standard is at last beginning to 
move upward. 

Many questions affecting the economic 
and political future turn on population growth. 
Some experts make our flesh creep by alleging 
that under no circurnstances can the supply of 
resources keep up with the human increase. This 
means that mankind is doomed to an ultimate 
lowering of standards. Others warn us that 
population growth in the west cannot possibly 
keep pace with growth in the rest of the world. 
In that case, western civilization is doomed to 
succumb to pressure from the east. 

But neither of these warnings is necessarily 
valid. We have a great deal still to learn about 
‘the reasons for hurman behaviour before we can 
be sure how crowded this planet will become, 
and what sort of people will predominate in the 
crowd. 


Must Have More Machines 
There has always been some opposition to 
introduction of labor-saving machines, from 
cotton gin right down to “automation.” But 
the modern world as we know it in Canada and 
the United States simply could not have been 
built without a constant flow of mechanical aids. 

“The long-term growth of manufacturing 
output on this continent,” Allen W. Rucker, U.S. 
management consultant, told a group of busi- 
ness executives recently, “is almost four times 
as fast a rate as the growth in available man- 
hours of labor.” Industry, he explained, must 
continue to get three-fourths of the increase in 
its total output by improving the utilization of 
labor rather than by using more labor. 

When one looks at population patterns, it 
will be obvious that we must depend more and 
more on machines. 

At the beginning of the century both Canada 
and the United States were largely rural. To 
expand the output of industrial goods we drew 
more and more on the farm population to man 
the urban factories. We also drew heavily, via 
immigration, on surplus manpower in Europe. 
We can’t go on doing that indefinitely, because 
both those sources can dry up. We are going to 
have to depend still more on machines. 
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On Brains and Income 


An American psychologist wanted to find out 
whether bright university students make more 
money later in life than dull ones. He looked 
into the financial standing of men who gradu- 
ated from Dartmouth College in 1926 and must 
now be 50 to 55 years old. He got 275 replies to 
his queries. 

Here is how it panned out. The 14 men at 
the top of the class are all making $20,000 a year 
or more. The 17 who narrowly escaped being 
flunked average $10,625. 

But the men who were in between, as schol- 
ars, are nearly all in the same half-way $14- 
15,000 bracket. There’s just one minor variation 
and it’s queer. The men who were bang in the 
scholastic middle are doing marginally less well 
than those who were close to either the peak or 
the bottom of the heap. Anyone who can inter- 
pret this result is a good interpreter. 

But the punch or payoff line in the psycholo- 
gist’s report is this: the 100% non-athletes 
make $14,200 while “D” letter sportsmen make 
$18,575. 

What about the man who rated both a “D” 
letter and top marks? Obviously he’s a million- 
aire. 


They Like Delaware 

More than a third of the corporations listed 
on the New York Stock Exchange have their 
principal or technical head offices in the State 
of Delaware, mostly in Wilmington. Close to a 
hundred, including such giants as Ford Motor 
Co., and Radio Corporation, share the premises 
of one trust company which makes a specialty 
of this sort of thing. 

Probably not a single one of these companies 
picked Delaware because of local business. 
Some, like the Southern Railway, don’t operate 
within a thousand miles of Delaware. They came 
there purely and simply because state laws and 
taxes make incorporation easy and relatively 
much cheaper. These laws were framed largely 
by a group of New York corporation lawyers 
who keep a friendly eye on them. 

There is nothing like this development in 
Canada. The nearest to it is among some invest- 
ment trusts, a group of which all have head 
offices in Charlottetown, P.E.I. But the great 
bulk of Canadian head offices are in the larger 
cities where the companies started or do their 
biggest business. 

Of the 600 Canadian industrial, financial, 
merchandising and public utility companies 
listed in FP Survey of Industrials, for example, 
slightly more than half have their head offices 
either in Montreal or Toronto and half of the 
remainder are located in Vancouver, Winnipeg, 
Hamilton, Edmonton and Halifax. 
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I WENT DOWN to London Airport 
to witness the arrival of Prime Min- 
ister John Diefenbaker to attend the 
Commonwealth Conference. 

England's “heat wave” having sub- 
sided, heavy rain clouds were massin 
when the RCAF’s special tran 
plane landed, half an hour 
achedule and a scant three 
ahead of a plane bearing the Pakistan 
and New Zealand delegates The 
V.LP. lounge was therefore pretty 
well filled with official welcomers 
from the U.K. Government, Canada 
House, and representatives of Pakis- 
tan and New Zealand 

It was Pakistan's 
sioner to London, His 
Ikramullah, who whimsically 
gested to me that in accordance 
an old English custom someone ought 
to be taking bets on which plane 
would get in first. Mr. 


High 
Exce i 
ug- 


ave 


Ikramullah 
spent nearly two years as Pakistan's 
High Commissioner in Ottawa. He 
got to know country extremely 
well, traversing it from Newfound- 
land to Vancouver Island, and his 
regard for us couldn't be higher. “No 
country in world is in such a 

said. 


the 


the 


When, winning by a nose, 
Diefenbaker’s plane came to rest, the 
biggest group of press photographers 
I have seen in a long time rushed to 
the foot of the steps. Movie cameras 
followed him to the lounge. Greetings 
being extended there, the Prime Min- 
ister was whisked off to nearby build- 
ing Jammed with a television camera 
crew, newspaper reporters and more 
press photographers. In spite of flash- 
bulbs going off within a foot or two 
of his face, “Dief,” as he has quickly 
become known to the headline 
writers, handled the questions of the 
Fleet Street men most effectively. 
Coming out, a fellow Canadian who 
has always been a strong Liberal sup- 
porter, said, “Well, I must say he 
handled things splendidly.” 
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NEXT DAY, the Prime Minister's 
announcement of the appointment of 
George Drew as High Commissioner 
to London was front page news. Since 
then I have heard nothing but praise 
for the appointment. 
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THINGS WEREN’T AT ALL GAY 
at the golf tournament held at the 
Berkshire Club course the other day. 
Rain fell with such violence that the 
event almost became a marathon 
swim. Greens were flooded. On one of 
them, Dal Reeves, putt with a No. 7 
iron. His American type ball reached 
the hole and floated out again. 
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CURRENT ATTRACTION at the 
St. James theatre is a play called “It’s 
the Geography that Counts.” In the 
case of the theatre, which is 120 years 
old, it also is a case of geography 
counting. It is situated on King 
Street, South of Piccadilly, and in 
August it is going to be demolished 
to make way for a seven-story office 
building. Valiant efforts have been 
made to save the old Georgian play- 
house, but, placed in what has be- 
come a business area, taxes are too 
high for economic operation. 

First day after the Whitsun recess, 
Parliament listened to a complaint 
about bad conditions under which 
back-stage theatrical workers exist. 
Miss Bacon, Socialist member for 
Leeds, told the harrowing story of a 
musician, member of a theatre or- 
chestra, who carries a hook in his 
pocket. This he screws into the wall 
of a dingy corridor so that he can 
hang up his coat. 

-“ * “ 

ADDRESSING the Commonwealth 
Press Union, meeting in London, Sir 
Alan Herbert took a poke at the mod- 
ern trend of “turning newspapers in- 
to journals devoted to pictures. of 
bathing beauties and similar sub- 
jects.” He said, “The question arises 
as to whether such journals should 
resign the honorable title of news- 
paper and any privileges attaching to 
it.” One of the privileges he men- 
tioned was the enjoyment of news- 
paper postal rates. 

The idea didn’t go over so well with 
the publishers. 

* * o 

FROM TIME TO TIME this column 
has reported on some of the amazing 
records achieved on Broadway by the 
musical play “My Fair Lady,” based 
on George Bernard Shaw’s Pygmalion 
and featuring three English stars, Rex 
Harrison, Julie Andrews and Stanley 
Holloway. 

Next April, the show will open at 
London’s Drury Lane. I am told that 
already there are 10,000 applications 
for seats for the opening night. The 
theatre holds around 1,400. And I 
read that in. American newspapers 
theatre ticket agents are advertising: 

“If you couldn’t get seats to see 

Harrison in ‘My Fair Lady,’ let 

us book you for’ the London 

season. Seat tickets, with return 
air tickets, now available.” 

Just in case you should think this 
is too, too incredible, let me record 
that a day or two before the item 
appeared I talked with a London 
ticket agent who said rather dazedly, 
“Il have 12 American orders for 15 
seats apiece. The parties will fly over 
to see ‘My Fair Lady’ during its first 
week.” 
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Stop Me. li— 


“Is your ‘usband at ome?” inquired a 
tramp of a housewife. 

“Well,” she replied, “if he isn't playing 
with the bulldog, he’s probably practis- 
ing his ju-jitsu in the back garden.” 

7 * © 


At a trial of a woman accused of mur- 
dering her husband, the jury were out 
for a very long time. The verdict, when 
they returned to the jury box, was for 
acquittal, largely because of the efforts 
of one little old lady on the jury. 

After the trial the latter explained her 
attitude: “I suppose I just felt sorry for 
her. After all, she was a widow.” 
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Ex-Mountie Moves Up 

A former §six-foot-three, 250-lb. 
mountie has just been made president 
and managing director of the $100 
million engineering - construction 

corporation of 

Canadian Com- 

stock Co. He is 

Charles I. Rath- 

geb who, at 35, 

directs the oper- 

ations of the 

company’s ll 
@ offices across 

Canada and em- 

ploys from 7,500 

to 10,000 men. 

The company 

currently has 

about 700 jobs 
underway. These 
may range from 
the installation 
of an air-condi- 

tioning unit in a 
Toronto bank to high voltage power 
lines in Labrador. 

Charles Rathgeb Jr. has been with 
Canadian Comstock for 10 years and 
vice president for three. His father, 
Charles Caspar Rathgeb, is president 
and controls the company 

Rathgeb looks back on his training 
with the R.C.M.P. and his service as a 
constable at small posts in Saskatche- 
wan as one of the most valuable ex- 
periences of his life. “With them, I 
learned an awful lot about people and 
how most people live. It was a won- 
derful education.” 

From the mounties, 
transferred to the 
five years as a lieutenant. Two 
were spent with the corvette, Dau- 
phin; two with the destroyer, Chaudi- 
ere, and the final year as a sea training 
officer 

Two major events are associated 
with his navy days. He met and mar- 
ried Rosemary Clarke, only daughter 
of Desmond Clarke, president of the 
Clarke Steamship Co. Second, two 
men he served with in the navy be- 
came his partners immediately follow- 
ing the war in a venture known as the 
AirLock Log Company at St. Cathar- 
ines. They produced prefabricated log 
cabins and were just getting a good 
market for their cabins when Rath- 
geb’s two partners were attracted to 
other employment by substantial and 
regular pay. “The company just dlis- 
solved,” Rathgeb remarks 

Rathgeb joined the Canadian Com- 
stock company as assistant to the 
bresident. After four he be- 
came project manager for a 412-mile 
section of Trans-Mountain Pipe Line 
There were 1,800 Comstock men on 
this project which took two years to 
bulld. 

He returned to Toronto to become 
vice president responsible for the To- 
ronto, Ottawa, Winnipeg, Calgary, 
Edmonton and Vancouver offices. He 
was made chairman of the negotiating 
committee of the Electrical Contrac- 
tors’ Association which has just 
cessfully negotiated a_ three-year 
agreement with the 5,000 members of 
the International Brotherhood of 
Electrical Workers. 

He also represents the Iroquois Con- 
structors in the Labor Relations As- 
sociation which sits across the table 
from the Allied Council representing 
all workers on the St. Lawrence Sea- 
way. 
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Top ’Phone Post 

The new president of the Telephone 
Association of Canada is a native 
New Brunswicker, John L. Holman, 
general manager of the New Bruns- 
wick Telephone Co. 

Holman is a past secretary-treas- 
urer of the New Brunswick Chapter 
of the Telephone Pioneers of America, 
and a former president of the As- 
sociated Alumni of the University of 
New Brunswick. 

He joined New Brunswick Tele- 
phone in 1924 as chief clerk in the 
general traffic department at Saint 
John, became traffic supervisor in 
1930, and by 1933 was general traffic 
mnanager. 

A member of the non-permanent 


World War ll, 
he became staff officer of Signals At- 
lantic Command at Halifax early in 
the war. In 1942 he went 
with the fourth Canadian Armored 
Division of Signals, serving in Hol 
land, Belgium and Germany until VE 
Day, when returned to 
for duty at Ottawa 

Upon his discharge in 
turned to New Brunswick Telephone 
as general personnel manager, becom- 
ing general traffic manager in 1949. In 
1952 he was promoted gene! 
ager, and appointed to the 
directors in 1955. 


before 


active militia 
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1945 he re- 


Tria fl- 
hoard of 
Holman’s community activities in- 
clude membership in the UNB senate. 
He is a director of the Saint John 
Community Concert Association and a 
member of the Light Horse Commit- 
tee of the Maritime Winter Fair. He 
‘is also a member of the New Bruns- 
wick Accident Prevention Association 
general executive committee, repre- 
senting utilities, 


Like Ninepins 
The new president of the St. Law- 
rence Seaway Authority is a Mari- 
times-educated lawyer who has been 
quietly knocking off “big” govern- 
ment jobs like ninepins for the last 
15 years. He is 
Charles Gavsle, 
born in the U.S. 
of Canadian par- 
ents, and educat- 
ed at Sydney, 
N. 3. Halifax 
(Dalhousie Uni- 
versity, law), 
and Cambridge, 
Mass. (Harvard 
Law School) 
Charlie Gav- 
ie’s high aca- 
demic tanding 
got him a oD In 
1931 with a crack 
Montreal f} 
MR. GAVSIF oO { 
field and Rudenko. 
for 10 years before 
time Ottawa as a soll 
partment of Munitions a! 
At that time DMS 
itself for the iu 
Canada with 
Gavsie found 
under a bushel! 
general counse! 
genera! counse! 
end, took the same post 
of Reconstruction 


and tow 
in Departn 
and Supply 

Three years late! 

“team” that moved 
partment of 
other member was V 
now president, Steel Co 
At the time Gavsi 
post of assistant 
Scully, who had been dep 

took the same job at DNR 

The job in hand 
big backlog of assé 
work out new ‘Inco! 

Gavsie was involve 
DNR’'s_ present admini 
cedures and in devisin 
came into effect in 1949 
moved to Stelco in 195! 
over the deputy’s jo! 

Three years after that, anot! 
job loomed up. On July |! 
took over as vice-president « 
Lawrence Seaway Authority 
Lionel Chevrier retired as pre 
Gavsie became acting president, 
ing into the presidents spot 
month. 

Charlie Gavsie is 
doesn’t like to brag about his work 
“The sum total of work yet to be done 
on the seaway is substantial and we're 
fortunate in having such a 
staff. Im reasonably satisfied that 
we'll meet our schedule.’ 

Hobbies? His work, and the Otta- 
wa Community Chest. In 1955 he was 
chairman of the chest’s public service 
division and has been connected with 
other such Ottawa groups. 

In 1935, he married the former Sara 
Halparin of Winnipeg. They have two 
sons. 
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What Others 
Are Saying 


Editorial of the Week 
Rebuild Two-Party System 


Vancouver 








Sun 

The most urgent political necessity, apart from 
country, is to rebuild 

truly reational basis 
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the two-party system on a 
Today it looks as if the party system has di- 
vided on racial lines. The Liberals have been 
exclusively on Quebec. 
foothold in French-Canada 
English provinces. Especially 
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" : . . : 
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ous Canadians must hope and 
n will not persist. The Tories 
strength among the French- 
The Liberals must do likee 
the West 
» Luberals ought to direct 
ish-speaking Canada to their 
should start thinking row, 
why no time should 
ng a new leader-picking and policy- 


nore reason 


Other People’s Views 


NOT SIMPLE is Canada’s wheat surplus problem, 
the Edmonton Journal. “The whole question 
mu be studied intensively by the best bDraing 
available ly been producing far 
more wheat than it could eat or sell. That is the 
’ the situation but the solution cannot be 


Sct ¥ . 
Canada has sim 


Cause 
stated so simply 


A GOOD CABINET has been chosen:by Mr. Dief- 
enbaker, despite practical limitations, concludes 
the Victoria Colonist. “THe selections made should 
way to weld the Progressive Conserva- 
party, balance youth and experience 

istration of public affairs, and restore 
confidence in the process of government.” 
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GO NORTH, girls if you are looking for a huse 
and. advises the Brockville Recorder and Times, 
The Dominion Bureau of Statistics, that master of 
figures which annually comes up with reports of 
growth, gleefully announced. recentiy 
that the Northwest Territories hold 139 men for 
every 100 women. That means at least 39 meg 
are up for grabs 


NOT A SCHOOL JOB is the teaching of car 
driving, declares the Lethbridge Herald. “Our 
high schools are already trying to teach more 
things than they can properly handle. Their cure 
ricula are cluttered up with courses in everything 
from hammering nails to sewing a fancy seam, 
If they had more time to teach their pupils 
to use their heads rather than their fingers or 
a variety of machines, there just might be fewer 
traffic accidents.’ 


I 
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PRIVATE LIVES of public men should be ree 
spected, thinks the Hamilton Spectator. “This 
country may appear to outsiders to over-protect 
the dignity of its leaders, and there may be @ 
certain price paid in dullness and lack of inspirae- 
tion because of the attitude. Nevertheless, it saves 
a decent man and his family the humiliation of 
professional peeping-Toms and publication of 
trivia of no importance and no interest to any but 
the insidiously curious. 


RATHER DOUBTFUL of any substantial exe 
pansion in our trade with Great Britain, is the 
Ottawa Citizen. “In the long run, it may be to Washe- 
ington that new government may have te 
look for an increase in trade. U.S. restrictions 
on certain imports, together with an insistence on 
disposing of surplus wheat and other farm prode 
ucts abroad at uneconomic prices, are largely the 
cause of Canada’s trade difficulties. A more ene 
lightened attitude on the part of the U.S., rather 
than reprisals by Commonwealth members, ine 
cluding Canada, seems to offer the best hopes for 
enlarged international trade.” 
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A Bicycle Built For Two 


Business and Universities Get Much From Each Other 


By J. B. McGEACHY 

The relationship of business 
to the universities—meaning in 
particular how each can help 
the other—has become one of 
the most popular and indeed 
“burning” intellectual topics of 
the day. 

Hundreds of books, confer- 
ences, lectures and newspaper 
articles have been devoted to 
it. Among the valuable current 
contributions in Canada ha 
been a series of FP articles by 
Leslie Wilson. 

The subject is large, it keeps 
On growing and there’s still no 
complete and “orthodox” set 
of answers accepted by every- 
body. But there seem to be a 
few general ideas on which 
agreement, ore both sides of 
the academic commercial 
frontier, is pretty widespread. 
For example 

Susiness 
corporate 


by personal or 
benefaction, must 
give the universities substan- 
tial financial support. This is 
, necessary if they are to retain 
freedom of teaching; resist 
pressure for turning them 
into instruments of mass edu- 
cation; and properly serve the 
modern state in which “bus!i- 
ness’—in the widest sense 
has a dominant role. 

- The universities, for their 
part, must supply the growing 
demand for scientists, engi- 
neers and other professiona! 
workers, including executives, 
needed by present-day busi- 
ness. But they should never 
aim at turning out “mere” 
technologists in any field 
They should not forget that 
their main business is to offer 
a liberal education to people 
car ble of benefiting from it. 

These two notions about 
complementary . duties run 
through a set of articles to be 
published this month in the 
University of Toronto Quar- 
terly. Their general theme is 
business and the universities. 


ee - - 


Cel. W. E. Phillips, chairman 
of the U. of T. board of gov- 
ernors, discusses finance, The 
number of Canadian univer- 
sity students, he says, is ex- 
pected to grow from “71,000 
last year to 128,000 in 1965-66 
This increased enrollment, un- 
less standards are to fal! 
sharply or disastrously, wil! 
evidently require a great ex- 
pansion of plant, staff, libra- 
ries, laboratories and so on 

The new Canada Council re- 
cently received, as a grant 


nt.” Political interference in 
teaching or in courses of study 
may look remote today: but 
it's always a possibility to be 
taken into account. 
to be happening 
South Africa 
There's 


seems to 


It appears 
loday in 
anov.ner danger, i 
me, in relying ex- 
clusively on the state. It sim- 
isn t true, according to al] 
the authorities I’ve read. that 
every little boy or girl who's 
born into this world alive 
could benefit nentally or 


ply 





“Universities must supply 
the growing demand for 
scientists, engineers and train- 


ed executives 


needed by 


modern business; but should 
not forget that their main job 
is to offer a liberal education 
to those who can benefit 
from it.”’ 


5. B. MeGEACHY 





from the Federal Government, 
a capital sum of $50 million to 
be used in the next decade to 
pay part of the cost of needed 
universities buildings; but this 
amount is not one fifth of 
what’s required for the pur- 
pose. Fees, as Col. Phillips 
points out, are a diminishing 
fraction of revenue. They may 
continue to be—if they are not 
to become a serious economic 
hurdle for the bright but im- 
pecunious, 

Provincial grants are a 
mainstay; but, as Col. Phillips 
deciares, complete financial 
dependence on the state is a 
dangerous position for a uni- 
versity that has been, like To- 
ronto, “historically 
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state 


from a 

education. But if 
footed the whole 
would not this encourage 
view that a B.A. the 
chance to try for one) is a 
right exactly like the right to 
free education in_ publicly 
supported schools up to age 
16? And if this view came to 
prevail, would not.university 
standards fall? 

It would be interesting to 
read a study of the question 
whether the richest universi- 
ties, meaning those with the 
largest private endowment, 
have also the highest level of 
scholarship and the greatest 
academic freedom. Whatever 
the answer (and it might vary 
from country to country) it 
isn’t in doubt that gifts by 
business, especially when not 
tied to any specific project, 
can help universities to work 
with full independence in such 
varied fields as pure science 
and the humanities. 


socially uni- 
the 
bill, 
the 


‘or 


Col. Phillips concedes, how- 
ever, that there’s no magic 
plan, indeed no clear design or 
policy, for extracting the re- 
quired. philanthropic dona- 
tions. Financial survival of the 
University of Toronto, he says, 
has been due to “a series of 
happy accidents” and_ the 
practice of thrift with avoid- 
ance of false economy. 


Very high tax rates on big 
incomes and estates are of 
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course one reason why hardly 
anybody today can afford, for 
instance, to establish a scheme 
like the Rhodes scholarships or 
give a new library, laboratory 
building. As Col. Phil- 
lips says, reliance 
must be on 


or arts 
the main 
the great mass of 
graduates now earning, on the 
average, higher incomes than 
would be theirs if they hadn't 
studied at a university 

Time Payments? 

possibility of tapping 
source systematically, i« 
yea! Dy instead of 
‘casional drives fo! 
seems to me worth ex- 

Dr. Claude Bisse]! of 
Ottawa recently put forward 
the interesting idea that uni- 
versities should accept defer- 
red time payments for value 
received. There’s no reckoning 
the full value of higher educa- 
tion to any individual: but 
suppose each graduate, on re- 
celving his degree, should 
also take on a debt of, say, 
$1,000, or even $500, to be paid 
to alma mater in 10, 15 or 20 
Would this be fair and 
feasible? It looks worth study- 
ing anyway. 

Col. Phillips has some fine 
things to say about univers!- 
ties as centres of light and not 
just institutions that must pay 
their bills like anyone else 
I’ve quoted him on nothing but 
finance becausé he alone, 
among contributors to the 
five-part symposium, discusses 
the money question and con- 
siders what business might do 
for the universities. The other 
four are academic men and 
write about what the univers!- 
ties can do for business. 


The 
tnis 
year 
through o 
funds, 
ploring 


Years. 


Through everything 
say runs the familiar but still 
thoroughly sound proposition 
above _ stated. Universities 
should assuredly offer the new 
professional disciplines. (in- 
cluding the education of fu- 
ture executives in schools of 
business administration) that 
are needed to make the mod- 
ern world run efficiently. But, 
in these courses just as much as 
in the study of literature or 
art, their business is not to in- 
culcate fixed dogmas, cut-and- 
dried sets of facts or invariable 
techniques. It is to train men to 
think, to understand human 
relations, to grasp scientific 
principles and the philosophy 
of free inquiry, to go on ab- 
sorbing new knowledge and to 
use it intelligently. 


tney 


This, of course, is not a new 
idea; the interesting point is 
that it persists (among busi- 
nessmen like Col. Phillips and 
deans of engineering as well 
as among professors of Latin 
or Greek) despite the current 
demand for an ever-increasing 
supply of technologists and 
technicians, 

A Course in Retailing? 

At a conference of academic 
chiefs in Ottawa last winter 
there was an American visitor 
who argued that the universi- 
ties, if they wished to con- 
tinue attracting students, 
would have to offer new 
courses that had a specific re- 
lation to ways of making a 
living. He mentioned retail- 
ing as one. 


Clearly a man may well be a 
more effective manager of a 
retail store, or a hotel or a 
restaurant or a bus company, if 
he knows some economics. But 
if I understand the drift of the 
writers in the Toronto Quar- 
terly, they don’t believe that 
instruction in the running of 
particular businesses like 
these is the university’s job. 


Yet Sir Arnold Plant, pro- 
fessor of economics at London, 
remarks in his contribution 
that if universities are today 
becoming “vocational” they 
are only returning to their 
original purpose. He is think- 
ing of the time, now remote, 
when their chief function was 
to train ecclesiastics for the 
church and also the secular 
offices they might hold. 


But these neophytes were 
grounded not only in cere- 
monial but in history, phil- 
osophy, the classical languages 
and the other studies now 
grouped together (with others) 
as “the humanities.” Of 
course Sir Arnold doesn’t gain- 
say this; nor does he deny that 
these traditional “disciplines” 
—an ivory-tower word that 
seems to mean only “studies”— 
can be valuable to the man of 
business. 


The most eloquent defender 
of this view, among the five 
writers, is Dr. M. St. A. Wood- 
side, classicist and Dean of 
Arts at Toronto. No attempt 
can be made here to synopsize 
his brilliant argument for the 
continued study of Latin and 
Greek. He makes the well- 
known point that a modern 
business chief meets and deals 
with “homo sapiens” in many 
shapes and sizes; and that the 
requisite knowledge of human 
nature is to be found in great 
literature rather than in tech- 
nical books. 


This doesn’t mean for a mo- 
ment that the Dean of Arts is 
“anti-scientific” in any pos- 
sible sense. He affirms ex- 
plicitly that an educated man 
in 1957 (including “the new 
aristocrats, the businessmen”) 
should know something about 
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First, there 
lo manpower; Dut we 
yet used up our 
“will power’ to produce mo! 
goods and so raise | 
standards. Second, 
relied too much in the past on 
pecuniary incentives and the 
fear of unemployment;” 
politically tolerable level! of 
unemployment is today very 
low, and neither the fear of 
losing a job nor the hope af 
higher pay today brings out 
maximum effort to do good 
work. Third, fourth and fifth. 
management faces new human 
problems because of the speed 
of technological change, cu! 
rent wear and on human 
bodies and nerves, and the 
progress of social and politica! 
democracy. 
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Dr. Bladen Is convinced TIMBERLAND DERRICK 
offers arguments of great 
cogency, that if there is a flaw 
in free capitalism, the best sy 

tem yet devised for. producing 
and distributing goods, thi 
flaw is not really discontent 
with material rewards: afte: 
all, North American and Wes! 
European workers know ver 
well that they do better in the 
market economy than their 
opposite numbers ruled by 
either Khruschev and Bul- 
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What do giraffes 
have to do with 
High Blood Pressure? 


N ITS SEARCH for more knowledge about baffling 

diseases, medical science takes some strange 

turns. For example, doctors have gone to Africa 
to study the blood pressure of giraffes. 

They found that it takes an unusually high 
pressure to pump blood from the giraffe’s heart 
to his brain — a distance of some 14 to 15 feet. 
Yet, its heart and blood vessels are not under 
strain. 

Doctors are trying to learn more about how this 
is accomplished for it could shed new light on the 
disorder affecting an estimated half million Cana- 
dians — high blood pressure or hypertension. 

This condition causes certain of the smallest 
blood vessels to tighten up and make the heart 
work harder to maintain the flow of blood through 
the body. Fortunately, most cases of hypertension 
can be helped by proper treatment. 

This condition can often be controlled simply by 
relieving day-to-day emotional stresses . . . worry, 
tension and “‘drive’’ . .. which push blood pressure 
up and tend to keep it excessively elevated. 

If you have hypertension, your doctor may 
suggest a way of life especially adapted to your 
needs. Among other things, he will probably 
recommend - 

1. Plenty of rest, including a short daily nap 
and 8 to 9 hours of sleep every night, since blood 
pressure usually fails during rest. 

2. Avoidance of fatigue. If you stop short of 
tiredness, you can accomplish more in the long 
run and also overcome the tenseness and irri- 
tability that come with fatigue. 

3. Weight control. This is an important factor 
in treating, and possibly preventing, hypertension. 
In fact, hypertension is four times as common in 
overweight men as in those who are underweight. 

If changes in living habits do not control this 
disorder, then other treatments . . . including 
medicines, special diets or surgery . .. may be used. 

Hypertension is usually more easily controlled 
when discovered early. This emphasizes the 
importance of periodic health examinations for 
everyone. Those who have reached middle age, 
are overweight, or whose parents or close relatives 
had elevated blood pressure should be especially 
watchful. 

When hypertension is diagnosed, a patient 
should continue to see the doctor regularly. Then 
possible complications can be prevented, post- 
poned, or, if they occur, treated promptly. 
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Watch These pr Spots 


The nation ached with labor trouble this week 
(see vage one). 


The hard fact: Despite the trend to the long-term 
contract, there ore no fewer explosive labor 
situations. 


in fact, harder bargaining probably stems from 
the tendency to sign contracts lasting two and three 
years, instead of one. 


Unions want to make sure of big gains if they're 
to sign for more than a year; companies want to 
guard against big-increase contracts which may 
impair their competitive positions in the future. 


Here’s a look at the sore spots: 


rumored strike by Seafarers 
International Union was due to 

Further discussion was slated | begin. Strike date: Noon, July 4. 
this weck between Dosco and 
Steelworkers on a contract for the 
company's basic steel operation in 
Sydney, N.S. 

This is a tricky situation 
union has recognized the com- 
pany as a special case, one where 
eompetitive difficulties justify de- 
parture from the Canadian basic 
steel pattern set at Steleo and 
Algoma. up to the last moment 

But the union doesn’t want to| Toward the end 
get too far out of step with the CNS ordered its 
Ontario steelmakers. The even-/|for port. The object: To offload 
tual settlement at Dosco will have | perishable cargoes in case of a 
effects throughout Maritime in- strike. The crews were to be paid 
dustry. off. 

In Fredericton. N.B., work on Then last weekend CNS did an 
upwards of $10 million in build- abrupt about-face, ordering its 
ing construction in the Frederic- | crews back to sea and giving each 
ton -Oromocto-Camp Gagetown crew-member a letter setting out 
area was halted by a carpenters’ | the company offer. 
strike for 26c hr. wage hike. That includes .an 

Between 800 and 900 carpenters! Pay, plus a number 
employed by the 10 construction benefits. 
firm -members of the Capital A letter was sent to Banks ask- 
Builders’ Exchange are seeking ing for a reply. 
$1.84 hr. wage rate. Originally It came at mid-week — a short 
they asked for $1.98, or a 40c hr.| note saying that SIU regretted 
increase over their present $1.58 | that it had to take legal] strike 
hr. action. 

A three-man conciliation board The strike promises some inter- 
in a majority report recommend- | esting sidelights. For example, it 
ed $1.70 this year and $1.75 next. | could clear the air in the battle 
A minority report submitted by|for leadership in the National 
the union’s representative recom- | |Association of Marie Engineers. 
mended $1.78 and $1.83. NAME Eastern Secretary John 

Capital Builders’ Exchange | McGough a bitter enemy of 
accepted the board’s recommen- | Banks — told FP that his mem- 
dation but turned down the! bers would not support the strike 
union’s demand and the men/|/! any way. 
walked out. Greaves, 

* from Vancouver to oust McGough 
and 
| president, 


Maritimes 


Targets are the seven vessels of 
Canadian National Steamships 
and the three ships carrying ore 
for Dominion Steel & Coal Corp. 
It means the entire Canadian 
deep-sea fleet is to be put out of 
action. 

SIU Canadian Boss Hal Banks 
kept the companies guessing right 


The 


of last week 
ships to make 


8% 
of 


rise in 
‘fringe 


Seamen 
At mid-week 


said his 
the 





fuse to cross any 

Greaves added 
“couldn’t get a 
water’ and had 
vessels. Publicly, 
other of being 
Banks. 

Another question raised in 
shipping circles as the strike news 
was announced: Could it force a 
solution to Canada’s deep sea 
merchant marine problem? 

No one really thinks CNS can 
afford the 30% increase demanded 
by SIU and remain competitive. 
Many independent labor officials 
questioned by FP this week pri- 
vately agree the company case is 
strong 

On the other hand, it is accept- 
ed that the rates of pay are well 
below those for comparable work 
on shore in Canada. 


t 


picket lines. 
that cough 
duck on the 
no say on CNS 
both accuse the 
in league with 


Quebec 

Labor trouble in this province 
ranges from the bustling streets 
of Metropolitan Montreal to iso- 
lated Gaspé Peninsula 

Most hopeful news was expect- 
ed at mid-week from a Quebec 
City office where Labor Minister 
Antonio Barrette had offered his 
services to try to find a solution 
to the seven-week-old strike of 
Canadian and Catholic Confedera- 
tion of Labor against Aluminum 
Co. of Canada at Arvida. 

Observers were betting 
week that new talks might 
out to be effective. Both sides 
heartily sick of the strike, 
affects 6,500 men and 
the company some 1,000 
day in lost production 

Company apparently is sticking 
to its 47%ec hr. offer and union 
to demands that equal! 75c across- 
the-board. 

Recent union remarks suggest 
it has outside help. Certainly 
Steelworkers has been extending 
fraternal support and is reported 
to have held a collection for the 
strikers at Kitimat. 

At Gaspé Copper Mines Steel- 
workers had troubles of its own. 

There the union has been sup- 
porting an unofficial strike that 


this 
turn 
are 
which 
costing 
tons a 


is 


started March 10. Tempers have | 


run high throughout. Company— 
a Noranda subsidiary — has re- 
mained adamant that it will not 
recognize the union while a wild- 


‘cat strike continues. 
Meanwhile Richard | 
who came to Montreal 


Most recent estimate is that 
some 480 men have returned to 


work — about 50% of the total | 
claims to be the national | 
members | 
much- would not strike, but would re-' 


work force. Work has been re- 
sumed on a reduced scale. 
Gaspé has been running a 


‘and International Brother 





series of advertisems 
hec newspapers tel 
of the Gaspé area. 
foot of each ad 

strike, and says that as “many 
Gaspesians have refused to repor' 
back work, it has become 
necessary to’recrult mem for 
ployment at Murdoch, 

This tuation 
long-standing f 
Noranda and Stee 

Along the 
were signs 

Reports fron | across the 
have bot! » Internationa! 
shoremen s on 
dian 


nts in Que- 
ling the story 
A box at the 


me ri7} ions Tne 


to 


©1T- 


part 
eud 
iIWOTrRk eI 
nation’s docks 
of labor activity 
borde! 
Long 
p hore lati a Cana- 
ember ) 
hood of 
amb 


hh Tat. 
se COTTi- 


Labo! Cc Ongress 
Longshoremen making 
organizational! pi: fol 
Se ‘a W ay “ 
While ILA 
as a bad boy 
chucked out of 
its behavior has 


tious 
ing port 
regarded 
and wa: 
AFL, in Canada 
won praise irom 
organized Next month CLC 
is due to hear an affiliation appli- 
cation frorn IBL. It will be 
ously opposed by the 

It looks as though both groups 
will be making a big effort to 
woo Canadian wateriront workers 
this summer. The results could be 
explosive 

Othe! 

Five unions, fou: 

tionals and one CCCL 
have submitted demands to Cana- 
dian Vickers behalf of 
3,000 employees. Interesting point 
In the past the unions have nego 
tiated as a group, this. time 
is going it alone. Question: Wil! 
CCCL try to go one better than 
the internationals, as it has so 
often before” 

~A strike was deadlined for 
this week involving 51 Canadian 
employees of Eastern Airlines in 
Montreal and Ottawa. Key point: 
Conciliation board ruled company 
should pay the same wages 
paid to U.S. employees Union 
argues it should pay the same 
number of dollars but in Cana- 
dian currency with fs higher 
value. This raises some interest- 
ing points for U.S. companies in 
Canada. 

—Montreal’s  tourist-filled 
streets are the scene of a confus- 
ing and long-lasting disagreement. 


Most of the city’s taxi-drivers 
are still refusing to pay dues to 
the newly-formed Taxi Drivers 
Union. The Fraternity of Taxi- 
Driver-Owners is keeping the pot 


peen 


ie U.S.., 


las 


iador. 


association 


Spots tO waicn 


interna 


affi-iate. 


OF) SsOmM¢ 


eacn 


as 


| boiling by urging the drivers not 


to pay. Union claims they must, 
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Quie. 


of union members in the 





take up We slack 
trading with pulp and 
r production. The majority of 
7 companies nvolved in the 


At mid-week things were! big firms can 

but any further st by im jumper 
nion collect dues pa pe 
to violence the 157 


OY iaW 


me u 
ead 
can ° 
In additi talks between 7,000 
B.C. pulp and paper workers and 
British Co n major newsprint firms have 
back bone down nd concilation 
fishing. is curren oceedings will be launched. 
being crippled by strikes in bot! \ quite so serious as the 
, IW strike of the 
It has been 
prices from 
for more 


OT) 
roxken 


threat is the 
| fishing fleet. 
“e.g for higher 
the 30 000-1 sea 
, Ww annery-owners 
iOnai W ood" wOS Es rs Of AMET?icy ‘ 
a4 , than two weeks 
ina we @empioyers ana | —- . , 
e 4 lo pI : eral thousand boats are tied 
Wi ! f Soin Camps > >> hd 
‘ Tw A a4 ong the coast but the only 
An ¥ Sirixe |} « P +1 
feared . . ar’ really affected are in 
leare he impor ae : 
s P orth where the salmon runs 
lumber industry to | 
of B.C. is illustrated by "ee ft 
+} ‘ al ‘ 60 expect U as it o1rien 
nat Z DOU T 
, ; that whem the saimon De 
earned in this : ' 
Bie ail , huge runs, the cannery- 
ee and the United Fishermen 
llied Workers Union will 
quick settlement, the 
will put out to sea and fish- 
resume. 
Steelworkers 
conciliation. The 
a “substantial wage 
and its Co-operative 
Study plan, a method of 
rates which can prove 
depending upon its 


. 4 


lke 


tance 


Tr 
Lie 


Maci 
of evel 
provir 


ver 

An IWA strike 
ramifications 

Everyone is affected. 
aies slump. Soup-kitc! 
Credit tightens. 
ticles 
Car 


leTis 
The seizure 
bought on « incre 
financing firms fined them- 
selves with hundreds of autos re- ,,, 

W age 
turned 


rT") . I xing 1iob 
Thi issue is simple he 


and 


ss 
b4d 


realit ‘ases 


‘ ; expensive 
workers wan n 


empioyers say business | 
they can’t afford to pay 

The workers more tl 
9U%e In 
With such a 
ceivable 
store 


iOTe 
ern 


Ontario 
Though 
is on 
long strike Columbia, 
Some experts predict at which 
least six week 
The dispute 
IWA on the 


voted 
favor vf strike act most labor 

Quebec and 
this is tne 
the high eg pattern 
ast vear and in early 1957. The 
Steep Rock deal signed this week 
(454ec hr. over two years) 1s eVvi- 
dence of that 

In the uranium fields, Muine- 
Mill Union and Steelworkers con- 
tinue fight for supremacy 
among the workers 
very much Want 
settlements. Steelworkers at 
the conciliation board stage at 
Bicroft in the Bancroft field, as is 
M-M at Greyhawk. At Consoli- 
dated Denison, in Blind River, a 
ettlement with M-M was report- 
ed at mid-week. No details were 
revealed, but the package prob- 
ably was a big one. After an in- 
decisive vote—with neither union 
Winning 
workers wants the company to 
negotiate directly for a collective 
agreement. 

M-M is trying to win Pronto 
and Algom (both in Blind River) 
away from Steelworkers, 
has collective agreements cover- 
the men. 


‘yes are 
British 
province 


mandate it 
that a 


con- rOcused 
sel 


concerns only the 


coast. The thousands 
interio! 
are not affected 

IWA members want 

in the $1.59 hr. base rat 
now paid. They say they’ 
ped from having the highest pay 
rate in the province to eighth. 

They say 23 unions have re- 
celved wage boosts at least 
i0% in the past few months but 
that the lumber operators refuse 
to give a nickel. 

And the employers 
dustry grippe d in a slump over 
which they have no control. They 
say the U. K. market has dropped 
47% in the past year as a result 
of freight rates and competition 
from Baltic countries and that 
North American markets are be- 
ing depressed as a result of the 
credit squeeze. 

The industry argues that expan- 
sion plans of the great, integrated 
plants cannot be taken as a stan- 
dard for the whole industry. The 


crease to 
ve slip- 
good 


sooth 


lS 


o! 


say the in- 


IS 


ing 
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where 550 members of Interna- 
tional Chemical Workers have 
been on strike since May 13 — 
new talks were continuing. There . 
hope of settlement 

In a way, this fight typifies 
Can ada’s unexpected § labo 

roubles this year 

The company bargained with 
the union or its predecessor for 
16 years, without a walkout. Then 
what seemed be a norma! 
bargaining situation turned into 
a hot-tempered strike. 


some 


was 


to 


ne _ 


pun M otors WwW 


THe FINANUAAL Fuad 


labor Explosions 


Two big contracts are 
bargained in ihe aircraft 
at Avre Alircraft and 
Engines. The pair are members 
of the A. V. Ree group, with 
about 8,000 hourly-rated workers 
affected 

Machinists 
good -sized 
15%) and other advances. includ- 
ing consideration of a shorter 
work week 

This on 


cult situation from ' 


ill Close 


being 
industry 


Orenda 


Union 


boost 


has asked a 
(possibly 


W age 


ike a difi- 
he beginning, 


27 43.3) @ ; 


Plant, 


Build New One in Two Years 


A new auto production pian 
will be built in the Toronto aree 
American Motors of Canada. 
The company made this 4n 
nouncement at mid-week. ht wil! 
soon close its present Toronto 
plant and ~until the new factory 
supply the Canadian 

rom Kenosha, W ise 
ieved the new pian! 
to be wm operation 
years 


is finished- 
market ! 

It's bel 
scheduled 
within two 

Al £0ing well, 
possession of a new 
plant could have 
for the Canadian 
@ Taking over the export opera 
tion from the U. S. company for 
shipment of cars to British Com 
monwealth nations 


its reportec 
ultre-modern 
these resuil 
compen y 


e Production of a wider range of 
vehicies, Presently, only Rambler 
is produced, with Nash and Hud- 
son being imported 
@® Quite possibly, Canadians wil! 
be allowed to participate in own- 
ership of the Canadian subsidiary 
The company has made no secret 
of its wish that stock in the sub- 
sidiary be made available to 
Canadians 

Meanwhile, however, about 275 
employees will be affected by 
the plant closedown at the com- 


| pletion of 1957 model output. 


The company says plans for 
much-changed 1958 models make 
it impossible to convert and re- 


tool the present plant and obtain | 


lefficient production 


— at Northspan, Steel- 


which | generally 


Commented A. L. De Sadeleer, 
general plant manager: 
“We regret the 
effects of this action on our 
ronto emplovees. 
our long-range plans are the most 
beneficial, since we 
contemplate a full-fledged Cana- 
dian operation in the near future 


To- 


At Lever Bros. plant i in Toronto rather than | a partial operation.” 
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immediate | 


But we believe | 


The company has optioned land 
for the new has not yet 
announced its looa tion. 
inde American 
hopes Ww mprove iis 
ther companies’ 
img year. 


piant, 
exact 
it % stood 
Motors 
prices reiative to < 
progucts im the 

Pre 


vaiiy & 


OoOTm) 
mabiy the Canadian come 
pians W hinge on < 
nprovement in the finan- 
health of the American parent 
aided 1958 models — 
reach a profit positicos 


i. 
unued 
Cia) 
which DY 
hopes 
ext 


Mica Probe 
Postponed 


MONTREAL (Staff) — Counsel 
for two groups claiming control 
of Mica Co. of Canada Lid. will 
examine documents about the 
cumpany gathered by the Ontarie 
Securities Commise on 

A Que be: Superior 
Judge ordered last 
so when he postponed pro forma 
until Sept. 10 the court ing 
relating to the dispute. It is now 
thought the case will be put over 
until the end of that month 

Spokesman for one the par- 
ties said the examination was toe 
obtain evidence to present to the 
Court at a subsequent hearing 

The Court extended an injunce 
tion granted in Huli early in May 
which prevented one group from 
voting some 31,171 shares which 
company under the initial mane 
agement had issued ‘to their nome 
inees, the spokesman said 

One group of directors is heade 
ed by Edward F. Avery of To« 
ronto and the other by Oscar lL 


to 


year 


Cou ry 
week iney Gao 


re al 


of 


; Joseph also of Toronto 
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Many different kinds 
of people read 

The Financial Post 
for many different 


. reasons... 


Many Post subscribers have long since discovered that 
you don't have to be a tycoon to read The Financial Post 
regularly with profit and pleasure. The wide variety of 
Post business news and jnterpretive reports help many 
different kinds of readers work more effectively and 


make better decisions. 


Post coverage is broad and comprehensive. It is keyed 


to many different business and investor needs. 


Here is what one Post subscriber from a small Canadian 


village told us in a recent letter: 


“I wish to express my appreciation for the interest- 
ine reading and financial help that I have found in the 


pages of The Financial Post. 


“I have never made more than $3,000 a year. Due 
The Post I now have about $17,000 


mostly to reading 
in common stocks. 


“I did not know there was a company ir Canada 
called Consolidated Paper, until I read the articles by 


The Financial Post 


CANADA'S 


POREMOST 


original investment. 
trial pension, I have 
month, 


Nestor. In February, 
fortunately for myself that was about all the money I 
had to spare at the time) for $35.50 a share. With a 2 
for 1 stock split currently quoted around $38, | received 
a yield of 9.4% at present rate of dividends on my 


1953, 1 bought 30 shares (un- 


With some income from Government bonds, indus- 


a retirement income of $200 a 


“1 also find the articles by Adelphi, J. B. McGeachy, 


Napier Moore, along with articles on your travel page, 


interesting and informative. | would say that one does 
not have to be a businessman to subscribe to and read 


The Post with pleasure and with profit to him. if.” 


Whatever your work, news and information in The 
Financial Post will help you do better in business and in 


your personal life. Subscribe today and read it regu- 


yearly. 


larly. Yearly by mail in Canada: $6. Elsewhere, $7 


481 University Ave., Toronto 2 


1242 Peel Street, Montreal 2 


NEWSPAP 
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“szensesee’”| What We, Japan — 
Seek From Talks 


OTTAWA (Staff)—While Cana- 
dian officials and Japanese steel- 
men confer here late this week 
on how to reconcile their coun- 
tries’ needs, here’s the background 
and outlook: 


——— EE ED 


By JACK McARTHUR | 


U.S. Colonies 7? 


Argument Over American Influence 








Our Unions 
New Heat in the 


Canadian 
neve! 


A a ri vy 
ws #8 , ese 


GARDINER, WATSON 
LIMITED 


ibe I erent 


thy ’ +* 5 ‘ 


latte: ign new members goods and services of 
tter quality at the : 
costs . . + 335 BAY STREET - TORONTO 
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| nat EF Mpire 6 ~ 
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organize 
a Members Sroct | xchange 
Japaneses A 
the $60.8 
country. 
million was 
products of 


and 


Or 
ead 


part of sales to Canada heen 
figures show that 
million exports t& 
last year, some $15.4 
in iron and steel 
which $7.6 million wv 


more keep present members content- creasingly be 
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The appointment of Albert (Al) Brown 
@: Manager of the Eastern Division, The 
Photographic Survey Corporation Limited, 
ls announced by General Manager W. H. 
Godfrey. Mr. Brown will be based at the 
company's moderniy equipped new build- 
ing at 8375 Bougainville Street, Montreal 

This move is in company 
Policy to provide better service to its 
clients in Quebec and other provinces of 
Eastern Conada, established when The 
' Photographic Survey Corporation took 
ever the facilities of Canadian Pacific's 
@erial survey division nine yeors ago. 

Mr. Brown has been with The Photo 
graphic Survey Corporation for ten years 
latterly as Assistant to the Commercial! 
Manager. In his new post, he will also 
correlate client relationships with The 
Photographic Survey Corporation's asso- 
ciates, Hunting Technical and Exploration 
Services Limited and Aeromagnetic Sur- 
veys Limited. 

Mr, P. F, 
graphic 


line with 


Osler, President of Photo 
Surveys (Quebec) Limited, 
femain this position and continue as 
@ Director of The Photographic Survey 
Corporation Limited and Hunting Associ 
Gies Limited. 


will 


in 
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COFFEE DRINKERS 
Biggest coffee drinkers are the 
people in the United States, Bra- 
zil. Sweden, Belgium and Den- 
mark, who consume a pound or 
more a month. 
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DART 


UNDERGROUND MINE 
SHUTTLE CARS 


CONTACT 
GIFFEN TRUCK EQUIPMENT 
LIMITED 


5461 “Yonge Street 
Willewdale, Ont. 

















Over 18,000 Own it 
for 


ev Growth o: Income 
v Capital Appreciation 
v income Tax Credit 


invest in 


CANADIAN INVESTMENT FUND 


Gives you @ proportionate interes! 
in 70-80 first-class investments 


Phone or write for information 


A. F. Francis 
& Gompany Limited 


Feet INVESTMENT DEALERS ASSOCIATION OF Camage 
MOWTREA, STOCK EXCHawGe 


66 Kino St.W. TORONTO Empire 3-0138 
Pigott Bidg. HAMILTON JAckson?-9263 
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~~ MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For prog add their view- 
point to yours. TYou get them in 


THE FINANCIAL POST 
Yearly oy mailvin Coneda $4; 
elsewhere 37 vearly 
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@ Members of The Toronto Stock Exchange 


re ens 





@® The Japanese delegation 
made up of top steel businessmen. 
Heading it is S. Kawada, presi- 
dent of Nippeun Steel Tube which 
is one of the country’s Big Three 
(others: Fuji tron & Steel Mfg. 
and Simitomo Metal) in the in- 
dustry. Delegates total 13. 


@ Both Japan and Canada are | 


seeking to boost their steel pro- 
duction, co-ordinate sales. Cana- 
dian companies are looking at the 
future in the light of the new 
tariff recommendations on steel 
(FP, June 22) and Japanese com- 


panies are in. the midst of a boom | 
their country 


aimed at making 
again a nation to be 

with in this commodity 
@® But Canada’s new Conserva- 
tive government, having just 
taken office is still feeling its 
way, studying past performance, 
present data and future trends, 
and it won't Know exactly how 
lo implement its policy on steel 
and other commodities unti. this 
done. The senior qivil service 
thus can’t yet administer policy. 

Meantime, here’s what the dis- 
cussions are about: 

1. Alberta coking coal 

Japan is now using about three 
million tons a year, imports al- 
most all of it. Most of it comes 
from the United States, chiefly 
from Virginia: about 500,000 tons 
comes from ‘China: a lesser 
amount from India. 

The U.S. product is expensive 
because it’s shipped from Atlantic 
ports. 
spare. 
tion and dock handling facilities 
are antiquated and costly. 


contended 


IS 


Now Alberta has coking coal | 
looking or « market because of | 


_the increased use of oil and na- 


tural gas. Producers are eager 


to export to Japan. 


But Japan has imported some | 


| 


from Alberta on an experimental 


| basis, found the cost too high for 


the quality. It still pays Japan | TUTTLE PETTITTE LET PTE TET PLL EET eT EE 


| te but | 


import from the U.S. 
Japanese steelmen hope the Al- 


| bertans can put out a better prod- 
' uct at cheaper cost. 


The amount being discussed is 


| about 120,000 tons a year initially. 


| Whether 
available 


| 


more could 
is not known: 
qualities are required. 


special 


China hasn’t any mo. > to| 
India’s inland transporta- | 


be made | 


Outlook: With a Japanese mar- 


ket assured for the foreseeable 


| future, look for Albertans to bend 


: 
| 


' 


every effort to produce the re- 
quired fuel. 
2. Asmelter in British Columbia 
(FP, June 29) 
Although major Japanese steel 


i 
} 
i 
| 
| 
| 


course 
Canada needs 
ticularly pipe 
that Canadian industry is n 
set by increased Far East sales 


Japan and needed here 
spelled 
cussions 
ing are tariffs. 

4. Canadian steel tariffs. 


the new recommendation 
nearly half of iron and steel ex- 
ports to this country are ir 
form 
16-in.—it appears the new 
ule 
| producer 
| Japanese) is continued at 5% for 
seamless, 
tubes 


mended 
Hersey 
ment and Standard Tube has cold- 
reducing machiner\ 
expected to expand intc manufac- 
pipe, 
their 

and 


ture 
pipe 
needs 
supply reasons 


with 
to go into some 
items and probably try 
line 
action 
they're 
to 36-in. pipe, for example 


producers have been cold to long- | 
term contracts for pig iron from | 
B.C., a smelter there is still a/| 


possibility. It would have to be 
larze enough to make costs com- 


petitive. Such a plant would cut | 


| 


down raw material shipping costs. 


'Its main appeal in Japan might 


servers suggest. 
British Columbia, 


try, has put legislative hindrances 


on export of iron ore. But it isn’t 


apparertly yet of a mind to help 
back a big smelter plant al- 


Bounties Act) which would allow 
subsidies. 


There’s no other market.” 
3. Japanese steel exports. 
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615 DOMINION BANK BLDG. 
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Corp. 
bere 


$2.00 will bring you the Babson estimate 
of the 1957 share earnings for all 56 of the 
following Canadian companies, together 
with the current Babson recommendation. 


Distitlers-Seagrams 

Dominion Tar & Chemical 

Faleonbridge Nickel 
layers 


- 
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Secord 
Ces. 


Canada 


Feundation 
Fraser Com 


Gas 
Bric ge 
Foundries 





Company 
nies 


laternational Pete 
john Labatt 


INCLUDED in the offer will be 


“THE NATURAL GAS INDUSTRY IN CANADA" 
o recent BABSON survey. 


To obtain these informative studies simply 
attach $2.00 to this advertisement. 
Send it with your name and oddress (please print) te 


BABSON’'S CANADIAN REPORTS LIMITED 
Dept. F.P., 401 Harbour Commission Sidg., Terente 1, Ontarie. 
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| be as a supply source for smaller | 


| steel-producing firms, some ob- | 


wanting to 
develop a west coast steel indus- | 


though Japanese point to a 1918) 
provincial statute (Iron and Steel | 


Nobody knows what's to hap- | 
pen to B.C. iron ore if it can't | 
be exported. The Japanese ask: | 
“Who is B.C. going to sell to? | 


Steel products are a substantial | 
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steel products, 
nut must take 


What items ure available 
he 
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out in this week's d 
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run their own show 
in principle. 
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unions taking Canadian 
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pay 
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union wa 
correct tand 

But the 
Canadian union left it 
to criticism 

And right now 
tions ol 
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unions a wave OI! Cl 
rising 

Independent, non international] 
unions and employers who oppose 
the U.S. connection are blasting 
the international unions. 
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A Londoner’s 


Financial Notebook 


Apart from further declines 
in Government bonds, which in 
many cases have touched new 
lows, stock markets have re- 
mained generally firm, though 
the volume of trading has not 
been large. 

The persistent weakness of 
the bond market is giving con- 
cern to the authorities. Because 
of our postwar inflation, the 
belief has taken root that the 
investor can protect the real 
value of his capital only 
through the purchase of equi- 
ties. 

Municipal borrowing is be- 
ing held up by market apathy, 
and even the strongest indus- 
trial borrowers are finding it 
difficult to raise money on 
fixed interest terms unless 
they give the lénder the option 
to convert into common shares. 
Hence the prevalence in this 
country of “rights” issue and 
convertible debenture financ- 
ing, 

In the industrial market an 
outstanding feature ha; been 
the strength of Hudson’s Bay 
Co., on the plan to give share- 
holders the right to buy stock 
in Hudson’s Bay Oil & Gas. 

Demand from investors 


‘anxious to get “on the books’”’ 


pushed the shares up to a new 
1957 peak. Company hopes to 
make a further statement in 
the next three months. 

If the scheme proves prac- 
ticable it is likely to involve 
important changes in the 
H.B.0O.G. capital = structure. 
Present issued capital is 2,000,- 
000 shares of $10 each, held on 
a 75:25 basis by Continental 
Oil of Delaware and Hudson's 
Bay. 
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The giant British Petroleum 
group has placed orders for 
another 26 tankers at a total 
cost of more than £80 million 
($213 million). Of these ves- 
sels, 16 will be of 50,000 tons 
or over. 

Eleven British shipbuilders 
will share the orders, and it is 
expected that all 26 ships will 
be ready for service between 
1960 and 1963. Company's 
present ocean-going tanker 
fleet totals 147 vessels and an- 
other 37 tankers are on order 
or building under previous 
programs. 

The fact that these new or- 
ders have been announced at 
a time when the tanker freight 
market is depressed can be 
construed as a sign of confli- 
dence in the future’ demand 
for oil. 

Two other announcements 
testify to B.P.’s expansion, The 
German associate is forming 
with Farbenfabriken Bayer, of 
Leverkusen, a joint company 
for the manufacture of petro- 
leum chemical products. B.P. 
and Bayer will each have a 
50% stake in this venture, in 
which a total investment of 
£20 million is contemplated. 

In the Middle East, Kuwait 
Oil (in which B.P. is an equal 
partner with America’s Guif 
Oil) is taking further steps to 
expand tanker loading facili- 
ties. 


With all these developments 
on hand it looks as if fresh 
permanent financing by 35B.P. 
may be necessary at some later 
stage, although most of the 
money will doubtless come out 
of profits. 
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Expansion 
| note of the full 
Courtaulds, the 
synthetic fibre combins 
Group capital commitments a‘ 
March 31 amounted to £5,050.- 
000, but the directors state that 
current plans will involve 
very large sums over and 
above this figure. 

The balance from trading 
and investment income fell by 
17% last year to £15.162,000. 
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The decline is now attributed 
to rising costs, not fully offset 
by higher selling prices, and 
to the recession in the motor 
industry which affected profits 
from industrial yarns. 

The strong upturn this year 
in the motor industry has led 
to a marked improvement in 
this section of Courtaulds’ 
business. This has been helped 
by expanding sales to the belt- 
ing and allied trades and 
increased exports. 

TCF of Canada, an as‘ ociat- 
ed company which produces 
transparent cellulose film, is 
reported to be making satisfac- 
tory profits and plans for the 
extension of the plant at Corn- 
wall, Ont., are being imple. 
mented. The extra capacity 
will come into production in 
mid-1958. 

Of future 
rectors state that the 
must become “ever 
conscious” in the 
shrinking margins and keen 
foreign competition. They add 
that low production costs will 
become even more vital when 
the European free trade area 
is in full operation 

Recent takeover of British 
Celanese wil! be reviewed by 
Chairman Sir John Hanbury- 
Williams at the annual meet 
ing on July 17. 
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Among many other 
British companies with expan- 
sion plans in Canada the 
John Dale group, makers of 
metal tubes and containers 
John Dale (Canada), which 
has a plant at Toronto, is now 
reported to be making a profi' 
after incurring a £12,000 loss 
in 1956. 

The John 


is. 


Dale directors, 
headed by R. D. Peters, be- 
lieve there is an expanding 
market for the Canadian com- 
pany’s products. At an appro- 
priate stage they hope sub- 
stantially to enlarge their op- 
eration. 





Hygrade Opens 


Rexdale Plant 


A new $3-millon, 140,000-sa.-ft. 
plant of Hygrade Containers Lid. 
has gone into production at Rex- 
daie near Toronto. Company is 
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Labor Relations: 
Service Function 


some straignt thinking on the 
of labo: relation from 


Morris. Jr... a senio! 
for General Motors 


ro.e 
George labo! 
relations m 
Corp.: 

"Too many W host lives 
are devoted exclusively to labo 
relations may be inclined to ove! 
empnasize its importancs 

“Because poor labo! 
can result in poor effic! high 
labor‘costs and perhaps even com- 
Plete, although only 
cessation of our company’s opera- 
tions, oul appear vastly im- 
portant —. especially to ourselves: 

“In General Motors we 
convey right perspect! 
by ufderscoring a 
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a subsidiary of Canadian Inter-| 


national Paper Co. 

Annual capacity of the 
plant is 25,000 tons of 
There is storage capacity for 4,000 
tons of roll stock, or about two 
months’ inventory. Raw material 
is supplied from parent company’s 
La Tuque mill. 


new 


board. | 


Equipment includes one 96-in. 
Langston corrugator, five printer | 


‘slotters, two die presses, five 
'stitchers, and three tapers. Under 
| full operating conditions, plant 
will employ more than 200. 





successful. 

“Labor relations is a_ service 
function. Its proper place in the 
organizational scheme do 
whatever needs be done to 
help our production people pro- 
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ndepend: seven-man Auto 
Workers “watchdog committee” is 
Magistrate J. Arthur Hanrahan of 
W indso! long experienced in 
matters. The committee wiil 
hand to probe union 
publish its findings, 
of appeal for 
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Teamsters is in a delicate spot 
the Great Lakes. It very much 
wants to support the Interna- 
Longshoremen’s Associa- 
its drive to win power 
AFL-CIO Internationa! 
rhood of Longshoremen. 
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tional! 
L10n in 
Irom tne 
srothe 
But Teamsters is already in the 
if AFL-CIO. Support- 
ing an independent union against 
an AFL-CIO affiliate would aggra- 
that situation. Yet Teamsters 
feels it t become influential 
on Great Lakes waterfronts if it’s 
its strategic power In 
North American economy. 
ILA is a CLC affiliate in 


bad books 


vale 


miu 


to maintaln 
tne 
(Note 
Canada 

The d internationally- 
minded Canadian labor movement 
is cO-sponsoring a world educa- 
tional seminal unionists in 
Banff this September. Some 380 
unionists 5 will 


W a y 


tor 


from 35 nations 
meeting held by Inter- 
national Confederation of Free 
Trade Unions and CLC. Canadian 
union groups already have pledg- 
ed around 25 scholarships, to pay 
f union men from 


attend the 


Line way 0 


abroad 


Provinces Economic 
an economy-boosting 
organization now has a union 
member, the Maritime Typogra- 
phical Council. APEC is seeking 
members among groups, busi- 
nesses, colleges, individuals. | 
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J.5.0. TORY, 0.0. S.J.8. 


is pleased to announce that the practice of 
law previowsly carried on by him im associa 
hon with others will be continued, effective 
ist Jwhy, 1957, under the firm name of 


TORY, ARNOLD, WARDLAW. WHITTAKER & TORY 
at the present offices 
50 Keng Street West, Toronto 


Telephone EMtpwe 6 760% 

















FOR SALE 
EXCELLENT COMMERCIAL SITE 


at 
LEAMINGTON, ONTARIO 


onsisting of old High School Building and ground 
ipproximately 332 feet frontage, depth 304 feet. 
Situated on main thoroughfare of town (No. 3 High- 
way). Railway siding. Highest, or any tender not 
necessarily accepted and sale of property subject to 
approval of the Minister of Education for the Prov- 
ince of Ontario. Apply on or before August 30, 1957 
to: 
A. D. Law, Secretary-Treasurer, 


Leamington District High School Boaid, 
Leamington, Ontario. 
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INSTALL AIR CONDITIONING 


Canadian built and backed by 


ARAN 


Write for facts on air conditioning 's 
effect on—staff 


—customers 
—profits 
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TRANE COMPANY OF CANADA LIMITED 
401 Horner Avenve, Toronto 14, Ontario 


Please send me full detailson Trane Self Contained Aw Conditioners. 
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MACKENZIE PORTER DESCRIBES 


The magic world of 


a=) GIORDMAINE 


He began by hewking iron sandwiches and trick tele- 
scopes. Now he’s king of Canadian magicians, who 


can bamboozle with belly laughs at the drop of his 


rabbit-fillec hat. Here's a look at the world of magic 


John Thoburn (Doc) Williamson Robert Kipp 


5 


THE WINNIPEG MAN 
and the Diamond King 


Robert Kipp tells his own story 


of what happened when he visited the richest 
Canadian in history and his fabulous African 
diamond mine. Be sure to read the full story. 


FOR THE SAKE 
OF ARGUMENT 


ARTHUR LOWER ASKS 


Is the ROMP 
d — we Our ‘endl 


The first in a new Series 


THE STREETS OF CANADA 


SPADINA AVENUE 


Ix FULL COLOR 


Ken Lefolii (with words) and 
Walter Curtin (with 5 pages 
of color photographs) de- 
scribe “the foreignest street 
in Canada” where an immi- 
grant can hustle his way 
to a million—or'a flophouse 


BECAUSE THEY WANT TO... 


Check this issue of Maclean's yourself, and see why 
hundreds of thousands of prospect-families read every 
issue. They find articles to interest them ... discus- 
sions to inform them . .. features to entertain them 
» « « controversies to stimulate them. 


Today, Maclean’s is read—thoroughly! And it is 

respected. It's that respect that creates confidence, 

and it's why Maclean’s readers tend to look with 

confidence for the products and services they see 
_ “Nationafly Advertised in Maclean's.” 
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JULY 6 ISSUE — NOW AT ALL NEWSSTANDS 


MACLEAN'S 


Canada's National Magazine @ A Madean-Hunter Publication 


Canada Wire and Cable Co. 
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factory area of Bradshaw's 


“where future potential 
very limited.” 


_as good as this year’s, 
_chairman. Only 








ANNOUNCING 


important appointments in 
Canadian industry, Finance. 
Business and Government. 





Alchem Ltd. (Burlington, Ont.) 
W. C. Heim, president and gen- 
eral manager 


| Baloise Fire Insurance Co. of Can- 


ada (Torente)—Peter N. Thom- 
gon, vice-pres. and managing di- 
rector of Power Corp. of Canada, 
director of Canadian O11 Com- 
panies Ltd. ete., a director. 
Board of Transpert Commissioners 
Ottawa)—William Hogben, for- 
meriy chief treasury officer, De- 
partment of Transport to be fin- 
ancial advisor to Board 
Booth Brick Ltd. (Toronto) 
Stuart Best joins staff. 
Brazilian Traction Light and Power 
o. (Toronto)—E. C. Fox, a direc- 
tor ident, to be chair- 


Cc. 


and vice-pres 
man 

Bureau of Broadcast Measurement 
(Toronto) —C har Hoffman, 
former! vice-pres Busi 
Plann lng Assoc! Ltd t 


executive esident 


ies CC 
ness 
ales be 
Vice-pi 
(Lea- 
side, Ont.)—L. G. Hardaker, Ot- 
tawa district manager, will also 
supervise export department ac- 
tivities; M. C. Irwin, formerly Ot- 
tawa district manager, assumes 
less arduous duties for health 
reasons 
Applied Research Ltd 
rormeriy PSC Applied 
Ltd.—Edward D. Rush- 
brook, formerly assistant comp- 
troller, A. V. Roe C Ltd., to 
be secretary and treasure! 
Business Equipment 
Manufacturers’ Association (To- 
ronto)—A. ©. Dawson’ of Under- 
wood Ltd., secretary treasurer, of 
the association 
Co. 


(Toronto) 
Research 


anada 


(Montreal)—W 

former treasurer and 

etary, Fruehauf 
Trailer Co. of Canada to be comp- 
troller, trailer division; D. T. G 
Padley, formerly with George A 
Touche & Co. to be supervisor, 
systems and procedures 

Canadian Pacific Express Co. 
rento)—-W T Bea 
manager succeeding J. 
son; W. J. Bowers, manager 
age department, succeeding G. R 
Jones 

Canadian Westinghouse Co. (Hamil- 
ton)——Gordon W. Hodgson, comp- 
troller: V. V. Mason, manager 
atomic energy division, at Ham- 
ilton, following resignatiOn of 
John D. Houlding: J. A. Tames 
manager Eastern District 

Life Insurance 
(Regina)—W D. Ralph, manager 
branch at 30 Bloor St. West, To- 
ronto, due to resignation of 
George Acwort! 

Delorimier Distributors Inc. 
real)—Camille Leduc. sales 
ager. 

Geigy (Canada) Ltd. (Montreal)— 
Dr. P. B. Stewart, medical direc- 
tor Geigy Pharmaceuticals, Divi- 
sion of Geigy (Canada) Ltd 

Independent Order of Foresters 
(Toronto)—James C. Elder, dire+- 
tor to be executive secretary; 
Clifford D. McCreary director to 
be executive treasurer 

Insurance Institute of Montreal 
(Montreal)—G. H. James, Scot- 


ly 


B. Seaton, 


assistant Sec! 


(To- 
traffi 
Donald- 


se 4 
Cal \- 
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Co. 


(Mont- 
Mm an = 


tish Union and National Isur- | 


ance Co. president; J. T. Buttery, 
Royal Exchange, Ist vice-pres.; 
T. Hanson, Canadian Underwrit- 
ers Association, 2nd vice-pres.; 
W. H. Bell, Guardian Assurance 
Co., chairman honorary advisory 
board; George B. Kenney, Phoen- 
ix of Hartford Insurance Co.’s, 
honorary sec’y; D. G. MacKenzie, 
London & “plete ws Insurance 
Co., assistant honorary sec’y; J. 
R. Beveridge Royal-Liverpool In- 
surance group honorary treas’er.; 
G. P, Galipeau, Geo. Tanguay & 


Company 
Graphic Arts 


LAWSON & JONES LTD., Lon- 
don, Ont., consolidated net profit of 
| $799,283 for year ended April 30, 
' 1957, was 25.5% higher than prev- 
ious fiscal year’s $636,655. 

Year was a record, although three 
subsidiary companies were “in the 
red,” says Chairman Ray Lawson. 

Major developments were as fol- 
lows, says President Tom Lawson: 

—Sale of. Carlton Cards Ltd. to 
American Greetings Corp. 

—Substantial increase in holdings 
in Willson Stationers & Envelopes 
Ltd. of Winnipeg. 

—Purchase by Willson’s of half 
interest in Canadian operations of a 
British firm, John Dickinson & Co., 
which should broaden company’s 
diversification in paper converting 
industry of Canada. 

—Arrangements were made to 
manufacture envelopes in the Mari- 


| times through Royal Print’s subsid- 
iary, Maritime Cartons Ltd. 


—Erection of a large addition to 
Ltd. 


Greater productive area should per- 


'mit substantial increase in flexible 
packaging volume, says Mr. Lawson. 


—Sale of Quality Distributing Co.., 


Next year’s statement may not be 
says the 
“another enormous 
increase” in sales could help com- 
pany maintain its earning position, 
he reports, and incoming business 
in some specialty lines has already 
leveled off. 
Annual meeting is August 2. 
CONDENSED — BALANCE SHEET 
As at 7 : 1957 
Cash ... 
Accts. rec. 
Inventories 
Invests. 
Adv. to. assoc 
Total ang ae = 
Subsid. shs., cost 
Misc. assets. 
Fixed assets* 
Goodwill ik 
Total assets 
Accts. pay. 
Res. for taxes ... 
Total curr. Hiab. 
5% Debent. .......... 
Invent. res., ete. Fla 
Capital stock ........ 
Earned surplust ...... 
ae surplus .. a 
After depr. of ..... 
$Market value 
tIncl, tax- 
in 1 


$544,798 
1,857,978 
2,090,748 
1,199,080 


2 048, 086 
583,482 
150,000 

4,953,170 
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id undistributed surplus of 


pital . 3,654,337 3,161,407 
CONS. INCOME ACCOUNT 
Years a Aor. 38: 1957 


Oper. 
js somast. oO gst 
Deprec. . he's 
ng ty etc. res. 
Debent. int. 
Inc taxes 
Net profit .. 
: Pref divas. 
Cl. A divds. ... 
Cl. B divds. , 200,000 
Surplus fer year 494, 88S 431,755 
— per Share and Dividend Recerd: 
Pref. $1.82 SL. 


“a 174 
100,000 
100 

704,474 
638.605 


4.900 


1. 

0.01 0.01 
7.95 6.32 
*eeeeeerete 1.20 
ai 

2. 
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*Maximum available for year unds«c pa 
ticipation clause. 





tBefore (eafter) participation. 
aStock dividend; redeemed. 


seemed | 
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. $2,401,188 a4 
0,794 
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acting general manager, 
Johnson and Son, Ltd., Brantford, 
Ont., has been appointed vice- 
president and managing director, 
in full charge, company opera- 
tions. 


J P 
( al 
ediate 


ada 

(a past 
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Kelly. Douglas & Co. (Vancouver) 

Victor F. MacLean president: 
Fred B. Brown, chairman: J. F 
Kinne of Seattle, director 

Kraft Foods Ltd. (Montreal) — W 
G. Leece general sales mat ager 

Linde Air Products Co. Rg eee 
division of Ur Carbide Canada 
Ltd M D E. Robinson, assistant 
manager engineering. 

Mallory Battery Co. of C 4 (To- 
ronto)—Alex McGill, president 
and t r, Kenneth R. Brands, 
vice -manufacturing; John D 
Buchanan, vice-pres.-marketing; 
Gordon D. Watson, sec’y. Com- 
pany was formerly General Dry 
Batteries of Canada Ltd. 

Mannix Gill Ltd. (Calgary)—W. G. 
Palmer, formerly chief engineer 
to be vice-president for engineer- 
ing; Edward L. Jones, formerly 
vith C. F. Braun & Co. of Al- 


Cal., joins firm as chief 


Or) 


‘easur®©e 


-pres 


nhamobra 
engineel 
MeCann Erickson (Canada) Ltd. 
(Toronto) Duncan MaclInnes, 
secretary. W. S. Mowat, 
manager, to be vice-p! 


and ac- 
count 
dents 

Meakins & Sons Ltd. 
L. D. Th 
ager, succeeding G. E. Heuchan, 
relinquishing the position for 
health reasons, but continuing as 
divisiona] sales manager 

Page-Hersey Tubes Ltd. (Crowland, 
Ont.)—G. F. Walsh traffic man- 
ager, replacing C. W. Middleton, 
retired. 

Polychemical Industries Ltd. (Ed- 
monton)—Dennis Rubenok, 
formerly with Jones and Laugh- 
lin Supply Co., Edmonton area, to 
be company sales representative 
and sales consultant for firm's two 
pipe products, CABline' and 
Ebonar. 

Robertshaw-Fulton Controls 
ada) Ltd. (Toronto) - 
Arden, executive vice-president, 
to be president; John A. Robert- 
shaw, former president, to be 
chairman. Richard S. Reynolds, 
former chairman of the board, to 


_—— 


esli- 


(Hamilton) — 
mas, 


(Can- 


Reports 
Oil 

OILS, Calgary, Alta.., 
of $17.980 for 1956 was 

than 1955's $9.822. 
Prospects are encouraging for | 
creased revenue through sale of gas 
from Bindloss gasfield where com- 
pany has 5% participation with 
New Chamberlain Petroleums and 
others, says President J. B. Lynch 

Production from this field under 
special contract with Trans-Canada 
Pipe Lines should commence by 
mid-July, providing gas required 
for filling and testing of major pipe- 
line. Long term contract wit 
Trans-Canada commences in No- 
vember, and this revenue should 
improve company’s position, Mr. 
Lynch reports. 

Important extensions were made 
in the Harmattan-Elkton-Westward 
Ho oilfields in which company has 
a 1%% interest with Home Oil Co, 
In Harmattan-Elkton, 21 oil we 
were placed in production, fou: 
Westward Ho, seven in Erskine 
one in Sundre 

Vulcan now has an interest 
oil wells and four capped gas 
A substantial budget for 
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net profit 
83% higher 
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ANNOUNCEMENT 


BRAZILIAN TRACTION 
CHAIRMAN 


general sales mane! 


E. C. FOX 


Mr. E. C. Fox was elected Chairman of 
the Board of Brazilian Traction, Light and 
Power Company, Limited, following the 
Annual Meeting of Shareholders on June 
27th, 1957. Mr. Fox has been a Director 
_of the Company since 
President tince 1946. 








-Thomas T. | 


mh | 
and ' 


Cnsuing | 


months indicates rapid development | 


of proven reserves which should in- 
crease company’s oil revenue, says 


ithe president 


Through the’ same 
company retains an interest in 167,- 
401 acres of undeveloped 


participation | 


lands. | 


Varying pel centages ow ned in other | 


prospective oil and gas lands have 


been maintained company says 


INCOME ACCOUNT 

Years Ended Dec. 41: 
Production rev ite 
Roy aities 1 
Divds. re« 
Other r 
Total net rev 
Less: Oper. exp 

Depiet. 

Taxes .. 
Add: Prof. invest 
Net prof. & surp. 


eC 


10,942 


85 
8.779 
8,222 
Earnings per Share and Dividend Record: 


Common $0.02 
None paid 


Shares o/s at Dee. SI: 
Comn $1 par . 1,228,898 1 


CONDENSED BALANCE SHEET 


As at Dec. 31: 
Cash 
Accts etc.. rec ; 
Total curr. assets . 
Invests saees 
Leases & rights 
| Development* 
| Mise, assets 
ae assets 
Due bank 
Accts. , etc., prs 
Tetal eurr. ‘iabs. 
Capital stock 
Less: Deficit . 
"After deplet. of . 
 Werking capitals 
éExcess of curr 


On, 


liabs. over curr assets. 


IMPERIAL CHEMICAL INDUS- 


a14 | 


+4.140 


22,070 | 


$0.008 | 


179.898 | 
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material. 
the size of 
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EASY MAINTENANCE 
raulic Baling 


1 
ction. They 
sent the minimum m 
ly spare parts nece 
the cylinders. 


onstruct\ 


1955 ° | 

Write for full porticulers on the complete line of Holt 

Mydraulic Baling Presses, including the imoll end inter- 
mediote types. 


FAST 


NOW meade in 





TRIES LTD., London, Eng., net pro- | 


fit of £19,293.139 for 1956, was 19.5% 

lower than previous year’s £23,- 
977,163. Canadian Industries Litd., 
expects its new $9 million ammonia 


}nlant to be ready for operation im 


1157, notes the ICI report. 


igged precision- 
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a few secs 
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the Holt Press compresses the 
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post-doctoral! 
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Douglas R. Waud, MD. Lon- 
George F. Wilgram, MD 
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BUSY 
HANDS 


1944 and Vice- | 








but wasting time that could 
he saved with DITTO. 


ONE WRITING SYSTEM 


In business time is money. DITTO One-Writing 
systems eliminate the waste of time and money 

in paper work by stopping all rewriting, speeding 
up operations, cutting out human errors. 

‘Take order-billing, for example. With a DITTO 
system, all information is written once on a 
DITTO master. From that master—by means 

of ingenious blockout methods—the operator 

can produce all the necessary forms, from 
accounting and billing department copies 

right on down to the shipping tags and labels. 

The master is good fér 300 or more copies, or is 
suitable for filing and reuse if fewer copies are run. 
The same original can be used in two or more cities 
or offices, and the information on it can be 
reproduced in whole or in part, as needed 


If you PURCHASE anything .. . PRODUCE anything . o 
BILL anything... PAY people...or handle ORDERS, 

a DITTO One-Writing system will cut out all rewriting, 
give you important savings in time, money and errors. 


DITTO, 


lor additional information, write Mr: 
local Ditto office listed 


OF CANADA, LIMITED 
32 Mendota Road, Teronte 14. Ontarie 
re.vé 


/ MvOonNenH oF call 


irl vowur phone f> wi 





oer eee — eS ee 





LED IN RECORD TIME 
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made Holt Hydraulic Baling 
shows the way to economical, 
baling. Take car bodies, for 
iling Press bales a complete car 
nds over a minute—and that 
bod y is placed in the charging 
tion is completed. With a daily 
s, depending on the nature of 


bales reducing furnaces handle 
t economical to ship. 


Pre sses are of tough, durablk 
, and they also pre- 
enance problems—in fact the 


ire extra sets of packing for 


nit to last 


DELIVERY 





SPECIFICATIONS OF THE 
HOLT HYDRAUL!C BALING PRESS 
(Type 4-5-12-T-C) — The Press that’s gaining wid: 
acceptance tin the scrap metal industry. 
Charging Box 48” x 60” x 144” 
Compression Chamber 36” x 60” x 
Minimum Bale 36” x 16” x 20” 
Maximum Bale 36” x 16” x 30” 
Tamp-A-Door— Wei cht 7 to 
—Compression 80 tons 
Ist compress: ion 4141 
2nd compression 415 tons 
4 Vickers Vane type Pumps—55 gpm-—2,000 P.S.I. 
2 motors, each 100 h.t 
Pilot pressure pump—5 gom—500 P.S.I. 
Pilot Motor, 2 h.p. 
Oil Capacity 800 gals. 
Oil Strainers 17 
Floor Space (for baler only) 12’ x 26’ 
Floor Space for pit, if used, 19 x 42’ x 3’ deep 
Approximate shipping weight 152,000 Ibs. 
Cther sizes from 24” x 48” x 96” to 60° x 80” x 222” 
(charging box dimensions) 


144° 


(Tis 





Canada by the 





Head Office and factory —Kingston, Ont. 
Sates Orrices: 85 Richmond &., W., Toronte ©* 140 Ontario $., Kingston, Ont. © 980 $1. Antoine $t., Montreal, P.@, 








July 6, 1957 THE FINANCIAL POST . 


NONE, TS 





‘Canada ‘Give Away’ Wheat? 
Competition Worries U.S. 


(CONTINUED FROM P. 1) 


% 


See Easier Exports 





Boncarp & ComPANyY 


year and to authorize expenditure 


GORDON A. WILEY DONALD C. BAINBRIDGE 


8. A. Daly, Chairman of the Board of ®. A. Daly & Company Limited, members of 
the Investment Dealers’ Association of Canada and the Toronto Stock Exchange an- 
mounces the election to the Board of Directors of Gordon A. Wiley, Manager of the 
firm's Uptown-Toronte Branch, and of Donald C. Bainbridge, the company’s Senior 
Attorney on the floor of the Toronto Steck Exchange. 








IF YOUR 
does business abroad... 


You need the most up-to-date information possible on 


FIRM 


exchange rates, tariffs, tax regulations, handling of col- 
lections and all related matters — and you can get it at 
your nearest branch of The Canadian Bank of Com- 
merce, or through our “International Branch, Toronto”, 


THE CANADIAN BANK OF COMMERCE 


750 BRANCHES ACROSS CANADA READY TO SERVE YOU 8.3278 


now handle foreign sales without 
running much risk of being hit by 
U. S. export-import bank's free- 
wheeling medium-term credit 
vehicle. 

For the past two years, Exim- 
bank has ventured into a nw 
field —- distinct from its long- 
term loans business — to back 
U. S. exporters selling to foreign 
buyers on norma! one-to-five-year 
credit. 

Eximbank’s medium-term op- 
eration has not been subject to 
the common law-type traffic reg- 
ulations of the _ international! 
union of credit insurers, whose 
members compete one with an- 
other but observe agreed-upon 
red lights. 

Thus IUCI’s 17 members in 15 
countries (the so-called Berne 
Union) have never known when 
Eximbank will grant five-year 
credit, for instance, on a deal on 
which members would only offer 
three years. 

Last week. the Berne Union 
admitted Eximbank to associate 


pay a membership fee but not 
vote. 

So it will learn in detail the 
insuring practices and viewpoint 
on the length of credit which 
should be offered on various kinds 
of medium-term deals 


And it will be expected to 


on a safe-speed quality, price 
basis rather than high-speed 
credit hot-rodding. 


to Canadian producers of heavy 
durable goods. The alert ones are 
attempting to expand into the 
foreign sales market, and achiev- 
ing success. 

Since 1945, when Canada’s Ex- 
port Credits Insurance Corp. 
came into existence and began 
insuring foreign sales contracts, 
about 14% of the $385 million 
worth of business has been in 
durables. 

Jumped Third 


But in the last two years, the 
durable goods share of annua! 
total has jumped to about one 
third — $14.3 million of $48.5 mil- 
lion in 1955 and $16.7 million of 
$54.7 million in 1956. 

If as expected, Eximbank 





adopts the Berne normal medium- 





-»» but a Star in the income Tax League 


Asa shortstop, he has shortcomings. But as an income tax exemption, 


‘he rates the top figure. 


Trouble is, that top figure doesn’t begin to pay for his upkeep. If you're 


a parent, you are well aware of that. 


Beneficial knows that any family man may meet times when cash is short. 
That's why Beneficial is in business . . . to help meet emergency family 
needs with a small loan service that's sound and straightforward ... 


and there when needed. 


The Beneficial Finance System helps keep families functioning over the 


tight spots ... with always the thought in mind that: 


7 


...@ BENEFICIAL loan is for a beneficial purpose. 


Fir Co. 

Umance AX: 
Benefitial Building, Wilmington, Del. 

MORE THAN 1000 OFFICES IN THE UNITED STATES, CANADA, HAWAII AND ALASKA 





Canadian Subsidiary 


BENEFICIAL FINANCE Co. or CANADA 
Heap Orricem: 2010 Yonge Street, Toronto 


OTTAWA (Staff) — Canadian | term 
durable goods manufacturers can} manufacturers will 


| 
| 


i 


/ tne 


member standing. Eximbank will | 


For Durable Goods 


| of oniv $1 Dillion 


jammed and that a new crop is 


,coming up fast. 


credit Canadian 


ually have 


act 
a small advantage 
Here's why 
—Eximbank’s exporter credits 
policy will back a medium-term 
U. S. exporter for only up to 60% 
of the contract. The exporter 
must get 20% immediately from 
foreign buyer, carry the 
balance himself 
—Export credit 
likes the same 20% down but 
will insure for up to 85% 
balance. Thus Export 
backing is for 68% of 


Canada 


of the 
Credits’ 
the total. 

And it will pay up on 85% of 
the total in the case of an order 
falling through where goods are 
manufactured to order and where 
the 20% down has not been paid 

Berne Union membership will 
have no effect Eximbank’s 
long-term loans policy. This is 
the arrangement whereby much 
more than five-year credit 
offered usually to foreign coun- 
tries wanting to purchase electri- 
cal, transport type and agricul- 
tural capital goods; the offer 
contingent on the buying being 
done in the U. S. 

At the Berne Union meeting in 
Edinburgh members were con- 
cerned mainly with another 


on 


iS 


1S 


lattempt by a foreign country to 


observe these unwritten methods | 
of operation — which will result | 
in foreign sales competition based | 


This is particularly important 





extract medium - term credit 
longer than the agreed-upon five- 
year maximum 

The country this time ‘Argen- 
tina tried it two years ago): India, 
which is making fairly heroic 
attempts at managing its dollar- 
short economy in an orthodox 
fashion. 

India annour:: ed several months 
ago that impce.’! permits would be 
granted oniy where seven-year 
credit could be had 

(This tempo! 
politically-unpleasant cours¢ 
simply announcing no import per- 
mits would be allowed). Such an 
announcement came last week 

The union’ 14th conference 
decided almost routinely to stick 
by its five-year guns and re- 
iterated its established policy. 


avoided iniive the 


of 


Gypsum, Lime 


Net Rises 7% 


Gypsum, Lime & Alabastine, | 
Canada, Ltd., Toronto, consoli- 
dated net profit for the three! 
months ended May 31 was 7.2% | 
higher at $518,900 ($484,212 in like | 
period last year), equal to 58c 
(55c) per share. 

Net profit for the six months 
ended May 31 was 15.6% lower at | 
$672,900 ($797,212), equal to 76c 
(9lc) per share. 

Second quarter earnings and 
sales volume were the highest on 
record, says President P. N. Gross. 

The continued industrial expan- 
sion throughout the country has 
boosted the demand for limestone 
and lime products. With comple- 
tion of the secondary rotary kiln 
at Beachville, Ont., in July, com- 
pany will be able to meet addi- 
tional demand. 

The seasonal demand for resi- 
dential construction will result in 
improved sales and earnings for 
balance of year, although the 
shortage of mortgage funds con- 
tinues and housing starts are be- 
low last year, company says. 


| 





Auto Production 





Wk End. To dute 

June 29 1957 
Am. Moters: 
Rambler 


To date 
1956 


1,645 





Total cars 1,645 **3,790 
Chrysler: 

Chrysler ... 
Dodge ..... 


Plymouth ... 


3,138 
*25,142 
*22,448 


4,182 
30,017 | 
25,744 





*50,728**61,236 
2,311 3,494 
2,274 115 








Total trucks 4,585 6,609 | 


1,682 





Cars, trucks $5,313 67,845 
Ford: 

Pee ccctse 
Mercury «<>. 114 
Meteor .... 917 


Monarch ... 62 


43.404 | 
5,367 | 
20,453 | 


5,448 


1647 34,987 
6,392 
18,104 


6,309 





; 

2,740 
563 
155 
20 


ee 


738 


65,792 
*10,034 
*3,793 
$37 


Total 
Ford 
Mercury 
Meteor 


74,672 
11,828 


4,832 
419 | 


cors 


divy. 





Total trucks 14.364 17,079 





Cars, trucks 3,478 80,156 91,751 
GM: 

77 
2,117 
203 


1,556 


10,332 
48,342 
10,136 
28,542 


10,677 
33,444 
6,261 
25,374 | 


Chevrolet ... 
Oldsmobile . 

Pontiac 
3.953 
302 
240 
18 


$60 





97,352 
10,481 
6,843 
495 


75,756 
12,433 | 
8,556 

785 | 


Total cars 
Chevrolet ... 


Pontiac divy. 





Total trucks 17,819 21,784) 


4,513 





Carr, trucks 115,171 97,540 | 

International: | 

7,783 8,974 | 

Stude.-Pack.: 
Stude. cars 
All cors 

All trucks . 


200 
8,675 
1,715 

All vehicles 10,390 

Prev. week 10,066 

Last year. 11,863 

* Revised. 
**includes Nash and Hudson for Ameri- 
ean Motors and DeSete for Chrysier. 


3,355 
218,872 
44,55) 


5,473 
220,927 
54,446 | 





263,423 275,372 | 


|parent. Result: Some of the ad- 


| additional 
| preferred dividends 
| result 
| would have been approximately 


Ail 
does 
shock 


this ki owledge, however, | 
not mitigate the unhappy | 
that Canada is going to! 
start doing something of the| 
same thing tl.at Uncle San has/| 
been doing for the past four years 


This situation is developing just | 
at a time when Washington was /| 
getting a little discouraged with | 
public law 420, the multi-billion 
dollar surplus disposal law 

In fact, the administration had 
asked Congress this vear to ex- 
tend the lew ‘for only one more 


Mexlig> Net 
- 
Increz ~s 5% 

Mexican lk. at & Power Co. net 
profit for three months ended 
March 31, 1957, was 5.2% lower at 
$1,226,935 ($1,294,362 in corre- 
sponding .956 period). 

Gross operating revenue was 
$10,258,105 ($8,606,663) while op- 
erating and other expenses totaled 
$8.204.889 ($6,494,027). 

Since no part of this obligation 
tu the Mexican Government was 
earned in 1956 or during the first 
quarter of 1957, figures do not in- 
clude any accrual in respect of 


this non-cumulative annual obli- | 
the Mexican govern- | 


gation to 
ment. 
Conversion has been made at 
monthly average rates. The aver- | 
age rate for Mexican currency in| 
terms of Canadian currency was 
13.13 pesos to the Canadian dollar 
for the quarter ended March 31, 
1957, compared to 12.50 pesos for 
a year earlier. 
Three Months 
Ended Mar. 31 


1957 1956 


| aroused a 
| action 


Origmally the law was to be 
xept on for another two or taree 
years 

Foreign pressure, some of it 
from Canada, sank into the State 
Department and White House and 
it was realized ~the law had 
lot of unfriendly re- 
for U.S., especially in 
farm exporting nations. 

In addition, it was felt Uncle 
Sam had been losing some dollar 
sales because of the “specia) 
deals.” 

Hence it was decided to con- 
tinue the program for one more 
year, and then perhaps give it up 
altogether 

With Canada now coming into 
the field, however, there may be 
some serious second thoughts in 
Washington about whether the 
program should be scrapped. 


Stockbrokers 


Stock orders executed 
on all Exchanges 


Private wire connections with all Offices, 


New York, and all Leadi»g Exchanges 








$ | 
Gross operating rev 10,258,105 8,606,663 
Less operating and 
otner ¢ xpenses 8.204.889 6.494.027 
826.281 818.264 | 
1,226,935" 1.204.462 
is a credit of $126.912 


_ ¢ 


Less Financial chgs 
Net profit 
*In addition there 
resuiting fror eer 7 ul retiremer 
Meh s bonds | 


the 
} 


iaryv | 1957. of ti 
debenture 
ind € 
to such retire 
turity payme! 

The charges 
spective periods 
profit and los tior 
chargeable to constru ount. These 
charges to cor were of 
minor amount both for the quarter ended | 
March 31, 1957 and for the quarter ended 
March 31, 1956 


Dat 
. sed 
ces eiating | 
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serial ma- | 


irKke? 


the re- | 
c harges tn 
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account 


Canadian-Angled 


‘Ads for Studie. 


Look for a more Canadian- | 


| angled ad campaign from Stude- | 
_baker-Packard of Canada. 


The company has appointed 
Tandy Advertising Agency Ltd. 
to handle advertising and promo- 
tion which will involve more 
Canadian thinking and design. 
Previously most of this business 
has been handled by the U.S. 


vertising hasn’t been fully suit- 
ed to the Canadian market. 

This move toward more effec- 
tive selling presages introduction 
of the new low-priced Scotsman 
with the 1958 models. 


Salada-Shirriff 
Issues Planned 


New issues of $6 million 6% 
debentures, bearing stock pur- 
chase warrants, and $2.5 million 
234% convertible preferred stock 
of Salada-Shirriff-Horsey Ltd. 
will be offered by a group of 
investment dealers headed by Do- 
minion Securities Corp. 

Company is the former Shirriff- 
Horsey Corp., Canadian food pro- 
cessors with plants in Canada and 
the U.S., which recently acquired 
the Salada Tea organization in 
both countries (FP, June 29). 

Combined earnings for the two 
companies in fiscal year ended 
Sept. 30, 1956, after deducting 
interest charges and 
which will 
from the new financing, 


double Shirriff-Horsey’s consoli- 
dated net profit of $374,523. On 
the same basis, sales would have 
been nearly $50 million. 








The roast beef is. great 
at the 


YI HOTEL 


475 Yonge Street 


It’s one of the dishes in 
which our European chefs spe- 
cialize. And the gracious setting 
of the Westbury lends some- 
thing extra to this traditional 
British repast. 

When you're entertaining, 
make the evening an occasion. 


Dine at the distinguished new 





COSTUMES 


THEATRICAL SUPPLIES 


Adams 


-OSTUME RENTALS 
Cemplete Selection 


8-7159 


25 A: _\aide Street Wea. Toronto, Ontarie 


Telephone EM. 4-5381 


LONDON OTTAWA WINDSOR CALGARY VANCOUVER 
HAMILTON GUELPH EDMONTON VICTORIA 





93 KING £., TORONTO EM. 





Air Condition Now 


STANDARD 


3 


WIRE 
RECEPTACLE 


3? 


APPROVED 





We: 
\N 


Frigidaire 
AIR CONDITIONER 


gives you full capacity 
Comfort Cooling 


uses LESS current than your toaster 


MODEL AE 100S—BIG 1 HP, 
12 AMP. 115 V. 60 CYCLE 


@ The largest motor driven appliance rating 
permitted on a 15 amp.-115 V. circuit 
containing no other outlets. 

@ Sheer Look styling — blends beautifully 
with furnishings. 

@ Magic Guide Air Control—guarantees the 
maximum cooling. 

© Full Capacity Cooling . . . Air Condition- 
ing and Refrigeration Institute perform- 
ance Standard Rating of 9100 BTUs with 
greatly reduced operating costs over con- 
ventional systems. ; 

“These Frigidaire Room Air Conditioners are tested and approved 
by the Canadian Standards Association Testing Laboratories.” 


FRIGIDAIRE SHEER-LOOK 


the modern, beauty styling — that's right 
for HOME or OFFICE 


MODEL AE 75S—% HP, 
742 AMP. 115 V. 60 CYCLE 


e Sheer Look Beauty — thin, low, easily 
installed. 

@ Magic Guide Air Control — circulates air 
to every corner — eliminates hot stale 
“pockets”. 

° yyy Quiet Performance—Angle-Flow 
Air Silencer — refrigerated cooling with 
centrifugal air circulating fan to guaran- 
tee full capacity air conditioning. 

e Performance tested in compliance with 
Air Conditioning and Refrigeration In- 
stitute Standards—6500 BTU capacity at 
30% saving in operating cost over former 
methods. 
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A PRODUCT OF 
GENERAL MOTORS 


fer an wall or wmdow 


INSTALLATION COSTS 
OPERATING COSTS 


FULL RANGE OF 60 CYCLE MODELS AVAILABLE FROM % HP. TO 1% HP. 
POPULAR % H.P. MODEL No. AD-75 FOR 25 CYCLE * 
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® Scies meeting a recent meetir 
© Office meeting 2-0U0 members 

® Product demonstration | rs 
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In fact, for 
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AMPLE FREE PAREING 
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Ask abou! our special rates 


Call 80. 6-4397 
or write 


*¢ 


Ay 
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for re servations 


Passer’ 
> 
a* 
- 


ig ~onuniteeé 


est summer hoi aay 
buy 


merican pian 
accommodation 
from $5 Canadian 
per day 


eally wonderful 
climate (69°- 89 
@® More 100 mi 
and avenues have 
eautiful white sandy ind a large proport 
beach 2s ‘ lave been paved 
@ Street lighting 
nodern mer ur’ 
lights wi 
being instal! 
@ Telephone 
| available this f 


tnan 


no wonderful 
swimming 


ollar (Can) worth 
$1.72 B.W.L 

nly 11-13 hours by Bri 

air from Montreal- 

Toronto 


GOO irate 


Helicopter tours 
lovely chateaux count 
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Airlines. Twelve-pass 
sky helicopters will t 
the Paris Issy Heliport 
of the 

| 6.30 p.m. on the 
| July 14, 21, 28; 
Tour includes 
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Complete infor mation from 
your travel ageat or the 
Barbados Publicity Com- 
mittee, 1516 Drummond St 
Montreal. Dept. K. 
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FROM THE HARBOR of Palma, 


key island of the Balearics, 
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Obteineble from any Canedien Pecific Agen’ 
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air-conditioned comfort 


'O these hot days and nights 
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utmost in Summer comfort. . 
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Italian. Greek, some Lines) make 


THE KING EDWARD 
SHERATON HOTEL 


AT MURRAY BAY, ON THE ST. LAWRENCE 


LEWIS P. BEERS, Monager 


Here you'll play inspired golf 
on the championship, 18-hole _, 
course —test your fly-casting AL 
skill in our fishing preserve. 
Riding — swim in a warmed 
salt-water pool—and bask in 
pollen-free air and sunshine. You'll 
enjoy the finest cuisiné —be delighted 
with your comfortable room-with-a-view. 


Come the leisure-pleasure way, by 
boat — or by rail — or over modern 
roads, by car. Season, June-Septem! 
Rates from $19 a day, with meals. 


For reservotions, consu!t your travel agent or 


CANADA STEAMSHIP LINES LTD 


759 Vi 


"taria 


Savore, Montreal — AV. 8-023! 


|crowded with tourists, but the 
| peacel ful months of Sept and Oct. 
| offer a rest from strenuous travel 
The Balearic siste of 
39 islands, only 
| inhabitated Maiorca, 
Ibiza, Formentera and 
Of these. Majorca is the largest 
and most frequented by tourist: 
Here there are resort hote! 
excellent’ beaches, fin hop 
|lovely ‘villas and good restau 
rants There’s plenty of enter- 
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swimming, 
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Late summer is the time of year when the 
Old Gountry looks its best, with warm days 
and cool nights. 

And what smarter way to travel than by one 
of Cunard’s “BIG 4” lux liners . . . less than 
six days to Britain and Europe from Montreal 
or Quebec. 

Enjoy the ease and luxury of a great trans- 
atlantic liner equipped with stabilizers for 
smooth gailing—there’s ‘round-the-clock’ fun 
for yous; movies, dancing, sports .. . plus 
Cunard’s superb cuisine and ¢-rvice—you'll 
arrive relaxed and refreshed. 


Regular sailings from New York headed by the 
world’s liners, “QUEEN ELIZABETH” 
and “QUEEN MARY". 
See your Local Agent — No One 
Can Serve You Better 


GO CUNARD 


time for that 


AUGUST SAILINGS FROM 
MONTREAL AND QUEBEC 
CARINTHIA Aug. 2, “23, to Liverpool 
SAXONIA Aug. 9, 30, to Hovre, 
Southampton 
Aug. 16 to Greenock, 
Liverpool 
Aug. 16 to Havre, 
Southampton 
Reguier Weekly Sailings Throughout The Season 
"calls ot Greenock 
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Here Lake Miramar. the lar- 


gest known subterranean lake 


the world and setting for superb 


weekly concerts. 
eriorms while being rowed 
lowly across the lake in barges. 
Vhen the concert ends. gondolas 
erry the audience to the opposite 
shore. 

The Monastery of Valldemosa. 
where Frederic Chopin and/ 
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Three tourist information centres 
operated Wy the Saskatchewan De- 
partment <f Travel and Information, 
Tourist Branch, are now open. Lo-| 
cated on the main highways at) 
Lloydminster, Moosomin and Swift 
Current they supply tourist infor- 
/mation, literature, road reports and | 
| up-to-date highway maps. A fourth | 


| to Canadians? 


travel 


Source: “Canada’s Influence 
Group.” A copy will be sent te 
you promptly on request. 


Get to the families who do the 
big travel spending. 


The Financial Post 


Canada’s forernost business newspaper 
48) University Avenue, Toronto 2) 1242 Peel ona featrec! 2 











Corner Bay and Wellington Sts., Toronto — Phone EM. 2-148) George Sand spent a winter more| centre will be opencd at Estevan | 


than a century ago, is now ain the near future. 
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NATIONAL TRUST 
APPOINTMENT 


H. J. MACKIN 


Notional Trust Company announces the 
appointment of H. J. Mackin te the 
Company's Vancouver Advisory Board. 
Mr. Mackin is President ond Choirmon 
ef Seaboard Lumber Sales Company Lim- 
ied and Seoboourd Shipping Compeony 
Limited; and a Director of Crown Zeller- 
bech Corporation (U.. $.). 
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FOR INSIDE 
TELEPHONING 


je mnuch Fatty 


AND COSTS LESS 


That's right! Dictegraph 
eliminates switchboards, 
operators, number's, dial- 
ing and waiting for free 
lines. It costs less, too! 
And it’s much more con- 
venient. For it does 
things no telephone can 
duplicate. No one can 
overhear! No one can 
listen in! You can buy it 
or lease it. Over 100.000 
in use. FREE estimates. 


Dictograph 


Available throughout Canada 


50 York St., Terente 
EM. 4-8142 
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justa 
phone Call 
away... 


BOUND FINANCIAL ADVICE 
on problems of business is 
something your Bank of 
Nova Scotia manager is 


always glad to give. 


Whether it concerns a busi- 
mess transaction right in 
your own city, somewhere 
else in Canada, or in some 
far-off country, your Bank 
of Nova Scotia manager can 
help you. He has, at his 
resource, a wealth of knowl- 
edge, since he can draw en 
the wide experience of the 
bank's officers in Canada 
and abroad. 


Whenever the need arises 
for friendly counsel on a 
financial problem, phone 
our Bank of Nova Scotia 
anager. He:H welcome 


your call! 


Bruce Hutchison writes about: 





BY BRUCE HUTCHISON 


It will be some time, sev- 
eral probably, before 
we understand the full 
meaning or see the results of 
the recent federal election. 

But already we can 
that this was far more than 
a routine change of govern- 
ment and that its results will 
be far more than a tempor- 
ary stalemate in Parliament, 
another election and prob- 
ably a Conservative gov- 
ernment. 

Ostensibly this was only a 
close election. Actually it was 
the first tremor of a political 
earthquake. 

The next tremors no doubt 
will occur as soon as the new 
Parliament meets and begins 
a polite, deadly game of cat 
and mouse — the govern- 
ment seeking a reasonable 
excuse for a quick election, 
the opposition desperately 
trying to stall it off as long 
as possible. 

Both parties will find this 
game exceedingly difficult to 
play. 

On the one hand, the Lib- 
erals, terrified of an election, 
will have to vote for many 
policies that they have long 
denounced in order to keep 
the government safely in of- 
fice, at least until next 
spring. 

On the other hand, the gov- 
ernment, panting for an 
election and a working ma- 
jority, cannot easily limit the 
opposition’s leisurely argu- 
ment since the government 
was elected as the champion 
‘of Parliament’s liberties. 

Though Mr. Diefenbaker 
holds in his hand that final 
weapon of closure — the dis- 
solution of Parliament — he 
cannot lightly use it after 
promising to abolish closure 
altogether. 

This process of parliament- 
ary manoeuvre must be arti- 
ficial, brief and irrelevant to 
the real situation created on 
June 10. 

In considering it, we can 
assume, I suppose, that the 
Diefenbaker government —- 
unless it makes some hideous 


years 


Can 


see 


The Earthquake 


un- 
luck 


Soon 


suffers some 
helievable stroke of ul 
its majority as 


tne peopie 


-will get 
as it can reacn 
because the people will wish 
it to have its chance and, 
above all, will want stability 
in Ottawa. 

The incalculable 
is what happens now to the 
Liberal party. And in con- 
sidering that question the 
Liberals will have to realize 
that they face not merely a 
spell of opposition but the 
possibility of disaster. 

At first glance it may ap- 
pear that the Liberal Party 
came out of the election not 
much weaker than the Con- 
servative Party and actually 
with more votes. 

A second glance wil! show 
that the Conservative victory 
and the Liberal defeat were 
both much greater than they 
seem when reckoned only in 
parliamentary seats. Geog- 
raphy is a more vital factor 
here than mathematics. 

The Conservative Party 
won 102 seats in English- 
speaking Canada. The Lib- 
eral Party held most of Que- 
bec but won only 41 seats 
outside it. 

Surely the lesson of these 
figures and this racial geog- 
raphy is obvious and, for the 
Liberals, extremely sobering. 

While the Conservative 
Party, secure in the rest of 
the country, can now hope to 
re-establish itself, to some 
extent anyway, in Quebec, 
the Liberal Party cannot 
count on any = substantial 
gains in the rest of the nation 
for some time to come. 

Hence the clear and pres- 
ent danger to the Libera! 
Party which only a few 
weeks ago seemed invulner- 
able. 

Politics being not only the 
art of the possible but some- 
times the scene of the impos- 
sible, the Liberal Party could 
soon find itself hived mainly 
within French Canada. 


question 


Two-Party System 
Will Again Fall 
Into Disrepair 

Under those conditions the 
two-party system, apparent- 
ly restored by the election, 
would again fall into disre- 
pair. 

These dangers are so plain 





Farm Union on. Defensive 
In Manitoba Merger Plan 


From Our Own Correspondent 


WINNIPEG—Chances of farm 


organization unity in Manitoba| to MFU. The new one will prob- 


seem to be fading. | 


Now it appears the militant | MFU supporters. Four MFU sup- 


Manitoba Farmers’ Union may) 
have to knuckle under to the) 


more conservative Manitoba Fed-| election in their districts. 


eration of Agriculture if the two, 
are to merge. 

Last year there were times 
when it seemed MFU would take 
over the Federation from with- 
in and engineer favorable terms 
of merger, 

But a Federation convention in 
the last week of June rewrote the 
merger proposals and threw MFU | 





sympathizers out of key positions. | 

Now it’s up to MFU. The Union | 
meets in December to face the)! 
new situation. | 

It won’t like the new Federa- 
tion proposals. If it rejects them 
without suggestion. for amend- 
ment, dreams of farm unity may 
virtually disappear. Even if it 
modifies the Federation unity 
plan, chances of merger will 
look dim. 

Discord and disorder 
both days of the Federation meet- | 
ing in a riotous controversy about, 
issue of credentials to some of the | 
458 registered delegates. 

This ‘ssue was secondary to the 
main business of the convention 
but was used by a small group of 
determined MFU supporters to 
force their views on the delegates. 

Unlike the Federation meeting 
a year ago at Brandon, when they 
had the numbers to support them, 
this year they couldn't muster 
enough support for their cause. 

Federation sympathizers were 
in command from the start. When 
the votes came the unionists were 
overwhelmingly outnumbered. 

Different Plan 





rocked | 


ihave 16 members. The old one of 


/meeting the day after the conven- 


‘ately even though his term will 


| plan 





The new merger plan is radic- 


viously suggested. 


15 was nine-to-six favorable 


ably not have more than two 





porters on the old board were 
defeated when they stood for re- 

The new board had its first 
tion and promptly elected a new 
president, Percy. E. Brownell of 
Strathclair, and ousted MFUer 
Herb Schulz as one of the three 
Manitoba directors on the Cana- 
dian Federation of Agriculture, 
his dismissal effective immedi- 


not expire until December. Mr. 
Brownell succeeded him. 


Stock Plan 
For Chrysler 


Stock purchase and savings 
for salaried personnel of 
Chrysler Corp. of Canada went 
into effect July 1, it has been 
announced by President R. W. 
Todgham. 


Company will augment em- 
ployee savings by contributions 
ranging from 40% to 60% of 
amount saved. 





It is a means of equalizing, by 
direct corporation contribution, 
benefits the company will pay 
hourly rated workers under the 
supplementary unemployment 
benefit program. 

More than 2,300 Chrysler em- 
ployees in Windsor and through- 


out Canada, with at least one)! 


o— 





year’s service, are eligible to par- 


ticipate on a payroll deduction | 
ally different from those pre-| pai. — | 


Corporation participation will 
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that the Liberal 


politicians must be preparing 
necessi' 


©asoneqd 


to face at iast a 
long postponed 

That necessity. of course 
is a transference of power 
from the older to the vounger 
generation 

For it is the younger gen- 
eration that | t re-build 
the Party while waiting 
patientiy for better times 

Under normal circum- 
stances, with a Conservative 
majority established in office. 
there would be plenty of 
time to rearrange the Libera! 
Party’s affairs during four 
years of opposition. 

Unfortunately for the Lib- 
erals, the circumstances are 
not normal because the Con- 
servatives failed to win a 
majority and must soon re- 
turn to the electorate for a 
full mandate. 

The axe of dissolution is 
poised precariously over the 
neck of the new Parliament 

The Liberals cannot de- 
pend on Mr. Diefenbaker’s 
patience. Their time for re- 
organization is running out 

Much more is_ involved 
than a transference of Lib- 
eral leadership to the young- 
er generation. The Libera! 
Party must also reconsider 
its basic policy, philosophy 
and direction. 


ry 
ITiUs 


Some Liberals 
See Return To 
Old Principles 
There. are Liberals who see 
in the recent election the 





need to return to HSistoric 
Liberal principles and, in the 
period of opposition, an op- 
portunity to revive the good 
old faith ante-dating the rad- 
ica! Mackenzie 
King 

There are Liberals who in- 
terpret the election, on the 
contrary, as an urgent call 
for a more radical policy 
who say that the party was 
defeated because, for the first 
time, it allowed the Conser- 
vatives to move to the left 
of Liberalism. 
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business reputation depends upon impressions . . 


theory) will develop perforce 
publicly as issues arise and 
must be settled from day to 
day 
The rientation of the 
Libera! Party will be a slow- 
er and more private process 
since an opposition can avoid 
the initiative, for some time 
at least, while criticizing the 
government 
But fundamental! decision: 
on both sides of Parliament 
and a realignment of the 
great parties are now in the 
making. The earthquake of 
June 10 assured them by 
the sub-stratum of 


politics. 
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DRAVO 


OF CANADA LIMITED 
159 Bay Street, Toronto |, Ontario 
Phone: Empire 2-199] 


Contractors Engineers 
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reputation is concerned! Have you thought how much of your own 


. particularly the impressions 


created by your mail . . . first impressions are sometimes lasting impressions. 


Your letterhead may correctly reflect the standing of your company .. . but 
received in a cheap-looking envelope it could start off with an unfavorable impression. 


It’s surprising how few envelopes are opened by anyone except the addressee 
. which emphasizes the importance of using envelopes which are as distinctive as 
your letterhead. The difference in cost is negligible. Let us show you samples. 





etters are the louigs 
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juality of an envelope 
made by... 





QUEBEC... 
CARTILE-HUME LIMITED 
5810 des Ecores Boulevard. 

Montreal... GR. 9317 


Kawi 
ENVELOPES LIMITED 


250 BOWIE AVENUE: TORONTO 10, 
Division of Canadian Pod & Paper Co. Lid. 
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Over a quarter: 
of all the advertising 
money spent in the 
eleven leading English 
language magazines 
in Canada is spent in 
one magazine ... 


Weekend 








merger by stages| aa 

had po oy es called. & | vary from minimum of 40% to) 
It is proposed the MFU become | ™#Ximum 60% of the employee's | 
an affiliate of the Federation. on| personal contribution, depending 
, hheer ol. percentage of net profit in re- 

—— news 28 <i lation to net sales in the year| 
This would give it one member | prior to stock purchase. 
on the Federation's provincial | 


The Bank of 
Nova Scotia 


® your partner in 
helping Canada grow 


Generel Office: 44 King &. 
W est, Toronto 

Mew York: 37 Woll St. 

Lenden, Eng.t 24-26 Wolbrook 

E.C.4: 11 Waterloo Place, $.W.}. 

Ghicage: Board of Trade Bidg. 


H.77 
Over 500 branches in 
Canede and abrood — 
eorrespondents wherever 
men trodes. 


Eligibie employees may invest 
board and MFU locals would be| UP to 10% of their base salaries. 
entitled to representation at dis- | Savings are turned over to a trus- 
trict and provincial conventions | tee for .he purchase of stock and 
on the same basis as local co-op-} bonds. Interest and dividends wiil 
erative associations. ibe credited to each employee's | 
It is doubtful if MFU will ac- | account. B 
ceyt this scheme uniess there is a} Employees may withdraw their 
major change of opinion among|own investment in bonds and/| 
its members. MFU has always} stock at any time, though they 
resented the powers of the big co-| must remain participants in the 
operatives and this proposal/plan for five years to gain full 
doesn’t limit them. benefit of the corporation’s con- 
The new Federation board will tribution. 
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VAG YZINI 


the. biggest single 
selling force in Canada — 


























ate teen nt tee 





eee : me 
ae tae et ne crease eee . meee uae en a a TT 


vomme ss Che Miami Herald 


s Indian Lake Estates. Leon Ackerman ts | 











the State's first private city on 7.000 acres. Last July. the Herald carried a story al 
Indian Lake Estates was NOT in the wildcat and misleading 
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ictual Photograph: At Indian Lake Estates, new Mercury street lights on 
dual lane, palm-lined avenues, 


INDIAN LAKE 


In South Central Florida $areale 
18 MILES SOUTHEAST OF LAKE WALES eXY 


Multi-Million Dollar 

Private, Planned Country 
Club Communty 11 rn 
South Central Florida wt on erty Dera 





sandy bottom sloping gently from the 
shore. 


For the location of our private Country Club Community, we made a careful three-year survey of the State. 
We wanted a place in the “golden state of Florida” suitable for year-round living. More than any other of 
its outstanding advantages, it is climate which attracts people to Florida, and no more delightful climate 
ean be found anywhere than at Indian Lake Estates. We carefully checked its advantages: location in the 
ridge section ... the highest part of Florida; proximity to Ocean and Gulf; the many lakes in the area and 
our qwn 15-square mile Lake We-oh-ya-Kapka. 





Bs ee tt ta — 
Indian Lake Estates is in the beautiful highland lake region, 75 miles south of Orlando. We chose our . 
location not only for its enjoyable, dry climate, but also what we consider the prettiest part of Florida. 
Here you will thrill to the beauty of rolling hills, myriad lakes and miles of fragrant citrus treer, For 
sheer beauty, delightful year-round climate, recreational opportunity, cultural advantages and sound 
investment, we are convinced that no other section of the State has so much to offer. Indian Lake Estates 
is high above sea level (sloping gently up from 64 to 115 feet), away from enervating humidity and the 
threat of hurricanes, yet close to both Ocean and Gulf. Ye NP 
| Actual Photo als Indian Lake Estates’ 1,000-ft. private pier (longest fresh-water 


An all-year growing season makes gardening one of the many pleasures to be enjoyed at Indian Lake pier in Florida) on Lake We-oh-ya-Kapka for Indian Lake Club members. 


Estates. Here you can have your ow: “dooryard” citrus trees, avocados, mangos and many other nutritious 
tropical fruits. Indian Lake Estates is being lavishly landscaped with majestic palms and colorful tropical 
flowers. The natural beauty of its setting is being further enhanced by the extensive beautification program 
now in progress. 











Indian Lake Estates is an ideal place to live, and expertly planned for discriminating people. Building 
plans must be approved by the Planning and Zoning Committee. All parks and street plantings will be 
well maintained. Personnel at the gate entrances to the property maintain the complete privacy of the com- 
munity. Ai indian Lake Estates you can enjoy suburban privacy with the conveniences of a metropolis. 
The natural advantages afforded by its 15-square mile lake, wide beach areas fringed with exotic palms 
and the opportunities for recreational enjoyment are features which have led to the wide acclaim and 


popularity of Indian Lake Estates. 


Here in a setting of indescribable beauty is a limitless water sports playground. Indian Lake Estates 
borders beautiful Lake We-oh-ya-Kapka. This 15-sqnare mile, spring-fed lake has a firm, sandy bottom. 
sloping gently from the shore, and the sparkling fresh water is superb for bathing, water-skiing and 
boating. Anglers in great numbers find Lake We-oh-ya-Kapka a fisherman’. paradise. In addition to the 
1,000-foot private pier, the longest fresh water pier in Florida (now completed), the construction of the 
modern, beautiful club house is well underway. These and other facilities are all provided at no additional 


cosi to the purchaser, and for his exclusive use. Our brochure. explaining in more complete detail, will Club House for Indian Lake Estates—construction is well underway. This spacious 
be sent apon request. hesitant: 


club house is adjacent to the 18-hole golf course (now under construction) . 
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INDIAN LAKE ESTATES 
910—i7th St., N.W., Washington 6, D.C, 
Gentlemen: Please send me without obligation illus- 


trated brochure with master-plan of Indian Lake 
Estates, Florida. 
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Here is the monthly report 
by the fund manager to the 
members of the Beaver Club 
on their fund’s operations 


On June 27 we purchased 
another five shares of Abitibi 
Power & Paper Co. at $32 per 
share to yield 5.31%. We now 
have 10 shares with an aver- 
age cost of 33%. 

Our initial purchase of five 
shares of Abitibi was on Dec. 
30, 1955 at cost of $35 per 
share. By August 1956 the 
price had risen to a high of 
$43%. Since then the paper 
stocks have on the average 
suffered a decline of about 
16% as measured hy the DBS 
index. Abitibi shares have 
dropped about 25% 

Investors who have an in- 
terest in paper stocks should 
examine the causes of their 
recent weakness and attempt 
to determine if the long term 
outlook for the industry has in 
fact become less favorable 

There are three reasons why 
investor enthusiasm for the 
shares of the paper companies 
has waned: 

~The drop in 1957 earning: 
@s indicated by first quarter 
profit figures; 

—The constantly growing 
premium on the Canadian dol- 
lar; P 

—The evidence that ex- 
panded production facilities in 
the industry are bringing about 
a change from over-capacity 
operations to a production rate 
of something less than 100%. 

Those companies which pub- 
lish quarterly earnings (Abi- 
tibi does not) have shown the 
following percentage drop in 
net profit per share for the 
first quarter of 1957 from the 
same period in 1956: 

Consolidated 23 % 

Great Lakes 24% 

M. & O. sevecees 207 

St. Lawrence ...... 27% 

Lower earnings have result- 
ed chiefly from increased costs 
and the adverse effects of the 
higher premium on the Cana- 
dian dollar. During 1956 the 
average discount on U.S. 
funds suffered by Abitibi was 
16%. The current rate is 
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The new purchase of this investment club 


ABITIBI POWER & PAPER 


Li, OLD BLELL. LLL aS its,  laarmanissistese, 


Beaver Club Monthly Statement 


To June 30 each original Beaver Club member has con- 
tributed $210. This interest in the fund was worth $277.59 


about 5%. If we apply the 
34 percentage points differ- 
ence to the estimated U.S. por- 
tion of Abitibi’s annual! sales 
we reduce earnings per share 
by about 43c (tota! 1956 earn- 
ings were $3.56 per share). 

Offsetting these adverse cost 
and exchange factors is the re- 
cent $4 per ton increase in the 
price of newsprint (from $130 
to $134). Since this change 
did not become effective until 
March 1, 1957, it is only partly 
reflected in first quarter profit 
figures. 

From the long-term invest- 
ment point of view there is 
good reason to regard the ad- 
verse exchange picture as a 
temporary factor. 


Excess Supply? 

More serious is the changing 
demand-supply situation re- 
sulting from increased capa- 
city This trend has been given 
much publicity. Let’s look at 
some of the facts. 

Until recently the demand 
for newsprint has exceeded 
normal capacity operation of 
the mills and companies have 
been producing at 104% of 
their rated capacity. By the 
end of 1957 Canadian com- 
pa.ies will have expanded pro- 
duction facilities to permit 
total production of 6,756,000 
tons of newsprint which prob- 
ibly means that output will 
be slightly less than 100% 

perhaps 96% of capacity. In 
absolute terms output may 
still be increased. 

This is far from the gloomy 
picture that some casual ob- 
servers paint. 

And looking at the longer 
term, the Canadian Pulp & 
Paper Association’s submis- 
sion to the Gordon Commis- 
sion anticipates the following 
growth pattern in the demand 
for Canadian newsprint in 
tons— 

ISS .ccccccces 

1960 

¥965 

1970 


6,180,000 
7,100,000 
8,300,000 
9,700,000 
1975 11,000,000 
Se ‘vecvce 12,500,000 
On the basis of these figures 
there should be little pess)- 


———_ 





How Equity Compares 


Marke! valve of 


per ton ef ovtpul 
$ 


Abitibi 
Cons. Paper 
Great lLokes 
Sa A ae 
_ Powell River ccccseeesssevesees 
Price Bros. 
St. Lawrence 


Morket valve 
of commen te 
teta!l market vaive 
“e 


Operating 
profit 
te sales 

% 


securities 


29.7 
29.8 
34.9 
23.8 
36.7 
30.0 
29.1 


on June 30 


No. of 
Shores 


Interprovincic! Pipe Line 

British Columbia Power 

Abitibi Power & Paper 

Loblaw Cos. 8 

Aigom Uranium 

Cenadion Bank of Commerce . 

Stee! Co. of Conada 

Unitec Fuel if 

British American 

Moore Corp 

John Wood industries 

Pacific Petroleums 

Cenadian Hydrocarbons 

Nerthspan Uronium ......6-. 

Bailey Selburn Oj! & Gas . 

5% convertible preferred 

Trens Canada Pipe Line Units 

Shares 


worrants 


Deduct debit with broker 


Net asset valve , 
Total contributions to date 
Net 
No. 
No 


No. 
No. 
Net asset valve per beover share 
July 1 payment will purchase 
July 1 payment will purchase 


asset valve per doliar invested 
of Beaver shares outstanding May 31 
of shares purchased June 1—20 x 


of shores outstanding June 30 
of shores heid By each member 


15 
10 
10 
12 


—_— Ge 
Ta) 


nN 
“Vv OO ww ww OO 


om ws 


Toto! 

Marke! Curren’ 
per Shore Valve 

$ $ 

56% 851.25 
51% 513.75 
31% 316.25 
22% 267.00 
12% 437.5C 
48.33 49, 492.50 
59.75 69% 208.50 
38.00 64 320.00 
45.00 54% 274.37 
49.00 64% 320.63 
42.00 38 190.00 
18.25 30% 303.75 
11.00 13 260.00 
7.25 7.30 182.50 
30.00 31% 157.5C 


Av. Cost 
per Shere 
$ 


26.50 
37.06 
33.50 
23.63 

9.07 


120.00 148 296.06 
40 240.00¢ 
5 631.50 

79.67 

5,551.83 

4,201.86 

1.32 


592 


340 48 

17.02 

$16.3) 
.613 shares 
613 shores 





mism about the long-term 
market for Canadian news- 
print. 

One of the problems of the 
industry is that the growth 
pattern of demand is often ir- 
regular. The unusual spurt 
in demand in 1955 is an ex- 
ample of this characteristic. 

Newspapers can expand al- 
most overnight but newsprint 
production requires one or two 
years to be expanded. In- 
creases in capacity are there- 
fore predictable for several 
years in advance but cannot be 
expected to synchronize with 
the pattern of demand. 

It is estimated that in each 
of the years 1958 and 1959 
Canadian capacity will in- 
crease approximately 400,000 
tons. This will probably spell 
the end of the newsprint 
“shortage,” but does not indi- 
cate a serious over-supply 
situation, particularly if some 
of the expansion plans are de- 
ferred. 

Appears Cheaper 

Abitibi’s earnings will be 
down for 1957 and may not 
again reach the 1956 level for 
one or two years. However, 
the current $1.70 dividend rate 


covered and 
though some patience may be 
required, a purchase of the 
stock now on a 5.31% yield 
basis should prove rewarding 

In the current market Abi- 
tibi shares seem to be some- 
what cheaper than those of the 
other paper companies. The 
following figures show the cur- 
rent market value, per ton of 
1956 production, of all out- 
standing funded debt and 
preferred and common stock 
for seven Canadian newsprint 
companies. 

This is only a rough guide 
and must be considered in 
conjunction with the nature of 
each company’s capitalization 
For this reason the approxi- 
mate percentage of common 
stock to total market value is 
shown. 

The 


be well 


smaller the amount of 


ee 


The Beaver Club is a typical operat- 
ing investment club. It has 20 mem- 
bers. Its stock purchases and sales are 
decided by a professional investor. 

Stocks bought for the Beaver Club 
are not necessarily suitable for all in- 
vestment clubs. Beaver Club members 
are nearly all young and their incomes 
are apie substantial. They can afford 
te © risks of ices which are inap- 
propriate for some clubs. 

The Beaver Club policy is quite 
Gefinitely an aggressive search for 
attractive longer-term growth invest- 
ments. ~The Editors 
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THE FINANCIAL POST 


EXECUTIVE CHANGES — MANNIX CO. LTD. 


F.C. MANNIX 
President and 
Chairman of the Board 
of Directors 


E. P. LOUGHEED 


Secretary 


The Mannix 
projects, has adopted a new 
(formerly Mannix Ltd 


W. F. Sharon 


W. F. SHARON 


Vice-President Vice-President for 


and 


Executive 


D. A. ADAMS 


, 
ireesvurer 


Construction firm, associated 
name, eftective June 


P. J. SOUKUP 


J. A. SCOTT 


Director 


and is accompanied by sev 


J. G. KINGSMILL 


Constructoa Controller and Director 


Director 


EB. W. COSTELLO 


Director 


of Canada’s 


The New 


with some 
15. 1957 
eral executive apne 


name is 


niments 


has been named a Director and Executive Vice-President of Mannix Co Ltd 


P. J. Soukup has been named Vice-President in charae of 


@ Director of the firm 


J. A. Scott and J. G 
E Connelly and & 
R. Goodman remain 


D. A. Adams has 


Secretary 





W. Costello remain as 


Kingsmill have been appointed to the 


been appointed as Treasurer: 


—-) ‘ 


Lonstr 


Boar: 


Directors 


s as Vice-President for Engineering 


EP 


Lougheed has 


larqest 
Mann 


been 


R. GOODMAN 
Vice-President for Engineering 


E. CONNELLY 


Director 


raAnctr 


« Co 


P.Eng. MEIC, formerly President of Sparling Tank & Mfg. Ltd. of Toronto, 


re ted 


aADpo 














senior capital (funded debt 
and preferred 
hence the higher the pe 


stock) and 
rcent- 
age of common stock, the high- 
er we can expect to be the 
market value per ton of pro- 
duction. Market value per ton 
of production can also be ex- 
pected to vary with the degree 
of profitability of such produc- 
tion. We have therefore also 
shown the percentage of op- 
erating profit to sales. 


First Canadian-made “big-inch” 
I ms oF 
Canada 2,200-mile na- 
line is now leaving the 
s of Welland Tubes, Ltd.., 

} (ont 


el pipe for use in secti 


Trainloads of 30-in. diameter 
steel pipe—biggest ever made in 


' Canada — are heading out of the 
| Welland Tubes mill to stockpil- 


ing areas around Port Arthur and 


| Dryden, Ont. 





Dom. Textil 
To Pay More 
For Cotton? 


MONTREAL (Staff) — While 
the favorable effect on earnings 
due to purchases of U.S. raw cot- 
ton at surplus disposal auctions 
has extended into the first quar- 
ter, Dominion Textile Co. is faced 
with the prospects of paying more 
for cotton in the months ahead, 
shareholders were told at the an- 
nual meeting. 

- Purchases of U.S. cotton at bar- 
gain disposal prices had a “sub- 
stantial bearing” on net profits of 
$3,159,438 for the year ended Mar. 
31, 1956—up $800,000 or 35% from 
the previous year. 

President G. B. Gordon and 
Vice-President and Managing Di- 
rector F, R. Daniels noted that 
this “fortuitous situation” would 
prevail to a much lesser extent 
this year and possibly not at all 
in the next. 

In the face of looming higher 
raw cotton costs there was “scant 
opportunity of adjusting selling 
prices of our goods accordingly,” 
it was reported. 

Mr. Gordon told FP there were 
gome indications, however, that 
the current stagnant market situ- 
ation in the U.S. cotton textile 
industry might clear up by this 
fall which in turn would have 
a beneficial effect on the Cana- 
dian cotton industry. 

Some southern mills are at 
present cutting back production 
from 144 hours per week to 120 
hours which may help to firm 
prices, 

At the annual meeting, Mr. 
Gordon noted that at the present 
dividend rate of 60c per year, 
yield on the basis of net worth 
per common share was only 
3.53%. 

“This indicates how far we have 
to go in bettering our earnings 
and dividend payments before we 
can be satisfied that this business 
is producing results in keeping 
with its scale of operations and 
that stand up in comparison with 
companies of similar size in other 
lines of endeavor,” he said. 

Mr. Daniels told shareholders 
the industry was still being faced 
with intense pressure from low- 
priced imports. 

Garments and other lines were 
coming into the country from 
Japan and at duty-paid prices 
with which Canadian manufac- 
turers could not compete, he said. 





CANADA MALTING CO. re 
deemed an additional 419 preferred 
shares. Now 188,852 preferred shares 
eutstanding. 





SERVING INDUSTRY 

THROUGH 40 YEARS’ 
EXPERIENCE, A 
MULTI-MILLION? 


DOLLAR 
RESEARCH 


PROGRAM AND 


A TEAM OF 


COMPETENT 


PROCESS 


ENGINEERS 


AND 


TECHNICIANS 


From the beginning of the 
Machine Age, engineers have been 
plagued by a continuous problem: 
wear-—and how to minimize its 
costly effects on metal surfaces. 


To impart greater surface hard- 
ness to metal parts, thus making 
them more resistant to wear, Linde 
developed the unique and revolu- 
tionary Flame-Plating process. A 
specially designed ‘gun’, shown here 
in action, is loaded with a charge 
of oxygen and acetylene in which 
fine particles of tungsten carbide 
are suspended. When this mixture 
is ignited, a temperature of some 
6,000 degrees F. is generated within 
the barrel, and the tungsten carbide 
particles are shot from it at super- 
sonic velocity. The particles, while 
in a molten state, fuse to the surface 


‘of the object being plated to form a 


thickness. 


*lating process. 


operations. 


permanent bond. Successive blas*s 
from the gun build up an intensely 
hard coating to the required 


Another example of Linde know 
how increasing efficiency and 
lowering costs in industry! 

For specific applications, alumi- 
1um oxide coatings can also be 
ipplied by the “Linpe” Flame- 


Linde offers Canadian industry a 
inique concept of total service: the 
inest ih products and processes 
combined with intensive research 
and the most advanced engineering 
methods. Upon request we will be 
pleased to provide on-the-job assist- 
ance in the application of Linde 
products and processes to your 


“Lanpe”™ is a regtsterered trade mark 


LINDE AIR PRODUCTS COMPANY 


DIVISION OF UNION CARBIDE CANADA LIMITED 


40 ST. CLAIR AVENUE EAST TORONTO 7, CANADA 


MONTREAL, WINNIPEG, EDMONTON, VANCOUVER 


WNDUSTRIAL AND RARE GASES © MEDICAL OXYGEN e OXY.ACETYIENE WELOING & CUTTING APPARATUS © OTY.ACFTYLEN: 
METALTREATING APPARATUS @ ELECTRIC WELDING PRODUCTS & PROCESS © MAME PAIING © SIMI Gag 





The pipe will be used in sec- 
tions of the Trans-Canada iine 
between Winnipeg and Montrea! 

Welland Tubes new big inch 
mil! is working on a four-shift 
round-the-ciock basis 'm produce 
up to three miles of «ie every 
day. 

Pipe is made in 40-ft. lengths, 
each weighing some 2% tons. 

Steel wall of pipe is % of an 
inch thick. 


Canadian-Made Big Inch Pipe On Way to Job 


has 





Last week Welland Tubes mill 
completed its first order since # 
went into production 

This was a contract for 150 
miles of 20-in. steel pipe for an 
extension of the Interprovincial 
Oil pipeline from Sarnia to Port 
Credit, Ont 
ABITIBI POWER & PAPER CO. 


redeemed an additional 1,000 
preferred shares. Now. 521,785 pre- 


'ferred shares outstanding. 





¥ Pronounced “LIN-DEE”’ 














MERTON Better U. K. Auto Exports 


DURANT | 
| By DONALD GORDON 
LONDON — British automobiic 
Pension Plans exports may hold the solution to 
Britain's chrome dollar shortage 
Figures indicate that outpu 
and exports are already close to 
previous records set in 1955, with 
Employee Benefit every indication that totals will 
| : exceed 1955 by fall 
Plans Officials say Canadian and Am- 
erican buyers are mainly respon. 
THE CANADA LIFE sible for this. The industry is 
aiming at 75,000 cars sold in the 
ASERANEE COMPANY | U.S. this year, with as many as 
156,000 others going to Canada 
| The latter figure is regarded as 
320 UNIVERSITY AVE 'over-optimistic by Canadian ob- 
servers. But there’s no doubt 
British car imports have jumped 
EM. 88-7437 in the las’ 18 months (FP, Feb 
16) 


Production for May hit a week 


Estates Analysis 
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® Glamour has quite an effect on the price of so-called 
growth stocks but we confess we can’t measure glamour very 
accurately. However, if it's basic facts about a stock you 
want — details of management, assets, present earnings power 
and reasonably projected outlook, we should be able to help 
you — if you ask us. 


MOSS, LAWSON & CO. 


MEMBERS: THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. © TORONTO 1 ¢ EMPIRE 8-464! 


DONALD WM. M. ROSS * DONALD G. LAWSON « WILLIAM J. KERR 
ROBERT B. G. CLARKE « TERRENCE J]. O'ROURKE 
PRIC M. WATSON ¢ STANLEY E. RODBARD 


Conselitent: FRANK G. LAWSON 





Solve your design and 


manufacturing problems Af 
with : 
CUSTOM MADE PARTS in 
PLASTIC OR RUBBER 


Get the facts on how molded 
parts and extruded shapes in 
rubber and plastic can help 
reduce costs and increase 
the design scope of your 
products ... write 
today for complete 
information. 


a eee aoe oa eaaiell 
PLASTICS Sales Offices 


GENERAL roRoMto 
S311A Yonge St. Willowdale 
| R U B B E R MONTREAL : 


7905 St. Laurent Bivd. 


*JHE GENERAL TIRE & RUBBER COMPANY OF CANADA LTD. 
STOKES DIVISION—WELLAND, ONTARIO 














Do you have a loss 
in some stock? 


Nearly every week, we get letters from investors who 
ask if they should sell some particular stock at a loss — 
or hang on in .hopes that the price will come back .o 
about what they paid for it. 

Sometimes we tell these people to keep their stock. 

Sometimes we tell them to sell it. 

Why? 

Because every such question is a case unto itself... 

Because, basically, each one boils down to a brand 
new problem of investing. 

But given a man’s objectives, given the sum he could 
realize from the sale, the problem becomes one of com- 
paring the prospects for the stock he owns with the out- 
look for ali other stocks suitable to his investment 
ob jective. 

A fair-sized job, true. 

It involves ready access to any number of facts 
about sales and earnings, about policies, prod- 
ucts, and plans... | 
Relative comparison of performance, both past 
and present ... 

Careful consideration of company manage- 
ments, industry prospects, business in general, 
the world situation as a whole. 

The average investor just doesn’t have that much 
information available, not on hundreds’ of different 
stocks anyway. 

But we have a Research Department — one of the big- 
gest and best in the business — that does have that kind 
of data at hand, and if you'd like their opinion about 
selling (or buying) any security, it’s yours for the asking. 

And while you're about it, you might like to have a 
currem review of your complete portfolio, a detailed 
analysis based on your own particular objectives. 

We will be happy to furnish that, too, if you'll just 
write— 

Apert @. Lanc, Manager—Dept. ZG-90 


Merrill Lynch, Pierce, Fenner & Beane 


Members Toronto and New York Stock Exchanges 
Members The Investment Dealers’ Association of Canada 
199 BAY STREET, TORONTO ¢ 
Telephone: EMpire 6-1501 


Cool Off Dollar Problem 


,s iy aveTakt +3: 19 O94 omj 
iwith last year’s May of 13,899 
Exports in May totaled 41,612 
some 31% higher than a year ago 
\and 7% above the previous re- 
cord—for - 

Ford, 
ports dat!’ 
highest 
history 

Similarly, Vauxhall output 
18% higher for May than any 
previous month, with a $100-mil- 
lion expansion program now al- 
most complete to double produc- 
tion capacity 

British Motor Corp. had May 
figures 40% higher than a year, 
ago in its Austin A35 and Morr! 
Minor lines. Company officials: 


eu +h , —37 
Say thi ai export if j 


pared 


of total produ: n 

The Rootes Group if 
Hillman Minxe al a one-a- 
‘minute rate, 60% of them fo! 
overseas markets 

Standard has doubled its pro- 
iduction since January and, 1 
| addition, is reaping a rich harv 
| with the Triumph TR3 sport 
‘in North American market 

Standard is also producing the 
inew Ferguson tractors fo! 
|Massey-Harris-Ferguson at a 360 
a-day clip.. MHF officials there 
isay that they have two customer 
| waiting for every tractor coming 
off the line 

Total car exports to date ars 
218.500 compared wit 210,000 
last yea! 

This 
majo! 
timism about 
bility being 
dustrial circ] 

“With our 
perity, and if aircraft! i 
power plant shipbuilding and 
machine tools continue at the1 
present pect we snouid be out 
of our financial wilderness within 
a year, one British economist 
told FP 

“Thi become 
last month import pri 
‘with the result that 
trade moved in favor of Britain.’ 


, 2» 
Bee 


H. S. WINFIELD 





has been elected senior vice- 
president and managing direrc- 
tor of Mathews Conveyer Co. 
iAd., Port Hope, Ont. 


Encevclo pedias 


Still Dutiable 


OTTAWA (Staff) — E: 
imported from 
continue to be 
nats we result of an appDea 
the Tariff Board from decision 
ittle more than a year ago by 
he deputy minister of Natiena 
Revenue for Customs 
Leland Publishing Co. of To 
nto, importer of Universa 
mncyclopedia and New 


* semals , c 
sti y¥Ciopedaia di 


Leland Publish p) are retails 
through Loblaw Groceterias Co. 
and Canada Safeway. The i! 

aa 2 ¥C iV) 
pe oias etailed DS Dominion 
Stores > als mported from 


the t 


Farm, Forest Kxports Down 


‘As Non-ferrous 


OTTAWA (Staff There are’ 
two weak sisters and two strong 
| brothers in the Canadian domes- 
'tic exports family 

That’s the physical profil 
ishown by the April-end figures 
| just out from the Dominion Bur- 
(eau of Statistics 

The weak sisters: Agricultura! 
‘and forest product 
The strong brothers: Non-fer- 
| Tous metals (including uranium) 

and non-metallic minerals. 

The family strength over-all is 
_greater. Total exports in the fi st 
‘four months of the year are up 
slightly in value by $45 million to 
$1.462 million — compared with 
ithe same period last year. 
| On the question of relations 
|with areas for the four months, 
| the DBS figures show totals are 
® Down te the U. K. about $30 
‘million to $214 million 
® Up fractionally to the U. 5S., 
iby barely $6 million to about 
| $866 million 
'@ Up substantially to all othe: 
'countries, about $70 million to 
| $382 million. 
| Exports Dropped 

Here are details: 
| Forest Products. In the first four 
|'months .of this year compared 
i'with the same period last year, 
total exports dropped about $30 
million to $452 million. 

Reason: The U. S. bought about 
$26 million less largely because of 
a slowdown in U. S. construction, 
and the U. K. bought about $7 
million less iargely because of 
post-Suez high shipping rates and 
British government release of 
lumber stockpiles to industry. 

Outlook: Good, at least by 1958. 
U. S. construction is expected to 
pick up; U. K. will probably buy 
more because stockpile supplies 
should be reduced by fall and 
shipping rates are already drop- 
ping. (In April, the U. K. actually 
bought more than in the same 
month last year.) 

Agricultural Products. In the 
four months of this year, again 
compared with last year, exports 
dropped only about $3 million to 
$265 million. But comparing 
April’s, the drop this year was 
more than $18 million. Wheat is 
the dominating item. 

Reason: Again sales to U. K. are) 
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New Expansion 
Above Kamloops. 
By B.C. Power 


| 





B.C. Power Commission plans 
‘a $l-million extension of trans- 
mission and ° distribution lines 
into the area north of Kamloops, 
B.C. 

New facilities will serve Black- 
pool, Clearwater, Birch Island and 
Rexspar Uranium & Metals Min- 
ing Ltd. near Birch Island. 

Included in the project will be 
the building of three substations 
and the running of a 30-mile 
63,000-volt transmission line from 
Louis Creek to Vavenby. 

First stage of construction will 
cover the building of the rans- 
mission line only. It is expected 
the line will reach Rexspar by 
December. 

Construction of distribution 
lines to residential and commer- 
cial users will follow next year. 
Rexspar recently enterei into an 
agreement to sell uranium con- 
centrates to the Crown through 
Eldorado Mining & Refining Co. 

All power for the mine, treat- 
ment plant and townsite will be) 














|provided by B.C. Power. i 


Metals Rise 


down, about $15 million in 
four months and nearly $8 mil 
lion comparing corresponding 
April's U. S. purchases are also 
down. 

How to boost agricultural ex 
ports will be one of the prime 
concerns of the new Conservative 
government 

It’s probable that Prime Min- 
ister Diefenbaker will sound out 
the British this week in London | 
on the possibility of greater Old ' 
Country purchases. 

But VU. K. buys its wheat 
through private traders; and they | 
are holding off as far as possible. | 
They don’t see any chance of 
prices going up, and some hope 
they might be cut. 

Non-ferrous metals. Four-month 
figures are up this year some $29 
nillion to $323 million although 
figures for April both this year 
and last are relatively the same 
at slightly more than $80 million. 

But there’s been a big switch, 
with an especially big gain in ur- 
anium 

Gains in the four months were 
in aluminum (up $16 million to 
$78 million), nickel (up $6 million 
to $80 million), zinc (up $3 mil- 
lion to $24 million), and uranium 
ores and concentrates (up nearly 
$14 million to $27 million). 

Some of these gains were offset 
by lower exports in copper (down 
$7.5 million to $61 million) and 
precious metals except gold 
(down $6 million to $15 million). 

Non-metallic minerals. Exports 
increased in the four months this 
year some $27 million to $111 
million, 

Big factor: Increased crude pe- | 
troleum which jumped $23 mil- 
lion to $55 million, most of it’ 
going to the U. S. | 


Advertisement 


BEST $5 
INVESTMENT 
| EVER MADE 


By a Barron's Subscriber 


One of the most profitable moves of 
my investing experience cost me only 
$5. For this small sum I began to 





acquire an asset that has brought me 
untold benefits. 

| mean the knowledge of investment 
values I've gained by subscribing to 
Barron's National Business and Fi- 
nancial Weekly. 

This has helpeii me do a better job 
of separating good investments from 
bad investments. I have built my 
capital and increased my investment 
income. I have gaimed greater peace 
of mind financial y. 

This story exemplifies how Ber- 
ron # serves its readers. There ie no 
other publication like it. It is written 
for the man who mukes up Ais own mind 
about his own money. It is the only 
weekly affiliated with Dow Jones, and 
has full use of Dow Jones’ vast, spe- 
cialized information im serving you 

In Barron’s you are shown what, 
where, and why the REAL VALUES 
are, behind current security prices. 
You get clear, well-founded informa- 
tion each week on the condition and 
prospects (the changing fortunes) of 
individual corporations—and on m- 
dustrial and market trends 

Barron's subscription price is $15 
a year, but you cen try it for 17 weeks 
for only $5. 

This trial subscription for $6 will 
bring you the investment implications 
of current political and economic 
events and the perspective you must 
have to anticipate trends and grasp 
profitable investment opportunities. 


See for yourself how important Kar 
ron’s can be to you im the eventfu! 
weeks ahead. Just: tear out this ad and 
send it today with your check for $5; 
or tell us to bill you. Address: Barron's. 
392 Newbury Street, Boston 15, 
Massachusetts. 


TrP-® 





WILSON 


Manufacturers of the “LUMILUX”’- - the first 
all-moulded luminaire in Canada now produce 
Lumilux-G - - the first Chromatone fixture in 
“Sea-mist” for offices, schools, industrial plants. 


Wilson’s “Engineered Seeing.’ now utilizes the psychology Oo! colour 
to increase work efficiency and office beauty w thi 
Chromatic Louvre System—-Lumilux-G. 


It is ascientific development in which the colour ts actual: 
the polystyrene (not painted on) to give proper light vaiue 
levels of seeing comfort. This translucent tint ts primarily 
Dut architects, iiuminating engineers, interior decorators 
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atmospheric qualities. If you are now tn the 


Or oraering liq! ting Fiytijres VW P suggest Jt) 


YOU GO. 


“Engineered Seeing’’ Means 
Seeing Comfort for the Nation. 


The coo aim colour in Lumilux-G 
s ochieved with no loss in lighting 
a 


“aon 


ry luminaires 


FOR COMPLETE INFORMATION AND BROCHURE WRITE 


Jj. A. WILSON LIGHTING & DISPLAY LIMITED 


CENTRAL — 167 AVENUE ROAD, TORONTO 5 
DISTRICT SALES OFFICES < EASTERN — 1235 McGILL COLLEGE AVE.. MONTREAL 2 
‘ | WESTERN — 25 BISHOP PLACE, ANCASTER HEIGHTS, ANCASTER, ONTARIO 


REPRESENTATIVES——Ki+i gency, Winnipeg ; ” sociates, Vancouver, Edmonton and Colgary THE NAME IN 
Heed Office and Factory: 280 La onto ; 
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LUMILUX IN WHITE “ee 


the famous Wilson fixture fine with extremely high 39.8% 
luminefion efficiency. This fixture, too, is avcilable from ali Wilson 


Distributors and cli electrical sentractors coast to coast. CANADIAN LIGHTING 




















PA NNOUNCEMENT 


National Trust 
Announcement 





J, GRANT GLASSCO 





Notional Trust announces the election to | 


bis Boord of Directors of | 
OBE, FCA. Mr. Glassco is Director and 
Executive Vice-President of Brazilian Trac- 
tion, Light & Power Company, Limited 
He is also Director of Canadian Corpor 
ete Manogement Co. Limited and Direc- 
for of Canadian Cottons Limited. 
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individually 
tallored 
shirts 
from 
exclusive 
imported 
shirtings 


94 KING STREET WEST 
(upstairs) EMpire 4-1935 
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Grant Glassco, | 
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g for your operations | 





- - SALE or LEASE - - | 
B ROYAL GULL AMPHIBIAN gi 


E e twin engine executive aircraft operat # 
k ed exclusively by one company 
manufactured 1956 


E e the ideal bush plane 


a e over 2,000 Ibs, 
for 10 people 


e includes floats, wheels, parts at only Es 


TIMMINS ’ 


AVIATION LIMITED 
Montreal perein, TAL 


| 
| 
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since 4 | 
E 4 
g BELLANCA SKY ROCKET @ ,,. + 


disposal load, licensed: 4 


eirattidietiteretiainn 
| Read for profit 
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Letter from Londo 


by Adelphi 


Drew Appoiniment Welcomed 


The appointment 


of Hon. George Drew 


as Canadian High Commissioner has given 
genuirie pleasure not only to Londoners 
but throughout Brita. 

Normally the men who come from the 
Dominions to represent them in London 


are little known 


nere in advance. 


But from the time George Drew became 
the Premier of Ontario he was a definite 


personality 

visited London tl 
there was no change 
had won a permanent place in 
He would be less than hun 
rec 


‘ 
ne 


When 
politics, 


had led his party in the 
would have been the same 
Live victory. 

Friends of Mr. Diefenbake: 
might hold a contrary view 
and, of course, there is no 
way of proving the point. 

But this much is certain, 
George Drew will be much 
in demand as a speaker right 
across the country and his 
dinner table in London will 
be a rallying point for pro- 
minent men in British poli- 
diplomacy and trade. 
That great man R. G. 


tics. 





Booth Brick Limited 


x Kai py 


POOL DISS 
¢ ‘Le 
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C. STUART BEST 


W. Booth, President, 


announces | 
the appointment of C. Stvart Best to the 
staff of Booth Brick Limited. 
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Don’t let business surprises catch 
you off balance. Get The Financial 
Post for timely, wecek-by-week 
coverage of business across the 
land. 


In Canada: 
Elsewhere: 


& year; 2 years $1! 
2 years $13 


$6 
$7 a year; 














Canada’s Gateway to 
Far Eastern markets ,, 


To take advantage of the new Asian markets, 
you'll need safe, reliable warehousing on the 
Pacific coast—and that need is filled by 
Johnston Terminals Limited. With extensive 
dock and storage facilities in Vancouver, 
Johnston's is fully-equipped to handle all 
far eastern shipments. 


For full information, write today.: 


TERMINALS LIMITED 
Box 5300, Vancouver, B.C. 


Western Canada’s largest moving, shipping, 
storage and distributing service. 


in his own right 


is year, although no longer in 


in the feeling toward him. He 
the regard of the British people 


ian if he did not feel that if he 
ent general election the result 


that is a Progressive Conserva- 

(“Bob”) Menzies of Austra- 

lia arrived in London and as 

soon as he was clear of his 
duties at Australia House he 
made for the test at 

Lord’s where England was 

administering a aggering 

defeat upon the West Indies 
team 
Yet in this 
headlines both 
baker and Mr. Menzies will 
have to meet the personal 
? challenge of Sir Roy Welen- 
sky, the ex-pugilist, ex-bar- 
tender. who is now tke Prime 
Minister of the Rhodesian 
Confederation. 

In fact Harold Macmillan 
will have to use all his wits 
and gifts to impress upon the 
conference that Great Britain 
is still the Mother Country 
and that Mother always 
knows best. 


* > 


match 


battle for the 
Mr. Diefen- 


Tennis Honors 
For Aussies? 


But it is not only In 
realm of politics that 
Commonwealth is_ in 
news. 

Wimbleton is in full blast 
and it is almost a certainty 
that the final of the men’s 
singles for the lawn tennis 
crown will be fought out be- 
tween two Australians. 

For years it was either a 
Frenchman or an American 
who conquered but now Aus- 
tralia calls the tune 
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With a complete irrespon- 
sibility the crazy British cli- 
mate has become quite un- 
predictable. When the Queen 
and Prince Philip went down 
to attend the placing of the 
famous Cutty Sark (the last 
of the great clippers) in a 
position of immortality the 
weather was simply vile. 

No wonder the local mayor 
referred in his speech to the 
“Succy Cart.” Even the 
Queen hesitated when it was 
her turn but Royalty always 
gets it right. 


+ » 


| There is sad news on the 


— - ————EEe —_ 


Two new law schools which will 
| boost the output of lawyers in 
‘Canada by more than 10% will 


are: 
| @ A new faculty of English com- 
'mon law at University of Ottawa, 
to take 50 students. Dean wil] be 
|\Mr. Justice Fauteux of the. Su- 
preme Court of Canada. 


‘take 25-35 students, and eventu- 
'ally, 150-175. Acting dean will be 
Dr. J. A. Corry, vice-principal, 
Plans 
| low the decision, last February, of 
| the Law Society of Upper Canada 
_to allow Ontario universities to 
carry through the academic parts 
|of lega} education on the same 
|terms as they are carried out at 
Osgoode Hall, Toronto, 
Ended Squabble 

The February decision ended a 
| squabble between the society and 
the universities of Ontario which 
began in 1883 when the former 
decided that anyone who wanted 
to become an Ontario lawyer 
must attend classes at Osgoode 
Hall. 

Henceforth, Osgoode Hall and 
Ontario law schools approved by 
the society will provide uniform 
basic three-year courses and con- 
fer law degrees on their gradu- 
| ates. 

On graduation, those wishing 
'admisrsion to the Ontario bar will 
‘enter articles of clerkship and 


' 





ticing solicitor anywhere in On- 
tario. A six-month intensive 
course of practical training at 
Osgoode Hall will follow. 

“Throwing the door open” will 


‘Union Carbide Workers 
‘Saving Plan Pays Off 


| Nearly 2,900 employees of Union 
| Carbide Canada Ltd. this week re- 
ceived $1,891,000 from company’s 
| Saving plan. Employees had saved 
| $1,473,000, to which company added 
$418,000. 

| The plan, which went into effect 
July 1, 1955, contains provision for 
short-term savings with cash distri- 
bution every two years, and for 
long-range investment with an op- 
tion to purchase company’s stock or 














Canada Savings Bonds. 





Set Up Two New Schools |f 
To Boost Lawyer Output | 


| probably bring law faculties int 


go into operation in the fall. They | 


|@ A new law faculty at Queen’s 
_ University, Kingston, which will | 


for the new schools fol-| 


serve for 15 months with a prac-| 


theatre front in London. Last 
week the Stoll Opera House, 
built by Oscar Hammerstein 
I in the reign of Edward VII, 
was sold to builders who will 
make it into offices. 

And now comes word that 
St. James's Theatre where 
Oscar Wilde's comedies were 
played and where the Mar- 
quis of Queensberry went 
one night with the purpose 
of horse-whipping the said 
Oscar, is now follow the 
Stoll and become a commer- 
cial building. 

When the Chancellor of the 
Exchequer abolished the 
Theatre Entertainment Tax 
this year it was thought that 
the living theatre would en- 
joy a revival, but the foot- 
lights continue to go out one 

Y one. 

It is a great pity 
the London 


to 


because 
theatre is a 
Mecca to which pilgrims 
come from all over the 
world. But nothing can as- 
suage the devastating attack 
of television. 


* > 


Shrewd Move 
By Macmillan 


One of the shrewdest 
moves of the Macmillan gov- 
ernment was to appoint Lord 
Mills as Minister of Power. 

Under his dynamic leader- 
ship Britain is forging ahead 
in the practical development 
of nuclear energy. 

It was wise of the Prime 
Minister to choose a peer be- 
cause he will not have to 
spend time answering ques- 
tions as would have been the 
case if he sat on the Govern- 
ment Front Bench in the 
Commons. 

It would seem that if and 
when the West European 
Federation comes into being 
the British lead 
development may offset the 
undoubted advantages which 
West Germany possesses 
with her new and modern 
factories. 

I must repeat what I have 
stated before that the politi- 
cal situation in Britain pre- 
sents a disquieting paradox 
inasmuch as Prime Minister 
Macmillan is popular and his 
government unpopular. 

* * — 


It was a brave decision in 
the Budget to ease the tax 
burden on the surtax payers 
but it has proved dynamite in 
the byelections. 

The Tory vote is not mere- 
ly declining but crashing. If 
we took an average of the 
last five byelections the So- 
cialists would come in next 


'existence at other Ontario uni- 
| versities. 
Interest in the new proposal 


time with a majority of a 
hundred or more. 

The only comforting fea- 
ture is that people will vote 
against the government in a 
byelection on the assumption 
that a kick in the pants never 
does any harm. 

But in a genera! election 
the same voter will ask: “Do 
[ really want a Socialist gov- 
ernment?” 

Incidentally, it is a matter 
of general satisfaction that 
the proposed merger of the 
Daily Herald and News 
Chronicle will not take place 

Trade unions have come to 
the rescue of the Socialist 
Daily Herald in a manner 
which not without irony 
but will give a new lease of 
life to that newspaper. 

As the principal owners of 
the Herald the TUC has ap- 
proved the principle of 
granting a licence to Od- 
ham’s Press to publish the 
Daily Herald subject to cer- 
tain safeguards. 

Thus the capitalist firm of 
Odhams will finance and 
publish the labor newspaper 
dedicated to the subjugation 
of capitalism by socialism. In 
my opinion this is a wise and 
justified move. If the parlia- 
mentary system is to be 
maintained there must be 
newspapers to put the policy 
of each party. 
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New Hotel Set 
For Park Lane 

At last the authorities have 
granted permission for a new 
34-story hotel to be built in 
Park Lane. 

Now that air traffic has 
so heavily augmented sea 
traffic the increased tourism 
has become a great money 
spinner for Britain. 

We have the best monu- 
ments and they have the dol- 
lars and francs so why not 
supply modern hotels when 
they have finished with the 
sights of interest”? 

The Sunday Times has 
courageously asked the ques- 
tion whether it is not time 





in nuclear ? 





has been shown by Carleton Uni- 
_versity, Ottawa; Assumption at| 
Windsor; and by the University | 
of Western Ontario, London, | 
(which had a flourishing law | 
school in the 1880s). 


At present, output of Canadian 


trol over training is exercised by 
the 10 provincial law societies. 

Ottawa University will be the 
‘only one in Canada to offer 
/courses in French civil law (this 
| has long been one of the institu- 
| tion’s specialties) and English 
'common law, There will. be two 


| separate teaching staffs. 








Federated 
Drives Net 
$24 Million 


| Seventy-seven federated wel- 
fare campaigns conducted in Can. | 
|}ada since last fall produced a) 
‘total of $23.6 million for 1,250) 
welfare agencies, Community | 


|Chests and Councils of Canada | 
|has reported. 


The community chests, united 
funds and welfare federations ex- | 
ceeded their combined goals by | 
2%. A tabulation of campaigns in| 
715 North American cities showed | 
that these achieved 99% of their 
goals. 


Per capita contributions in the | 
Canadian campaigns averaged | 
$2.95 — a gain of 38c on the prev- | 
ious year. } 
_. One development in Canadian | 
‘fund campaigning in the past, 
year was the creation of four 
| united funds, 

Toronto, Hamilton, London and 
Sault Ste. Marie, Ont., reorgan- 
ized their ccmmunity chests to 
include large national organiza- 
tions which previously campaign- 
ed independently. 
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Atlantic. 
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The English climate which 
is always unprecictable has 
suddenly soared to a heat 
which would not disgrace To- 
ronto mid-August. 

As a result the people huve 
crowded the parks where 
with newspapers 
heads and drowse, 


tney sit 
over theu 

Who 
even 
the 
have this year but it is 
real thing at the moment. 


cares about Nasser or 
Mavbe this 


oniv summer we 


Nassau” 
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STREAM-LINE FILTERS 


For 

HIGH SPEED DIESELS 

makes 1 gallon of detergent oil 
do the work of 3 


The Gel Oya Development Board & 
operating one of the ‘ergest cor 
centrations of diesel engined froctors 
scrapers, looders, motor vehicles and 
gerercting plonts in the world 


The 
MA, 


consumption of ivbriceting orts, 
2104 A ond 8 and Supplemen' 
hos Been reduced By two fhirds 
by wsing Vokes Filters 


WORLD WIDE ST mBOL 
OF COMPLETE 
ENGINE PROTECTION 


VOKES (CANADA) LTD. 
3801 DUNDAS ST. WEST, 
TORONTO 9, ONT. 
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CANADIAN HUSKY OIL LTD. 


All of these shares having been placed privately by the undersigned, this 


advertisement appears as a matter of record only. 


A prospectus, a copy of which has been filed with the Secretary of State of 
Canada in accordance with the provisions of the Companies Act (Canada), will 
be promptly furnished on request. 


W. C. Pitfield & Company 
Limited 


150,000 Common Shares 
(Par value of $1 each) 


(Incorporated under the laws of Canada) 


Wood, Gundy & Company 
Limited 
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for FORD OF CANADA. 


executive offices 


Movable Housounme waits 


help create attractive, 


efficient interiors 


In the handsome executive offices at FoRD OF CANADA in Toronto’s Crown Life Building, 
Movable HAUSERMAN Walls are used to create an atmosphere which is both 
attractive and efficient. Full-light glass panels, for example, are used to form private 
secretarial offices that are modern and open, yet preserve privacy. 

The light colours of the HAUSERMAN Walls are warmly complementary both to the 
carpeting and modern furniture throughout the two-floor suite. 





All of the HAUSERMAN Walls, including the glass panels, in the Forpb offices are 
completely movable and re-usable. Whenever it becomes necessary to rearrange 

the floor plan the walls can be disassembled, moved and re-erected in the 

new position by HAUSERMAN experts, in a matter of hours. When new components 
are added, colors and style match perfectly. 


The only maintenance required for HAUSERMAN Walls is periodic washing. The 
baked-enamel finish, offered in any desired colour, never fades, never requires repainting 


HAUSERMAN representatives are located in principal cities throughout Canada. 
One of them is nearby and ready to call on you at your convenience. 


HAUSERMAN OF CANADA, LTD. 


HAUSERMAN OF CANADA, LTD. 
Home office: 91 Yonge Street, Teronte, Ontario 


Free Booklac 


Pleose send your free booklet, “Seeing is Believing”, to: 


Nome 





Company 





Street 








City 


Zone_ Province 
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FINANCIAL 


REAL ESTATE 


A CANADA-WIDE MARKETPLACE FOR BUYERS AND 


POS 





ABOUT YOUR TAXES 
Upset Board’s Decision 


On Profits On pmerigages 


SUMMARY: A_ taxpayer bought 
$300,006 in mortgages, all at a 
discodnt, National Revenue rul- 
ed, and Income Tax Appeal 
Board agreed, that he profited 
to the extent of the discount, 
when the mortgages were re- 
paid. Exchequer Court disa- 
greed, ruled that the profits 
were capital accretions. 

A wealthy, eldeily man sold 


Re VINCENT EGAN | 








2 INDUSTRIAL PROPERTIES 


HAMILTON, ONTARIO . 
SELLERS 
MAIN ST WEST 

BUILDING —— 10.000 sa. feet 
LAND — 34.500 se 


CENTRAL LOCATION 
GROUND HOOR — 13.600 sq 
SECOND FAOOR— 4.700 se 
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|| FORT LAUDERDALE, FLORIDA 
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SUMMARY: Wishing to build a 
home, a man chose a certain MOTELS 
urban site. To get it, he had to ante 
buy an entire six-acre tract. Early parking and storoge. Early ¢ 
After building his house, he su that, it es me to treat ssio session 


id the re f the land at : ings wit! | — ae: 2 Piss c¢ OIC S | s 
s0t8 the rest of the land at s/ the appellant's dealings with 1 i ——— as HOICE INDUSTRIAL SITE 
stocks in 1947. fearing taxable income. busine CHAMBERS & COMPANY Fk MONTREAL. 

METROPOLITAN BLVD. and DECARIE AREA 


drop in the market. Over! “Against my own inclinatior | je 1748 Bast Sunrise Bive 
the next several years, he invest- but on the strengt! SUMMARY: A stock salesman REALTORS 
FRONTAGE 150 DEPTH 415° 
AREA 62.250 sq. ft 


rt Lauderdaiec, Pierida 
ed $300,000 in mortgages or parts' I must hold that bought shares from his employer Ectabl sont 
sfaoinsred 
PAVED STREET RLWY,. 


of mortgages. should be dismissed.” at well below market price. 
The 1iortgages were all simila: So wrote Appeal! The Board upheld National 1415 Pigott Bidg., Hamilton 
MODERATE PRICE 
WRITE — WIRE — PHONE 


they bore interest at the cur- R. S. W. Fordhar Revenue’s ruling that this was 
WORTH REALTY CO. 


rent and normal rate, they were lining the circumstar a taxable benefit. 
to mature within a few years, | p-a! 2] . 
1405 BISHOP ST., MONTREAL, PlAteou 8702 
PE LT ALE MESES SARE Ce 1 ET RE CR CRE GE ESTE 
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Getting Ahead 
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and they wer priced at a di taxpaye! 

count, The appeiant u 
When the mortgage: large undeveloped 

the difference between 1 city, after the owns 

counted purchase price and the to sell him a 

face value was profit to the tax-. which to build a hou 

payer. The Minister ruled thi: After buying t 

was income. The Appeal Board it surveyed 

upheld the Mimister when the plan prepared 

taxpayer appealed. and a 66 ft. wide 
But when he carried the provided for. In ] 

to the Exchequer Court, the tax- | was completed 

payer won. The Court found that/ the rest of 

the appellant had not acted in a) transactions at 

commercial or mercantile way, $21,546. 

and that the capital accretions As a result, said 

were not gain from the operation | the appellant thus brought 

of a business. elf unwittingly within the 
Instead, he had acted as a pru- | bit of Section 139(1)(e) with no} 

“Over the years,” wrote the to time or place of re-sale, wa 2) 


dent investor, with cash on hand | 
Appeal Board member, “judg 


and a relatively short life ex- 
'made law has developed to suc! 
lndustrial 
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INDUSTRIAL LAND FOR SALE 
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appeal 


IMMEDIATE MANUFACTURING CAPACITY AVAILABLE 


Deve/o ped 
/ndustria/ 


Substantial! Manufacturer cu n both steel and aluminum: 
® Meta! Stampin 4 
e Weided 


e Close Toleran 





Assemblies 
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A rQ | ./ e ? 2 it) 











ce & Components 
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has capacity availiable for volume production. 





a CROVE 


pectancy. The discount repre- 
sented a real capital risk, the! an extent that ‘income’ ha 
court held; the mortgages bore in-' to include receipts 


COTTVv« 


that seem re 


BOARD OF COMMISSIONERS 
TOWN OF OROMOCTO 


A NEW TOWN IN NEW BRUNSWICK NOW UNDER CONSTRUCTION 
ADJACENT TO AND SERVING THE PERMANENT MILITARY 
ESTABLISHMENT AT CAMP GAGETOWN 


Modern conveyored PAINT SHOP - ing — 
enameling and baking facilities. 


- metal clean spray painting 


RAW INDUSTRIAL | 
; LAND 


Well equipped TOOL ROOM for precision manufacture of Tools — Dies 


c- j 
IO KT VICCA 


Iria/l 


fusly 





and Assembly Fixtures. 
Inge: 


Drive -ln 
Theatre 


MAL nO NY 


CONCESS/ON 4 


Complete Engineering and Government-Approved Inspection Staff for 








oss sured service. 














This operation is flexible and could be adapted to almost any 


undertaking. 


Please write to Box 934, The Financial Post, Toronto. 











100 Acres well drained land fronting on Hwy 27. $3,500 per acre 
other industrial sites available in same area. 


Also 
Exclusive agents 


Call J. C. Wesley 
A. —. LePAGE 


ws 
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INDUSTRIAL 
BUILDINGS 


Bs We have industrial sites for sale in excellent locations in the 
Toronto area. 


TINS al 





Limited 
320 Bay St., 


Realtors 


Toronto EM. 2-1201 





for lease, sale 
or on contract 


* 


Expected population of Oromocto by 1961, 12,000 
people plus 3,500 stationed at Camp Gagetown. 





Estimated annual income from civil and military payroll 


Me Financing arranged if required. 

$1 2,000,000. ¥ a d oan I plana 

Mi Our staff of architects and engineers can design your building 
provide a complete plant lay-out and engineer 


material handling and production control. 


your entire 


Estimated annual purchasing power $5,500,000. 


* 


Only 40 minutes from 
downtown Toronto on 


Consult us without obligation 
4 lane superhighway 40 ' 


FINLEY W. McLACHLAN 


LIMITED 


General Contractors 
195 FAIRBANK AVE., TORONTO 


NEW 
FACTORIES 
FOR RENT 


® Early occupation ... 
5,000 to 50,000:sa. ft. 

® Every conceivable 
convenience, including 
process steam. 


Enquiries invited for the development of any or more 
of the following projects. 


SHOPPING CENTRES 


Please specify. 


° Wide, park-like grounds RU. 11-5661 








Estimated Floor Area — 60,000 
sq. ft. 


»«-room for expansion. 


Flexible leasing arrangements 





provide for future change 
of plans or requirements. 


HOTEL 70 Bedrooms 


Here’s another 


WINDSOR PLANT EXPANSION! 


AMERICAN DECALCOMANIA COMPANY OF CANADA 
LIMITED EXPANDS TO FIVE TIMES ORIGINAL SPACE 


For complete details phone or wire 


SLOUGH ESTATES LTD. 


Royal Bank Building 
Toronto 
EM, 3-9033 


Estimated Floor Area — 10,000 
sq. ft. 


OFFICE BUILDING 


HOUSING 120 dwellings in planned neigh- 


bourhood 








INDUSTRIAL BUILDINGS 


TRANSPORTATION BUILDINGS 


to-be made by July 31, 1957. 


Oromocto Planning 
3560 University 





* 


Enquiries to be received by July 15, 1957, accompanied by a certi- 
fied cheque for $50.00 when maps, drawings, statistical data and 
relevant information will be forwarded. Proposals for development 


* 


‘ADDRESS ENQUIRIES TO: 


MONTREAL 2, Quebec 


Service Industries 


Haulage and Bulk Storage 
Motor Sales and Ancillary 
Buildings 


and Development 
Street (Rear) 








MANITOBA 
portics 
trial, 
ment 


Fin 














IMITED 
234 Portage Ave. 


in Monitobo w 


Commercial! and 


WE WELCOME 


Realtors & Valuators 


Investment Brokers 


pctec in 
invest 


Growth of the Areo 


YOUR INQUIRIES 





Property Managers 


General Insurance & 


oncial Agents 


OLDFIELD, KIRBY & GARDNER 


Winnipeg 


OUR 76th YEAR 





SA toatl .5 : ~ Cunt endian 
From 5,000 square feet of leased : 1954. to this 25,000 square-loot, modern 


building shown here. That's the short, three- year history of expansion enjoyed by 
American Decalcomania Co. of Canada Ltd. in Windsor. 


ACC ll 


In this air-conditioned and humidity-controlled manufac ‘turing plant, “American 
Decal” will produce commercial decalcomanias, transfers, and transparencies for 
use across Canada. 


WINDSOR industry is growing fast! During 1955 it averaged more than one new 
plant or expansion every week! Why don’t you inquire about the Windsor area, 
and find out what it offers in industrial sites and other plant facilities? 


You can get a complete and conjidential report by 
writing Murray Elder, Industrial Commussioner. 


Windsor Chamber of Commerce 


CANADA BUILDING, WINDSOR, ONTARIO 











_ —. 
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BUILDING 


TORONTO 


One of Canada’s 
most distinguished 
addresses . . . 

| KING at YONGE St. 


21 Stories of 
offices serving 
some of Canada’s 
finest tenants 


Managing Agent 
CHARTERED 
TRUST CO. 


Empire 8-768! 





A Tankoos Yarmon Ltd. Property 





an Sat ee 





DO YOU NEED 
WORKING CAPITAL ? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 


Par tull details contact 


E. W. GLADSTONE 
REALTOR 
Membe: ferento Real Estete Board 
217 Gay St., Suite 606, Toronto 
EM. 2-2731 





| pel 


Ontario has taken advantage of it. | 


| Mas taken those 


| 
| rations. 








iN EDMONTON 


COMMERCIAL PROPERTY 
REVENUE PROPERTY 


WRITE WIRE OR TELEPHONE 


INDUSTRIAL DIVISION EAST 


MELTON oo eer 


Meat ea2a rare «wro. 


EDMONTON PH. 4722! 


' 


The 2% additional corpora- 
tion tax now payable in Ontario 
will eventuolly be regarded as 
@ nuisance tax, losing signifi- 
cance among countless busi- 
ness decisions. 

At least, that’s the contention 
of 8. M. Wingfield, C.A., Con- 
solidated Toronto Development 
Corp., in an address to the In- 
stitute of Chartered Accountants 

; of Ontario, in which he discuss- 
ed some problems raised by the 
new Ontario tax act. 

Here is a brief digest 


By kK. M. WINGFIELD 
Consolidated Toronto 
Development Corp. 

This has been the first year in 
which the framework of Tax 
tental Agreements has permitted 
an eeing province to enter into 
the corporation tax field without 
also assuming the difficult task of 


+- ¥ 
La’ X 


~~ cry 
ami 


sonal income collection 


The Federal Act has in fact 
been completely torn apart. Que- 


| bec has taken those provisions re- 


lating to individuals and Ontario 
relating to corpo 


has been ex- 
within and without 
Act, to produce 
taxable income identical with that 


'under the Federal Act and it is 


A clear intention 
pressed both 


the Ontario a 





SALE OF DEBENTURES FOR 
SCHOOL PURPOSES 


The Municipality of Mont- 
eagle and Herschel Townsh 
ire offering fer sale ( 
Debentures t in 
$37,500.00 be 
the rate of 6 pe! 
a period of 20 yea 

Interested partie: 
quested to write the 
signed prior to July 5th, 1957 

J.P. McALPINE, Clerk 
Maynooth, Ont 


ips 
‘oupon 
ount of 
interest at 
annum fol 


are re- 
under- 














FOR SALE 


Kay 


modern, 


Lodge, Muskoka 
with hot and 
house with 
indscaped 
boards, et 
$105,000 


Patterson 
All 
Owner's deluxe 
heating on 7 ecres 
good beach, shniffle 
retiring. Full price 


rOOTnIS 


gr 


Lake 
cold 
t bedrooms, 
und 
AAA 


Inspection arranged 


near Bracebridge. Accommodation 60 
running water. Heated bungalows 
4 piece bathroom, fire place and oil! 

with entrance from paved road, has 

rated, owned by private family now 





REAL 
| ESTATE 


directory 





Quebec 








Phone: 3144 





in Seven islands, P.qQ., it’s * ees 


SEPT-ILES REALTIES LTD. 


P.O. Box: 817 








Ontario 





% Appraisals and Valua- 
tions for Individuals and 
Business. 


35 YEARS EXPERIENCE 
90 Adelaide St. E., Toronto 
EM, 8-2615 





Real Estate Consultants 


Bacque, Hay & Co. 


% Expert Testimony. 
% Expert Advice on all 
Real Estate Problems. 








Manitoba 


292 MAIN ST., WINNIPEG 1 
Established 1893 


COMMERCIAL, INVESTMENT, 
INDUSTRIAL and RESIDENTIAL 
REAL ESTATE IN ALL ITS 
PHASES. 


INSURANCE OF ALL CLASSES 





to supposed that for eas 
administration the provin 
endeavor to enforce this in! 
However, 
difference of opinion at al! lev: 
There is no magic about 
(tra 2% tax; there is no 
tlief for 
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But 
Way 
(1) The 
residence 


lability 
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Act relies on 
determination of 


the Ontario Act 


Federa|! 
for 


to tax: 


‘Be Nice to Canada Week’ 


oYAL BANK |Ontario Corporation Tax 
‘Is Only Nuisance Value’ 


relies on the existen 

4 > $e hlétc b wv ‘ 
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2) There may be differs 


computation of taxable in 
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Toreign 
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] may be 
if. t : c ; c vif ; yT 
to Untal On 
a tax | 
other hana t 


— SO the . 


come 
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ner: 


ing 
typical! 
ra- | 
and Provin- 
ments 
be 
not coincided and tax- 
payers are the victims at least 
temporarily of this uncertainty. 
It may seem simple, but com- 
panies must not forget to cut 
down on their Federal instal- 
ments. 


("at >~¢T ve 
’ 


‘ederal 
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Ike Won't Chop Rye Quot: 


WASHINGTON — Last week 
was “Be Nice to Canadian Farm- 
ers Week” at the White House. 

President Eisenhower stepped 
couple of times to give Cana- 
idian farmers boost. 

In one case, he rejected a Tariff 
Commission recommendation to 
cut by half the on rye 
grain imports. 

He decided to leave the import 
quota for rye grain exactly 
where it has been for the 
couple of years instead of chop- 
ping it in half, and he extended | 
this quota for two instead 
'of for an indefinite period as the 
Tariff Commission wanted 

In another case, the president 
increased the impocvt quota on 
alsike clover seed, most of which 
comes from the Canadian West, 
from 2.5 million lb. to three milr 
lion lb. which can come in for the, 
2c lb, duty. All over this figure 
pay 6c lb. duty. 

The rye wa 
diplomatic victory for Can 
heavy pressure had been 
the State Department to 
President reverse 
Commission recommendat 

During the hearings before the 
commission the Canadian Wheat 
Board asked that the rye grain 
import quota be abolished 
| The U. S. Department of Agri- 
culture, however, warned that the 
quota was absolutely necessary 
to maintain current U. S. price 
| levels. ; 

If it were done away with, the 
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Fishermen 
‘Warned ‘Get 
Better Gear’ 


From Our Own Correspondent 
' 


| FREDERICTON, N.B. Dr. 
John L. Trask, federal fisheries 
research board head, warned top 
executives of the Maritimes fish- 
ling industry at St. Andrews re- 
| cently, Canada’s fishing industry 
|must take a keener interest in 
catching gear and fishing vessel 
design if it is to meet the grow- 
‘ing competition from countries 
‘across the ocean. 

“We have become, 
‘rather spoiled because of our 
‘ready access to some of the 
world’s richest fishing grounds, 

“Meanwhile, other countries 





perhaps, 


'Fire & Marine had expressed in- 


|alty and Western Life Assurance, 
Hamilton. 


department said, the U. S. price 
support system would be 
mined. 

The Tariff Commission went 
along with the U. S. Department 


of Agriculture and more so, re-| 


ducing the quota from its previous 
million lb. a year of rye 
meal and rye flour 
down to 95.2 million Ib 

The President pushed the quota 
back up to the 186 million 
figure. 

Canada is given the lion’s share 
of the new quota for the next two 
years. Of the total quota Can- 
ada is allotted 182,280,000 lb. 


Western Life 
Sale Denied 


Reports circulate in the finan- 
cial community this week that 
Western Life Assurance Co., 
Hamilton, Ont., might the 
point of changing hands 

But when queried on this, W. 
FE. Brunning, president and man- 
aging director told FP: 

“There is no likelihood of any 
change in the control of Western 
Life at the present time.” 

Western Life was acquired ear- 
ly in 1956 by a group of U.S. and 
Canadian businessmen headed by 


+ Og 
Loo 


‘vr r) .r 
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be on 


H. P. Skoglund, board chairman | 


and president of North American 
Life & Casualty, headquarters, | 
Minneapolis, Minn. 

Mr. Skoglund is now also! 
chairman of Western Life (FP, | 


Feb. 4, 1956). The two companies 
| operate independently. 


It was reported that St. Paul 


terest.in acquiring majority stock 
of North American Life & Casu- 


This was apparently not taken 
up by company officials. St. Paul 
Fire has since gained control of 
Western Life of Montana, a com- 
pany in no way connected with 
the Canadian organization of the 
same name. 

After an unsatisfactory under- 
writing experience in 1956, West- 
ern Life new life sales have in- 
creased sharply, says Mr. Brun- 
ning. 

It is estimated that new sales in 
the first half of this year will top 
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$5 million, weli over twice those 
in the same period last year. 


“The past several months have | 


been a time of reorganization for 
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present office of Director 


lations 
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lars of education and experience 





Replies should be addressed to 





BOX 949 
THE FINANCIAL POST, TORONTO 





ADVERTISEMENTS 





AVAILABLE 
CLASSIFIED ADVERTISING RATES — 
word L5e ey . 

Minimum charge $4.00 ae 
Each initial, figure or fraction, abbrevia- 

tion and sign counts as one word [If a 
box number is desired the words, Box 
}00, The Financia) Past, Toronto, count as | 
When replies are mailed to 
15 cents extra is charged 


and Plant 


~ 4 


Box 942. The Financial Post, Toronto 








Closing date—-Copy must be in Toronto 





office by Monday a.m. Classified adver 
tising is strictly cash in advance 


Business Opportunities 


MR. SALES MANAGER 
Would you to meet 
young man, go-getter with 
energy to burn? 


like 


COLLECTIONS 


WE COLLECT your slow icCCOU 
than $2 each Bonded 


less Box 946. The Finoncio!l Pest, Toronte 











Proven! Write Dixon, 26 Edg: 
Toronto. Telephone Bel: t 1-7 


JAPAN DIRECTORY. List of J 
manufacturing exporters, plus Japan trade 
journal information, and literature about 
the “Ginza Plan.” Just $1.00 today. Nip- 
pon Annai. Box 6266-F, Spokane 28, Wash 
ington. - 


ipwanese 


BUSINESS MERGERS 
EMPLOYMENT 
OPPORTUNITIES 


(Placement fee paid by Employer) 
Man 


n Guelph 


- es Venera! 


ANTIQUES 
FOR SALE: Pictures, Drawings, 
lain: eighteenth, nineteenth, tw 
centuries British School: fine early 
sea, Worcester, Wedgwood. Photog 
lists, write K. Wing, School House, 
Rye, Sussex, England. 


> - an? 
Porce- 
ntieth 
Chel 
aphs 
Idle ti. 


General Man- 
subsidiary if 


en es 
tne m ? . 
Toronte 
German reavuires Controller 
oliant in Ontario 
res 
Manager 


ountant 


Comoa ’ 
{$9,500) for mfg 
English firm reau 
($10,000) Sale 
Monaaer -Ac 
Hamilton plant 
(MAIL RESUME 





ONTARIO, RENFREW COUNTY | 
EXCELLENT LOCATION for Motel, or 
hunting lodge. On border of Quebec and 
Ontario. 4% acres. Level land ) acre 


Office 


OUTLINING EXPERIENCE) 





woodliot. Creek boundary,’8 rooms. Mod- 
ern plumbing, new furnace. Cause death. 
Price $8,500.00. Mrs. C. Theriault, P.O 
Box 4, Clarenceville, Quebec 


RESUME MAILING 
CAMPAIGNS 














70% Replies 
Guaranteed 


Positions Available 





Re me Campaign 
100 Resume Cam 


PERSONNEL OFFICER 0 Rex 


sme Camoaia 





THE UNIVERSITY OF ALBERTA re 20¢ 

quires.a personne! officer. Initially the 

main duties will be associated with non- EXECUTIVE’S 
RESUMES WRITTEN 

AND PRINTED 











academic staff which numbers approxi- 
mately six hundred. Since development 
work will be necessary experience is es- 
sential. The position offers a good oppor- 
tunity in pleasant surroundings for some- 
one with initiative and imagination. A 18M 
university education is desirable but not 50 capies of 
100 copies of one pas 
Add 35« ail Orders 
Regulation Resume Covers 50 for $8.50 
Special Resume Enve 50 for $1.90 
MULTILITH REP®ODUCTION 


Electric Typewriter 
one page 


$6.60 
$7.60 


oDes 





ee 


essential. Applications setting forth ex- | 
perience, salary requirements and qualifi- | 
cations together with a recent picture or | 
TWO DAY SERVICE 
_ EVERY COPY CLEAN AND FRESH 
FREE EDITING 


snapshot should be sent to the Bursar of 
the University of Alberta, Edmonton. 
SELF-HELP BOOKLETS 
$1.00 








INDUSTRIAL 
RELATIONS 


“Labor Roundup” — 


Resume Writing Guide 
Job Campaign Planning 


Guide $1.00 








another Post exclusive— 





reports on the practical 
side of industrial relations 
week by week. Keep your- 


‘EMPLOYMENT REGISTRY 


and 


THE FINANCIAL POST 19 


This is Canada’s national meeting place 


for executives who have positions to offer, 


and for those who have ability to offer 


( MERCHANDISING MANAGER 
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BOX 938, The Financial Post, Toronto 











THREE SALES OPENINGS 


Three young salesmen required. Two for large pulp and 
poper companies and one for a woolen products manvu- 
facturer, locations Ontario and New York. Applicants 
should have o university degree and some selling experi- 
ence © provide product rraining 


UF 
Age: 25-30 Salary Range: $5,000-$8,000 
These are openings leading to high class positions and 


candidates must be capable of assuming increasing re- 
sponsibility and dealing with senior executives 


chents wi! 


; ’ . 
{pplications held in confidence 


Omecutive . a Bivediens 


A Division of 
LEETHAM, SIMPSON LIMITED 


Management Consultants 550 Sherbrooke S*. West, Mentreal 

















FOR EXPERIENCED 
AND TESTED PERSONNEL, 
FROM GENERAL MANAGERS 

TO SALESMEN 
call 
J. kK. THOMAS & COMPANY, 


P adcenieni C nsultants “A Psy 
46 Avenue Road, Toronto. 


have availiable now 
Administration, 
ry <4) 


al Vervir cs 
WaAlnut 3-9805 


an applicant with a background in Sales 
who would make an excellent Assistant to 


hy logis 


For example, we 
Tt iming an | Sales 
a Sales Manager. 
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SALES ENGINEER 


ining Engineer, BASc 
wishes to enter sales field 
where past experience § in 
Maintenance and Plant Engi- 
neering in Petro-Chemical] 
Industry and Project Engi- 
neering in Mining Industry 
would be am asset to em- 
ployer 

Box 945. 


Technical Graduate 
for Development 
Work 


A recent graduate in Science 
or Engineering for develop- 
ment work in electronics 
field with an expanding or- 
ganization. 


M 34 


The Financial Post, Teronte 











SALES EXECUTIVE AVAILABLE 
with 14 
Abilities 
and background best suited 


Submit application in writ- 
ing, giving complete inform- 
ation, to the— 


Electrical Engineer 


years experience. 


Personne! Director, 

National Carbon Compony 

Division of Union Carbide Canado ltd, 
805 Devenpert Read, 

Terente 4, Ontarie 


to line sales management. 


Box 939. The Financial Post 
48) University Avenue, Terente 2, Canade 














SUPERINTENDENT OF AGENCIES 


One of Canada’s rapidly developing Life Insurance 
Companies with Head Office in Toronto requires a 
Superintendent of Agencies. 

This position calls primarily for a man with field 
experience. Senior education is desirable. 


Age 35 to 45. 











| less fortunate in this respect have | 

| been making rapid and extensive 
advances, especially in their 

| ocean-going fishing fleets to off- 


self in touch with the trend 
of union activity. Read 
The Financial Post. 


vow? ty mail in Canada $6: 
stsewhere $7 yearly. 


Western Life,’ Mr. Brunning told | 
FP, “and the recent strengthen- | 
ing of our sales force and internal | 
organization has been reflected in | 


Salary up to $12,000 
arrangement. 


Replies in writing should state age, education, 


plus an attractive bonus 


RESUME PRINTING SERVICE 
1435 Lakeshore Rd., Toronte 14, Ont. 
Phone: Clifford 9-6865 


Evgs. and Sat. Appointments 








OPPORTUNITIES 





PROVINCE OF QUEBEC 
FOR SALE 


PLANT for Veneer and Plywood manvu- 
facture; also for manufacture of doors 
and furniture. 

Long term orders available to utilize 
part capacity. 

Could be operated one or more units. 
Mill management prepared to remain. 
ADVANTAGES include large low cost 
floor space, excellent labour, local 
row material, all services including 
steam, water, power, sprinklers and 
rail sidings. 

FAVOURABLE TERMS Estimated 
cash requirement to acquire and op- 
erate as a going concern . $150,000 





NEED CAPITAL? 


75% (est. 3 of 4) use “surest” plan— 
“RAISE YOUR OWN"! 

(Save plenty! Others do! We cooperate!) 
Use ‘proven’ system used by successful deal- 
ers, also firma ‘raising their own'’! Pian 
helps seeure stock, subdivision, similar sales 
men ' Full year cooperation by Investment 
Counsel - silent partnership basis. Cooperation 
with contractors, explorers, investment dealers 
ete. Describe proposition fully 

HAZEN ASSOCIATES 
1011 Lexington Ave., Dayton 7, Ohie. 





|set their geographical disadvant- 
ages.” 

| Dr, Trask said this applied not 
only to Canada’s East Coast 
where the fisheries resources 
were heavily exploited by Euro- 
pean nationals, but also in the 
Pacific. 

To meet this challenge, he said, 
'the fisheries research board was 
considering the organization of a 
isection to deal with fishing gear 





development. 








DISPLAY ADVERTISING 
RATES 


'$8.40 per col imch per imsertion., 





(60 cents per agate line, 14 lines con- | 


stitute one inch) Closing date — 


Copy must be in Toronto Office by) 


The problem is already under 
| study, and scientists of the board 
‘will be attending a conference 
'on fishing gear research to be 
held in Hamburg, Germany, later 
in the year. 

Dr. James “erswill, in charge 
of Atlantic sa:mon investigations, 
told the meeting, the building of 
dams for hydro-electric develop- 
ment posed two.problems: 


increased sales.” 


For Fidelity 


a 

Contral of Fidelity Life Assur- 
ance Co., Regina, has passed to 
the Friends’ Provident & Century 
Life Office, London, England. 

Directors of the 
Canadian company announced 
this week that 51% of capital 
stock has been acquired by 
Friends’ Provident. 

Holders of remaining shares 
have been urged to accept the 
$120 per share offer which ends 
Aug. 25, 1957. 

This the first venture of 
Friends’ Provident into Canadian 


iS 


New Control — 


43-year-old 


| 
i 

















Steel and Engineering 


Canadian Subsidiary of well known British Steel and Tool Firm and 
agent for one of the world’s largest Grinding Wheel Companies needs 
a top class man skilled in steel or engineering to sell its products 
Sales connections in Montrea! and Province of Quebec useful but not 
as essential as technical knowledge and forceful personality. Condi- 
tions of employment will be attractive to right man. 
full details to 


Reply 


giving 


Box 941, The Financial Post, Toronto 











CHEMICAL SALESMAN 
ONTARIO TERRITORY 


experience, and be addressed to: ; 


J. D. Woods & Gordon Limited 
15 Wellington Street, West, 
Toronto, Ontario 
Replies confidential 














PULP & PAPER OPPORTUNITIES 


CONTROL ENGINEER 


For a large Newsprint company in the East. Candidates 
must be graduate Chemical Engineers with 2-5 years 
paper mill experience. 


life insurance. Established in 1832 | 
it now ranks among the largest 
underwriters of ordinary life and | 
group pension business in the! 


nore diacnarapeadigg 'Monday a.m. Display advertising|; 1. Providing measures for adult | 
Box 944, The Financial Post, Terente | ’ 

tn this section payable in advance | salmon to pass upstream to the 

i spawning beds. 
— 2. For providing young salmon 
' to make a safe passage to the)sea. 
On both the east and west 
coasts, he said, the principal need 
was for more research to supply 


| | MANUFACTURERS 
the information necessary for the 


Age: 25-35. 
Good starting 
potential. 


ENGINEER 


Required for General Engineering Department in an 
Eastern pulp and paper mill. Applicants must be 
Mechanical Engineers with two or three years experience 
in new equipment installation, construction, design and 
alterations (not necessarily paper mii!). 
Age: 25-35. 
Excellent salery and promotional opportunities with 
progressive company. 

All applications held in confidence. 


LEETHAM, SIMPSON LIMITED 
asco: Seen 


i 
= ENE BAN 


Must be a proved producer and have connections with Mining, 
Paper, Oil Refining and other Organic Chemical consuming Indus- 
tries. Prefer man between thirty and forty years of age, capable 
of working with a minimum of supervision. Should be excellent 
opportunity with rapidly expanding Hamilton manufacturer of Div- 
ersified Chemicals. Salary, Commission and Pension Plon etc. In 
reply submit full resume of experience. Complete confidence will 
be observed, our own Staff has been advised of this ad. 


BOX 948, THE FINANCIAL POST, TORONTO 








advancement 





sclary and excellent 
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Three non-life subsidiaries of | 
Friends’ Provident already oper- | 
ate in Canada: Century Insurance 
Co.; Anglo-Seottish Insurance 
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e HOW TO KEEP POSTED 


The Financial Post reports trends and developments 
in domestic and foreign trade, on the Ottawa think- 
ing behind them. You'll like The Post’s crystal-clear 
‘eporting. Read The Post regularly for concise, 
authoritative and specific information. 


YEARLY BY MAIL $6 


This Company wishes to undertake manufacture in Britain 
under liceace from a Canadian company, and would wel- 
come enquiries. 


| 
| 
| 

















Large well-established light engineering firm in West of Scot- conservation of the species con-|©®-; and Pacific Coast Fire in- | 
land, at present manufacturing large aircraft components, cerned b~ ihe Ce. ogee wary 
structures associated with Atomic Energy plant, and general -. | Mii ditbetions ae Weis re 
engineering products, has available 250,000 square feet of B k f N ~ Provident. ‘ ihre 
factory space, with good supply of skilled labour, and large pan OF iN. De | Life insurance in force with 
capacity for press work and sheet metal work, particularly ] ; | Fidelity amounted to $35.5 mil- 
in light alloys. Slipway and quay available with loading ‘OF ens Neu Branch lion at year end 1956 (FP Apr. 6, 
facilities to international waterway. Bank of Nova Scotia has opened | ’57). 
a second branch in London, Eng.,} This compares with a total of 
at 11 Waterloo Place in the West) $32.4 million a year earlier. 
End. The bank’s first branch was Company assets at the end of| 
| opened in 1920. _ | 1956 were valued at $7.4 million| 
A representative is at present available in Canada to discuss y 5 ye, ed Saree acomet 2b cam $6.8 million 2 vear be-| 
iJ. A. ; y ore. 
proposals. | Rivers, Man. Before becoming | It is expectec 1.2! of | 
Write Box 851, The Financial Pest, Toronte speci a sverteantenive the orig- | Eaaeiey Life will remain in office. | 
i ranch, he was at-| No changes in management are 
tached to the bank's general office| contemplated, say company 
in Toronto. | spokesmen. 
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PGE" SP aae eeeR Tees 
W Vath New products, new uses, new ideas, 
new money-mokers. We report them 
here and invite your contributions. 
Write to 481 University Ave.. Toronto 


CNR Surveys 
Help Develop 


eu 


OOTt( |. ORUTIPEDESRLALY ter ot camese 


No Rewinding 
Reels for movie films are 
said to be unnecessary 
allows film from take 
be fed into projector from centre 
of reel. Film can thus 
off alternately from outsice o! 
inside of ree! 
_ 


He 


> 


Wheel Balancing 
Tubeless auto tire now : put 
on the market is said to be per 
fectiy balanced that wheels 
need no weights 
achieved by a vulcanized strip of 
dense rubber running round in- 
side of tire. Advantages of ba! 
anced wheels include bette 
steering, longer tread life. 

a * ~ 


Wheels Up Steps 

If you want to push a 
barrow up stairs, there's a new 
design of wheelbarrow from 
Germaty that meets the need. 
System of levers, working like 
a human leg, is claimed to make 
it possible for one person to go 
up and down steps with 

> * - 


he ing 


at) 


wheel- 


Sponges Ballparks 
Tenrus, golf, baseball, may bene- 
fit from machine that is designed 
to dry wet turf. Consists of me- 
chanically-propelied roller that 
sponges up water, wrings it out 
into removable tank. Holding 20 
times its weight in water, sponge 
roller is 2 ft. long, made of cellu- 
lose. Priced at $475 in the U.S 


& > > 


Nylon Lock 

Nylon is used in the mechanism 
of a new kind of lock. All mov- 
ing parts, are made of nylon or 
nylon-coated steel. Advantages 
are noiseless operation, no need 
for oil, good resistance to wear. 
Made in Europe. 

~ - 


Spots Leaks 

An improved electronic leak de- | 
tector is claimed so sensitive it | 
can detect one part of helium | 
in two million parts of air. In 
less technical terms this means 
it can detect a leak rate so small | 
that it would take more 
5,000 years for one cubic centi- 
meter of air at atmospheric pres- 
sure to leak into an evacuated 


now 
being made so that rewinding is 
Design 
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inated with a safety 


container The c 
air cap nozzle of gun ina 
solution so that it’s ready 
without cleaning. On 
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wood, plasti 
before 
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sneet met 
et cutting 
er that claims t 
parallel _and irreg 
surfaces to be matched per fe ctly. 
Adjustable to 12% in., it is made 
f costs 98c 
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Flexible Mop 
A four-position joint has been 
made for fitting te mops. Handle 
of mop has to be cut in two, then 
joint attached. Mop can be 
locked in any of four angies, LO! 
cleaning under furniture, round 
orners, above pictures, et queue 

dends 

preferred 

which woul 


, &- 
20, 


there 
contoul 
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F. GORDON ELVES 





has been elected president 
the Calgary 


Caldwell Linen 
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Caldwell Linen Mills 


Unseen Drinks 

Texas firm is marketing a 
fiask disguised as a pair 
oculars. Capacity is one pini 
each eyepiece holding a halt 
pint. Retail price, $3.50 “ 
second 
quired 


late in} 


qu Mu about 
oft DIn- . 
Company 
quarterly on 
Virtuall 
preterread K 
by esntaien Textile 


o . « 


Brochures. 


Catalogues 
From KCS 
880 Bay St.. 
chure describing 
computing aids 
from Charles Bruning Co., (Can- 
ada) Ltd., 105 Church St., To 
ronto, an illustrated booklet ex- 
plaining shortcuts ifi accounting: 
from A. C. Wickman Ltd., P.O. * 
Box 9, Station ‘N’, Toronto 14, a | © nery 
catalogue of Parker-Majestic ™@ke wa 
grinding machines. Seaway 
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Data Control 
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how electroni 
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Leverage Fund of Canada 


Assets Off 4% in Quarter 


of fund 
and was 
yea 


Here 


’ 


MONTREAL (Staff) the 
Fund of Canada Ltd. total net 
assets at April 30. 1957. amounted 


$2.562.312, down 4.4% from 


Leverage 
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al‘ Chahike 


Defers Dividends 


of 


Stock Exchange. 


Lawrence 


Maritimes 
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600 New Cars 
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Lock wwe OPTIC EZE fee Aft 


‘ Reduced eye strain, reduced menta! fatique 


tTnese 


ye the BIG 


customer advantages with the use of OPTIC EZE analysis sheets 


Four yeco'rs of international research led to the development of Optix 
a combination of specially formuleted ink printed on paper manuf 


to meet rigid Brownline specifications. 
Sell your customers Optic Eze. 
will be the source of substantial repeat business. 

Before you stock OPTIC EZE — be sure! Send for your 
FREE somple and your eyes will tell you there is o 

BIG difference in OPTIC EZE analysis sheets. 

Remember, too, as with all BROWNLINE products, there's 
o worthwhile margin of profit when you sell OPTIC EZE 


OPTIC EZE ANALYSIS SHEETS are 
1100—Feint 
1102—2 column 


available 
1106—6 
1107—7 


colun n 
column 


1103—3 column 
1104—4 column 
1105—5 column 


pad, 50 sheets. 7-hole punch 


Eze 


oc ture } 


Its ability to reduce eye strain ond mental! 


The BROWN BROTHERS Limited 
25 Wetermen Avenve, Terente 


Pleose send me a FREE wad of Optic Eze anociveis sheets 


| would preter columns 


2,679,646 at Jan. 31 portfolio during 
However, net asset value pel 
share was higher for the quarter 
at $5.54 compared with $5.44 be- 
| cause fewer shares were outstand- 
ing. 
Fund purchased common stock 


vessel. It can be used with an | 
alarm system, 
o 


Shares Change 
Held since 


* 
Apr. 0 Jan. 31 


THE BROWN BROTHERS owuwmireo 


25 Waterman Avenue, Toronto, Ontario 


and Light 
Low cost, portable burglar 
alarm plugs into any 110 voit 
outiet, sets off an instant alarm, : . . 
at the same time floodlighting | im two companies and sold —— 
“een | mon in ll cthers. It also received 
ens Made - Cariada. land sold rights in stock of one 
bank and purchased ordinary 
Clean Spray Guns | shares by exercising rights in an- 
Cleaning spray guns and hose | other 
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HORTON NEW HORIZONS 


20,000,000 gallons of water per minute 
now surge through these steel 
penstocks te feed huge turbine- 
generctors below, generating 
1,200,000 kilowatts of power 

fer ‘Ontearie Hydro’. 


When Horton Steel, Canada’s largest steel plate fabricators, 
sweets built and erected sixteen 495’ length penstocks at Ontario 
\ dt Hydro’s Sir Adam Beck-Niagara Generating Station No. 2, 
every seam in the sixty-eight 8’ steel rings comprising each 


penstock was radiographed for flaws, both in the shop 
and in the field. 


The result on the completed job? Not one flaw of weld in 
81,000 feet — IN THESE THE FIRST ALL WELDED 


PENSTOCKS EVER CONSTRUCTED FOR 
‘ONTARIO HYDRO’. 


This is just one example of Horton's steel plate ingenuity. 
In fabricating steel structures to exacting specifications 
Or originating completely new designs, Horton's 

professional engineers bring top-flight skill to your doorstep, 
Their experience, backed by research and fully-equipped 
plants and erection offices located across the country, 

are available to all who wish to harness, 


process or store nature's resources. 


HORTON STEEL 


WORKS LIMITED 


TORONTO 
OFFICE AND PLANT FORT ERIE ONTARIO 


CALGARY 
MAIN 
WESTERN PLANT °* 


AGENTS « 


MONTREAL 


LETHBRIDGE ALBERTA 


GORDON RUSSELL LTO VANCOUVER + MUMFORD MVEDLANOLTO Winnire@ 





Tanks and stee! piate work for i a Petroieum and Oil, Petrochemicaia, 
Mining, Pulp and Paper .. . and industry at large, 
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Experts Pick “Top Ten’ Oil-Gas Sto 


By FRANK KAPLAN 
How to select investments in Canada's rapidly growing oil and gas industry? That's 
© problem facing.investors since the Leduc discovery 10 years ago touched off the present 
pace of development. 


And since Suez Canal difficulties, the problem has become increasingly complex as 
money from all parts of the world pours into our oil and gas stocks. 

Since 1954, western oil and gas issues have been in a bull market that has seen 
such indicators os the Toronto Stock Exchange western oil index rise about 140%. 

One problem is to sort through the many types of companies in the industry. To 
find an answer and point out some of the potential growth situations in oi! and gas, FP 
asked investment men across Canado for their views. 


These experts who look carefully at the merits of oil and gas securities were asked 


to list the 10 issues they consider will show the best advances in price over the next five 
yeors. 














Vol. LI Member of Audit Bureau of Circulations Twenty Cents an issue, Six Dollars 4 Year 











These are the ‘Top Ten’ 


Indicated 
Dividend Rate Oil 
'000's bbi. 

5,494 
429,960 

57,500 

54,000 

13,500 

32,574 

18,000 

21,000 


Net Reserves —— Land 
Gas Net Acreage 
billion cu. ff. ‘O00's acres 
456 2,874 
3,654 11,300 
428 
674 
193 
1,515 
68C 
157 
1,330 


Recent 
Price 


amas $997 axancoae — Earnings Per Share — 
High Low ‘56 "$5 
$ $ $ $ $ 
16% Tloss 14 
43 1.36 2.27 
8.40 Merged March 57 
10% Loss Nil 
. Loss Loss 
12% 17 15 
39 26 % 1.80 1.30 80 
9.40 6.50 $.14 Nil 7 
36” 24 © 42 39 10 
3.75 1.70 
t—year ends Feb. 28-29. t—year ended Mar. 31. °__vear ended June 30. 


These are Other Choices 


Oil, (5) Canadian Delhi, (6) Bailey Selburn, (7) Canadian Oil Companies, (8) Cana- — 
dian Devonian, (9) Calgary & Edmonton, (10) Provo Gas Producers. — —_ low — —_ remy High 


To decide the top 10, points were assigned to each issue depending on its listing by $ $ $ $ $ $ $ 

the individual experts. imperial Oil ... 56 60 50% Permo ptd. 3.60 3.90 Western Decaita 2.55 3.00 
Canadian Husky . 21 22% 12% Dome Exploration 11% 13% Van-Tor 2.37 2.79 
Royalite Oil 19% 23%, 16 McColl-Frontenac 79% 8s, Cenadian Prospect 4.10 5.00 
Canadian Superior "28% Merland Oil 74 95 New British Dominion 2.90 3.15 
Triad Conadian Export Scurry-Rainbow ... 3.60 3.95 
Canadian Atlantic Gas Trans-Empire 3.00 3.35 
United 4.40 1.73 Charter al Security-Freehold 7.35 7.80 
Merril! 18% 13 Canada Southern 8.25 Cons. Mic Mac 4.90 5.30 
Great Plains ..«.. 48 38 Devon-Paimer ... 2.83 Canadian Petrofine 

Medallion 5.35 3.15 Cree 5.80 h pid. see 24%, 


Type of 
Firm 
Prod. -Develop 
integrated 
Explor.-Develop 
Producer-Explor. 
Holding-Gas 
Producer 
integrated 
Develop.-Explor. 
Land-Develop. 
Gas 


Pacific Petroleums 34% 
B-A Oil / 57 % 
. Central-Del Rio 12 
Home Oil B 23% 
Canadian Delhi 

. Bailey Selburn 

Canadian Oil 

. Canadian Devonian 

. Calgary & Edmonton 

Provo 

Bid price; traded over-the-counter 


1.00 


359 
| 972 
20 % 334 

They were asked to give their choices in order of preference and to explain why 
they picked the top three in their list. 


lt wasn't easy, particularly in view of the extended advance which has already 
occurred in many oil and gas stocks. But a their replies to this exclusive survey arrived, 
it became evident that past growth of the | idustry could prove to have been only minor 
when compared with the possibilities of the longer-range future, ignoring the possibilities 
of some reaction to the: advance in prices. 

Here are the top 10 favorites of the investment experts in order of choice. 

(1) Pacific Petroleums, (2) British American Oil, (3) Central-Del Rio Oils, (4) Home 


CODON OUSLWNH = 


3,000 $50 


—_— 


———— 1 957 
high 


Petro! 13 

1.82 
16% 
2.86 
5.75 
5 90 
1.98 
?.87 
4.50 


Cons. West 
Sapphire Pete 
Peace River Gas 
Canadian Homestead 
Supertest 

North Canodian 
West Maygill 
Okelta 
Canedo Oil 
Can-Amera 


Several limitations were.‘placed on the selections. Companies which might better be 
classed as utilities were excfiuded. These were companies in the field of transporting gas 
and oil (pipelines), those se'ling gas directly to consumers, such as Union Gas and Con- 
sumers’ Gas, and companies Marketing propane gas. 

In addition, it was felt that major international companies should be excluded. 


But any investor interested in the oil and gas and allied industries should not ignore 
such firms. 


9.00 6.95 
10% 6.00 9.10 
3.80 
7.50 
2.44 


5.15 


9.25 
4.30 


Lands 40 
26% , 


They were left out only in an effort to limit the list to Canadian firms partici- 


pating in drilling and development of new fields. 


Points like this one made by W. J. Nott-Bower of Baker, 


kept in mind: 


Weeks & Co., shouid be 


“Canadian investors in petroleum stocks should not overlook the international oil 
companies which will benefit from the faster-growing energy requirements of the free 


world outside, rather than on this continent. 


Petroleum demand in the free foreign world 


ls expected to rise at nearly twice the U.S. rate. 


Also, other dealers emphasized the importance of making a selection of a group of 
companies for investment rather than any single concern. 


H. R. McCuaig, president of McCuaig Bros., 


& Co., felt that ‘purchase of a package 


of four or five promising oils is the sounder method of participating in the future growth of 
the industry rather than limiting purchases to one or two special situations." 

Similarly, H. E. Boulter of Draper Dobie & Co., pointed out that development of the 
industry is uneven and exceptional drilling results could change potentialities of any single 


<ompany. 


\ 


Norman F. Albert of Goodwin Harris & Co., warned that mergers and amalgatha- 
tions will be plentiful as many smaller operations find the going difficult. 


But even with such reservations, the investment men came up with 51 companies, il- 


lustrating the extent of the industry's growth. 


And as several of these men pointed out, 


there are companies which could become prominent overnight on drilling results. 
The survey emphasized the breadth of this new major industry and the many possi- 


bilities for growth which exist. 
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CENTRAL-DEL RIO OILS, picked as num- 
ber three, is the result of a recent merger of 
Central Leduc Oils and Del Rio Producers. 
This is one of the examples of a pattern of 
mergers which has been occurring in western 
Canada oil and gas industry. 

Main attractions in Central-Del Rio men- 
tioned by the investment men were its large 
reserves, acreage in rapidly-growing south- 
eastern Saskatchewan and substantial pro- 
duction income to finance further develop- 
ment. 

Central discovered the Weyburn oil field 
which is on a block of 400,000 acres in which 
the company has a 50% interest. Some 100 
producing wells are in this field which has yet 
to be delimited. 

The investment men differed on one point. 
Robert E. Liptrott of Bongard & Co., noted 
that market value is backed fully by oil re- 
serves while R. C. Carlile of Carlile & Mc- 
Carthy felt that proven oil reserves are 
undervalued by the market. Mr. Carlile also 
emphasized the importance of Central-Del 
Rio “excellent management.” 

The merged company recently raised some 
$3 million through sale of 400,000 shares at 
$7.75. This money will allow continuation 
of development at Weyburn and outside 
exploration. 

Amalgamation was on the basis of five 
shares of Central Leduc for seven Del Rio. 
There are some 6,130,388 shares outstanding 
ef 10 million authorized. 


BKITISH AMERICAN OIL, which placed a 
close second to Pacific Petroleums, is a major 
Canadian integrated oil company which is 
controlled by Gulf Oil of the U.S. B-A was 
well ahead of the other major integrated oils 
in catching investment experts’ attention. 

The main reason appears to be the acquisi- 
tion of Canadian Gulf Oil from Gulf Oil 
Corp. last year. The U.S. firm received 
8,335,648 restricted common shares, Through 
this acquisition, B-A stepped into the natural 
gas business. 

Mark Vansittart of Ronald D. Smith & Co., 
noted that B-A Oil is the “second-largest 
Canadian integrated oil company, the largest 
owner of natural gas reserves and an im- 
portant holder of major pipelines.” 

D’Arcy M. Doherty of Doherty, Roadhouse 
& Co., summed up his views with “B-A has 
all factors necessary for growth in an in- 
tegrated oil company.” 

Illustrating the impact of the acquisition 
of Canadian Gulf was a sharp jump in net 
developed oil reserves of B-A to about 493 
million bb] at the end of 1956 from 113 mil- 
lion bb! at the end of 1955. 

Outstanding capitalization increased to 18,- 
432,498 common and restricted common from 
9.099.999 common at the end of 1955. In the 
first quarter of 1957, the. company reported 
an increase in sales of 10%. 

Expansion continues heavy with $114-mil- 
lion to be spent this year, almost double 1956 
capital expenditures. 


North Star 17% ae 





Liberal 2.85 


New Chambericin 2.20 2.60 


“Bid price, traded over-the-counte: 
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BAILEY SELBURN 
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HOME OIL CO. is another of the older-es- 
tablished Canadian independents which at- 
tracted investment men and placed fourth in 
the list of favorites. Basic reasons for interest 
were its proven management and the appeal 
of its exploration efforts which include a 
recent major discovery in the Virginia Hills- 
Swan Hills area about 115 miles northeast of 
Edmonton. 

Home, said R. C. Stone of F. H. Deacon & 
Co., is the largest Canadian independent with 
a proven management and strong asset posi- 
tion. Other analysts emphasized a more ag- 
gressive exploration program by the com- 
pany. 

The company has extensive interests in oil 
and gas wells, undeveloped acreage, operates 
a crude oil line, has an equity interest in 
Trans-Canada Pipe Lines and generally par- 
ticipates in the major developments in the 
west. 

The present company has been gaining 
strength through mergers. Late in 1955 it 
absorbed Federated Petroleums with Feder- 
ated shareholders receiving one Home A and 
one B share for every two Federated. 

Outstanding capital consists of 1.5 million 
A shares of 4,343,873 authorized and 2,.303.- 
931 B shares of 3,656,127 authorized. 
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company. 
financial backing. 


be sold? 


probable. 





What to Look For 


Investors should check these points on oil and gas stocks: 
Men: Technical and administrative ability of management to guide 


Money: Cash income in relation to development, 
Markets: Location of reserves in relation to potential markets. Can gas 


Land: Net interest, location, development and exploration plans. 
Reserves: Type; et interest; proven developed, proven undeveloped, 


intrinsic valve: In relation to market price. 
Luck: A most important element in exploration. 


exploration plans; 


How value arrived at. 








CANADIAN DEVONIAN PETROLEUMS 
which was eighth in the list of top ten has 
been attracting attention because of its in- 
terests in southeastern Saskatchewan—pos- 
sibly the newest major area of oil production 
in Canada. 


David L. Workman of Thomson Kernaghan 
& Co., noted “the prospective reserve addi- 
tions which would accrue to the company in 
the event of the Frobisher, Steelman and 
Lampman fields joining in a large dual-oil 
zone make this stock an outstanding specula- 
tion.” 


Canadian Devonian has been working with 
B-A Oil and the team is drilling some 100 
development wells in the Steelman area and 
five wildcat wells as well as some drilling 
in the Gull Lake area. 


Because of the strategic location of its re- 
serves in relation to U.S. and eastern Cana- 
dian markets, its success is illustrated by a 
sharp increase in production revenue to some 
$1.3 million in the year ended March 31, 1957 
from $260,000 in the previous year. 








BAILEY SELBURN OIL & GAS was 
in the poll. Interest centred on the company 
as a well-balanced production and explora- 
tion organization. Bailey Selburn, said one 
dealer, has excellent acreage, good reserves, 
top quality management and adequate fin- 
ances. , 

The company recently raised 
through sale of $10 million of 5%% cumu- 
lative redeemable convertible preferred 
stock. It is one of the initial suppliers to the 
Trans-Canada line and has started construc- 
tion on a gas-gathering and treating system 
in the Bindloss field. 

It will also sell gas from other fields in 
southern Alberta and is planning consider- 
able drilling to evaiuate land in the foothills 
area of Alberta and in other areas. Mean- 
while, development drilling continues in 
Wainwright, Pembina and Burbank oil fields. 


sixth 


money 


Like many other companies in the industry. 
Bailey Selburn has a drilling subsidiary 
which generates considerable income. Con- 
siderable emphasis is placed on its widely- 
scattered laud interests and a careful check 
is kept of possibilities for exploration, often 
in conjunction with other firms. 
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CANADIAN OIL COMPANIES is another 
of the fully-integrated oil companies in Can- 
ada that attracted the attention of the invest- 
ment experts and ranked seventh in the sur- 
vey. 


E. H. Pooler of E. H. Pooler & Co., noted a 
record of “excellent growth in net income’ 
and expansion efforts of the company. 


Although a relatively-small member of the 
list of major integrated firms, Canadian Oil 
has had substantial success since it inaugur- 
ated an exploration program and acquired 
Anglo-Canadian Oil late in 1955. 

Early this year, the president noted that 
new oil reserves of more than 6 million bb! 
had been added since acquisition of Anglo- 
Canadian. 


Recently, what may be a significant oil dis- 
covery was made in the Innisfail area of 
Alberta in partnership with Calgary and Ed-. 
monton and Security Freehold. Canadian 
Oil has a 50% interest. 


Canadian Oil has also been aggressive in its 
markéting program, opening 165 new retail 
outlets. Sales rose to a record level in 1956 
with an increase of almost 15% recorded. 
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PACIFIC PETROLEUMS as the leader in 
the list of 10 favorite oil and gas issues is 
considered attractive because of its wide- 
spread interests. C. H. Punchard of E. T. 
Lynch & Co., summed up this company’ 
prospects with the comment: 

“Diversified production and developmen: 
operations are such that the company stand: 
to benefit from the growth of any phase of the 
oil or gas industry.” 

Other comments appeared to centre o: 
Pacific’s land interests and the expected 
growth of income as a result of. devel- 
opment of natural gas as a major industry 
in Canada. 

Pacific is a major‘shareholder in Westcoast 
Transmission, is the main developer of the 
Peace River area gas and oil fields and is the 
major part of a group of aggressive com- 
panies spearheaded by some of the pioneers 
in the western oil and gas indus.ry—the 
McMahon brothers, Frank and George. 

Investments of this company include Peace 
River Natural Gas, Westcoast Transmi 
Canadian Atlantic Oil, Inland Natural Gas 
and Alberta Phoenix Tube & Pipe Mills. 
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CANADIAN DELHI PETROLEUM, placed 
fifth with interest largely centred in develop- 
ment of natural gas industry in Canada. Thi 
company has a 10% interest in Trans-Canada 
Pipe Lines which is being built to move gas 
from western fields into Eastern Canadiar 
narkets. 

The company was one of the prime mover 
in the pipeline project. It also has an interest 
in Quebee Natural Gas. These holdings plus 
substantial gas reserves should benefit the 
shares over the near and long-term, said H 
J. Bird, of H. J. Bird & Co. 

R. A. Daly Jr., of BR. A. Daly & Co., noted 
the connecting interest as both a shareholder 
and supplier to Trans-Canada. itis active in 
production, transmission and distribution of 
gas with large reserves, said Peter W. Bell 
of Hugh Mackay & Co. 

One dealer noted estimates of proved, prob- 
able and possible oil reserves of some 13 
million bbl, and net gas reserves of J72 
billion cu. ft. The gas is under contract to 
Trans-Canada and revenue from sale of gas 
plus potential investment income point to 
long-term growth, it was felt. 
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PROVO GAS PRODUCERS which ranked 
tenth in the list is a relative newcomer to 
the western oil and gas industry. It was 
formed to acquire gas interests held by Im- 
perial Oil and has been concentrating on the 
natural gas end of the industry 

The company is managed by Dome Explor 
ation (Western) which has a‘substantial shar: 
interest and has been gradually broadening 
the scope of its operations: Provo will be one 


of the early suppliers to Trans-Canada Pipe : 


Lines with its Provost gas field reserves 

Good technical and administrative manage 
ment was the comment of D. R. Annett of 
Annett & Co. 

“Market price of common is less than book 
value using original estimates of reserve: 
and a conservative dollar valuation of these 
reserves,” said S. Azzarello of Gardiner Wat- 
son Ltd. 

Company has applied to the Saskatchewan 
government for permission to build a ga: 
processing plant and other projects are being 
investigated. 

Because of its newness, no revenue Wa 
obtained from sales of gas in 1956. There are 
6.488.238 shares outstanding of 7.5 million 
authorized. 
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CALGARY & EDMONTON CORP., was 
ninth in the survey. Attention ts focused on 
its widespread land interests in promising 
areas including its successful participation 
vith Canadian Oil and Security Freehold in 
ne new Innisfail finds. 


“Apart from regular revenues from partic!- 
gation the Ledue-Woodbend-Armena and 
ther central Alberta fields,” says Noel M 
Fowler of James Richardson & Sons, “Ca!- 
gary & Edmonton has more than a million 
acres of freehold checkerboarded in the Foot- 
hiils regions north and south of Calgary. 
This includes the Pincher Creek and Cremona 
district where oil and natural gas potentials 
are outstanding, even among the severa! 
currently-hot areas of Western Canada.” 

Fiscal year ends June 30, and in the first 
half of the current year, gross returns in- 
creased by $415,000 to some $1,645,000. 

in the year ended June 20,2000 nal, goats 
was $1,015,792, equal to 42c a share, up from 
39c a share in the previous year. 

Dividends have been paid at the rate of 10¢ 
a share a year. 
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Arnold Y “Jeolia & Company 
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Public Utilities 
WINNIPEG HYDRO - ELECTRIC 
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Your employees see, breathe and feel better 
in a “humanized” metal factory by Butler 


Ui 
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Butler “daylight” factories just naturally boost mo- 
rale, Workers never complain of eyestrain. Cheery, 
natural daylight streams through the low-cost 
Butler Lite*Panls in the roof illuminating every- 
thing. ; 
There are no flat ceilings to hold down hot, stale 
air. In a Butler factory, air rises naturally to the 
pitched roof and escapes through peak ventilators. pits, reta 
Air is constantly fresh at work levels. ee ok a ee ee way crests and replace 
A Butler insulated building can be heated or air- SSS i a Seer COE. PERN: 38 
conditioned more efficiently than conventional i 3 al ionic. visihn ta 
structures, Heating or cooling units can be smaller 
... fuel and power costs are lower. 
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Not only on the continent 
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of Europe, but in practically 

every corner of the world 

the name MANNESMANN has since long been 
a synonym for high-quality steel pipe. 
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was our principal reason for building a new pipe mill 
at Sault St®. Marie, Ontario. Its main products are 
seamless casing and line pipe from 4'/,” to 107), O.D 


made according to the AP! standards 
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Post-free interiors provide unobstructed vision, 
wider aisles and better placement of machinery to 
give workers maximum freedom to move and work. 

All these advantages, and more, are inherent in 
the building itself. But this is no ordinary building, 
it's a new management tool—a new concept in 
construction that is upsetting tradi- 
tional notions of how a factory 
should be built . . . what it really is 
... and what it should do. 


A Butier metal factory building costs less 
and can be erected weeks faster than con- 
ventional structures. Of all industrial 
buildings, it can be expanded easiest and 
most economically. 

Be sure to get the full story from your 
nearby Butler Builder. (See “Buildings” 
or “Steel Buildings” in the Yellow Pages 
of your phone book or write to Butler. ) 
Ask him to show you the new Butler fac- 
tory planning film. 


city of part of the costs of the Amy 
St. plant 

The city is to pay its share of 
cost of the Brandon and Selkirk 
generating plants now under con- 
struction. These additional costs will 
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Additionally, our production will include refinery pipe 
and hot-finished mechanical tubing. 
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Butler Buildings are made in Canada by Canadians 
BUTLER MANUFACTURING COMPANY (CANADA), LTD. 


Queen Elizabeth Highway at Walker's Line, Dept. 3 * P.O. Box 506, Burlington, Ontarie 
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PRINTING 


Specialists in the 
design & printing of 
modern, distinctive 
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FERMAC 


EM. 4-5311 


230 ADELAIDE ST. W., TORONTO 


To Your 
Customers 


4 


for bigger sales at less cost 


High-quota salesmen are good listencrs 
as well as talkers. Through the medium 
of market research you too can establish 
two-way communications with your 
customers——and find the shortest route 
to increased sales. 


Elliott-Haynes Ltd. is an all-Canadian 
rescarch organization with many years’ 
experience in planning and analyzing 
market data. Let our highly-trained 
field and headquarters staff provide you 
with the facts you need—at surprisingly 
low cost. 


Write for free booklet describing the 
services of Canada’s most comprehensive 
rescarch organization. 








Farm Exports May Suffer 





“The Six” countries of the 
European Common Market Union 


| will have a wide variety of means 


exclude 


at their disposal if they wish to 
Canadian agricultural 


| products. 


The treaty signed at Rome last 
Miarch by Belgium, France, Ger- 


imany, Italy, Luxembourg and ‘he 


Netherlands specifies objectives 
only in general terms; however, 


it does list means specifically. 


Stable markets. 


Objective is to develop a com- 
mon agricultural policy which 
will increase agricultural prod- 
uctivity of “The Six” and produce 
be 


Details of the policy will 


| worked out at a conference 


| be 


One of these three methods will 
employed to implement the 
policy: 


@® Rules governing the competi- 


‘tion within the countries 


| the 


@ Compulsory co-ordination of 
various national marketing 
organizations. 


@ Establishment of a community 
system of marketing. 

This whole battery of aids will 
be available to help implement 
whichever method is chosen: 

—Price regulations. 

~—Production and 
subsidies. 

—Use of holding and carryover 
systems. 

—Devices (such as quotas) for 
stabilizing common imports and 
exports. 

—-Establishment of agricultural 
guarantee funds. 


marketing 


Treaty Effective 


The Common Market Treaty 
has still to be <satified by the 
parliaments of the member states. 
However, ratification is expected 
to take place in the next ‘few 


months and the treaty may be-| 


come effective by next Jan. 1. 


| 


' 


A three-stage program of tariff 
reduction would then start a year 
later; the intention is to eliminate 
all tariffs between “The Six” dur- 


eo 


'rangements 


* 


ing .a 12-15-year transitiona! 
period.” 

This prescription doesn't apply 
to products in the agricultural 
sector. The idea here is that when 
the treaty is ratified, a conference 
will be called to work out a pro- 
gram for meeting the objectives 
detailed above, using the means 
detailed above. 

And this is where Canadian 
agricultural products may suffer. 
(At this point, “agricultural prod- 
ucts” include cereals, flour, fish; 
preserved meat, fish end vege- 
tables. However, probable 
that other commodities will be 
added to this lst 

A major reason why Canadian 
traders are worried is that the 
Common, Market Union will in- 
clude the overseas territories of 
Belgium, France, the 
Netherlands. 

Long List 

There's a long list of these 

French West and Equatorial 
Africa, St. Pierre and Miquelon, 
Conrad Archipelago, M.idagascar, 
French Somaliland, New Cale- 
donia, French Oceania,, Togoland 
and Cameroons, Belgian Congo 
and Ruanda - Urandl, Itahan 
Somaliland and Dutch New 
Guinea. 

(In addition, a tyre of associa- 
tion will be proposed to the in- 
dependent countries belonging to 
the franc zone (Morocco, Tunisia, 
Vietnam, etc.) and to Algeria, 
Libya, Surinam and the Dutch 
Antilles.) 

The Common Market Treaty 
lists as one of its objectives the 
promotion of economic and social 
development of these territories, 
“The Six” are to apply to. their 
trade with these overseas terri- 
tories the same arrangements as 
they have among each other; and 
each of the territories is to trade 
with “The Six” by the same ar- 
it employs with its 
own “parent state.” 

How will this affect Canadian 
agricultural exports? 

Take wheat. Some traders say 
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U.S. “Clean-Bomb’ Policy May 
Help Our Lithium Industry 


| 








F 
y - 


WRITING INSTRUM 


KOR THE OFFICE+ 


FICIENCY 








The desk model Velvet Bol! 
PENcil is extra long —and comes 
without clip or cop so it won't 
“walk owoy.” 


In every respect —lincluding the 
low price) it's the same as the 
reguler pocket mode! Velvet 
Ball PENcil. 


Like @ pencil—it's light, 
convenient, comfortable and 
economical. Like a fine pen — 

.. it writes dry with banker 
approved ink, never biots, 
smears, transfers or fades. 
Like all Velvet writing tools — 
it boasts exceptional and 
exclusive quality features — 

a hard chrome steel bal! point, 
critical ink control, 

@ 250,000-word ink supply, 

@ selection of four ink colors — 
bive, black, red ond green. 


Only 35¢ for each ot pencil 
counters coast to coos! or ask 
your stationer for specia! ~ 
quontity prices. 
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VENUS PENCIL 
COMPANY LTD. 
Toronto 14, Ontoric 
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message. 


(Special Correspondence) 


WASHINGTON, D.C. — Can-! 


ada’s lithium industry may pro- 


bomb — and at the same time, 
get a shot-in-the-arm itself, 

As the scientists concentrate on 
developing a “clean” bomb, they | 
are using more lithium, one of | 
the light elements. * 4 

According to the U.S. Science 
Service, lithium is used to manu- | 
tritium, producing it | 
when bombarded with neutrons, 
obtained by heavy expenditure of 
uranium. in large reactors. 

Under the great heat of the H-| 
bomb, tritium might be manu-| 
factured from added lithium and | 
fused in a minute fraction of a/| 
second, enhancing H-bomb power. 


By using the lithium, says 


Science Service, there would be | 


no “dirty” debris. 


Lithium is also being used in| 
experiments as a fuel for guided | 


the U.S. Use of 
jumped 10 times in 


missiles in 
lithium ha. 
five years. 


Canada is in a good position to | 


benefit from the increasing use, | 
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B.A. Oil Co. 
Earnings Up 
In Ist Half - 


Indications point to a substan-,| 
tial increase in consolidated earn- | 
ings of British American Oil Co. 
for the first half of 1957 over| 
same period of last year, presi-| 
dent and chairman M. S. Beringer | 
told shareholders in his quarterly | 


“Sales of all B-A products con- 
tinued to show a satisfactory in-| 
crease for the first six months of | 
1957.” Final figures will be re-| 
leased later this month. | 

B-A’s crude oil in Western Can- | 
ada is estimated to reach a new 
high of 37,800 barrels daily in the | 
second quarter. 

The company participated in 45. 
wildcat and 124 development) 
vrells in the first six months. | 

A highlight was the completion | 
of Kaybob No. 1, southeast of the | 
South Sturgeon Lake oilfield, 
which flowed oil at the rate of 
110 bbl. per hour. 

Two gas discoveries were also} 
recorded: Bricker No. 10 well, in| 
the Sibbald area, with an open 
flow potential of 10.8 million cu. 
ft. of gas per day and Dhenin 
No. 7 well, northeast of the Stett- 
ler field, at 3.5 million cu. ft. 
daily. 

In the U. S., oil and gas produc- 
tion by the B-A Oil Producing Co. 
continued to run at record rates. 

Most notable success was 
Krieger No. 1, in the Carter-Knox 
field in Oklahoma flowing gas at 
15 mhillion cu, ft. from one forma- 
tion and 37 million cu. ft. from 
another. 

Work is now under 
B-A’s new refinery 





way on | 
at 


vide part of the answer to the| 


‘current search for a “clean” H- | 


five year contract with Lithium 


“clean” 


because recently the largest and 
richest deposits of lithium in 
the world were found in Quebec. 

Quebec Lithium now produces 
about 1,500 tons daily and has a 


Corp. of America to supply 165 
tons of concentrate daily. 

Other Canadian companies in 
the lithium field include: Cana- 
dian Scotia, Montgary Explora- 
tions, Lithia Mines & Chemicals, 
Nama Creek Mines, Aumacho 
River Mines and Geole Develop- 
ment & Exploration Co. 

In addition to lithium reserves 


|in Quebec, Canada has large re- 
| serves in northern Ontario, Mani- 
and the Northwest Terri- 


toba 
tories. 
Classified Uses 
Military and other 


is being used in lubricants, metal- 
lurgy, air conditioning, ceramics 
and certain kinds of batteries. 
President Eisenhower has said 
the U.S. has developed an H- 


‘bomb that is “96% clean.” It is a 
military secret, of course, as to} 


how much lithium is being used 
to “clean up” the bomb. 

The basis of the 
bomb is that when the 
light chemical elements have 
their mass converted into energy 
by the process called fusion, the 
by-products are relatively 
radioactive. 

These light elements 
double-weight hydrogen (Deuter- 
ium), triple-weight hydrogen 
(Tritium) and perhaps lithium. 
Lithium also is used in producing 
tritium. 

The catch is that in order to 
fuse these elements or start their 
mass converting, it is necessary to 
create temperatures 
of degrees. 


| So far as is known, this can be 
done only by using 


the heavy 
element, the more conventional 
atomic bomb made of Uranium 
235 or Plutonium. 





classified | 
uses account for more than 50% | 
| of the U.S. consumption. | 
On the civilian front, lithium 





so-called | 


non- | 


are: | 





of millions 





This starter bomb is the “dirty” | 


element. 

One possibility to get a “clean” 
bomb is that a way has been dis- 
covered to set off the H-bomb 
without using the starter bomb. 

It has been speculated in Wash- 
ington that lithium might be one 
of the ingredients used in any 
such discovery. 


NOTICE 

PLEASE TAKE NOTICE that THE 
MANHATTAN LIFE INSURANCE 
COMPANY of NEW YORK will 
apply to the Minister of Finance of 
Canada for the release of all the 
assets of EXPRESSMEN’S MU- 
TUAL LIFE INSURANCE COM- 
PANY of NEW YORK, whose assets 
are absorbed and whose liability is 
assumed by THE MANHATTAN 
LIFE INSURANCE COMPANY of 











NEW YORK pursuant to a reinsur- | 


ance and assumption 
dated December 31, 
assets are now on deposit with the 
Minister of Finance of Canada, on 
the 30th day of October, 1957. All 
policyholders and certificate holders 
of said EXP EN’S 

LIFE INSURANCE COMPANY of 


agreement | 
1956, which | 





NEW YORK in Canada who are. 


‘opposed to the aforementioned re- 
lease of assets must file their oppo- * 
|Sition thereto with the Minister of | 
Port | Finance of Canada on or before said | 


Moody, B.C. Scheduled for com- | October 30, 1957 


pletion late in 1958, the 20,000- | 


bbl/d refinery will include latest | 
units for catalytic cracking and | 


catalytic reforming. 


THE MANHATTAN LIFE 
INSURANCE COMPANY 
of NEW YORK 

. 120 West 57th Street 

New York 19, New York 
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Under New European Plan 


“French wheat can never replace 
ours in the European market. You 
don’t replace a hard wheat with 
a soft 

New Industry 

However, if Canadian wheat is 
barred from the markets of “The 
Six” in any one year until a prod- 
uct designated as “French wheat” 
is sold, development of a whole 
new industry may be stimulated 
in North Africa because that, too, 
will be “French wheat.” 

Harder wheats could bs« 
in North Africa than 
grown there: also the markets of 
“The Six” may be conditioned to 
accept softer wheats if the harder 
Canadian varieties are barred for 
some time 

This type of development 
occur in relation to other Cana- 
dian natural products, some 
Canadian traders feel. 

One factor on which 
Canadian hopes are pinned is the 
occurrence of the clause “having 
regard to traditional channels of 
trade’ at various points in the 
treaty. 

“But whether or not the 
changes contemplated will be 
made having regard to traditional 
channels of trade is entirely a 
matter of administration of the 
treaty, and the means which will 
be used to reach the objectives. 
That, of course, we can’t foresee. 

“But it’s certain there’s a great 
deal of latitude for stringent 
treatment of Canadian products.” 

There are two exceptions to the 
statement that the treaty so far 
confines itself to -etting out gén- 
eral principles of agriculural 
policy. 

There is a provision by which 
one of “The Six” can unilaterally 
introduce a minimum price sys- 
tem for certain products if the 
progressive removal of quantita- 
tive restrictions and duties is 
likely to lead to prices such as to 
imperil the objective of the com- 
mon policy. 

Below fixed minimum 


grown 


are now 


‘ ould 


ome 


prices, 


imports may be suspended or re- | 


duced. This is another provision 
which could be used to keep out 
Canadian imports. 

The treaty also provides that 


during the 
importers of 
clude long-term agreements with 
outside xporters in spect 
products not yet spec 

, 


‘transiliona Le 


"The Si x 


may Con- 


re 
. >. 
ified. Pri 
are *o De 


negouatea according t 
directi\ 
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#8 SUlll to De | 


treaty 


ineir 


+) ‘ nad 
mhnahcing 


supervise 
for 


* ide 


application 
thre organs | 
money 
“A hope 
is that trie 
Plan plan being 
the United Kingdom 
to include the Commo! 
nations plus Britain Aust: 
mark and the Scandinavian « 
tries) operative 
counter protectionist 
in the Common Market Pla: 

The Free Trades Area Pian 
involves a lowering of tariffs 
a 15-year but 
Trade Area countries will not 
bound to similar tariff and quota 
regulations toward non-membe! 


ine 


o 5 il] Dec Om: 


, . 
endael 


is 
: 


period 


Procter & Gamble 
Announce New 
Student Bursaries 


A $25,000 student bursary plan 
has been announced by Procter & 
Gamble Co. of Canada. 

Twelve Canadian universities 
each have been offered $1,500 in 
undergraduate bursaries, $500 in 
unrestricted capital grants, a: 
$100 for administration 
plan. 


: 
itu 


of the 


Williams, president, is to 
needy undergraduates in any 
of any faculty. 

“We have profited by employ- 
ing your graduates to run 
business,” Mr. Williams told 
universities, “and we leave 


assist 


yeal 


our 
the 
youl 


| institutions to improve the Cana- 
dian way of life.” 


Offered $2,100 each were the 
Universities of Toronto, Western 
Ontario, Alberta, Saskatchewan, 
Montreal, Manitoba, British Co 
umbia: McMaster, Dalhousie, 


' Queen's, Laval and McGill. 





Templeton Fund 
Net Value Rises 


Purpose of the plan, says W. E. 


6, 1957 
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— July 


Tempieten Growth Fund of 
Canada Ltd... a U. S.-owned Cana- 
c'an investment company, net 
asset value per share rose 4.2% to 
per snare at 
from $21.98 at Jan 


$22 9 Canadian 

April 30, 1957 

3) 
Tota 


‘ dropped i2* to 
$4.710 


104 at April 30. 195° 
$5 362.038 it Jan 3] 
At Apri: 30, fund's assets were 
180% (81 at Jan. 31) in: 
ocks. Percentage in- 
ther categories was 5% 
erred convertible and 15% 
nvertible preferred 
portfolio changes dur- 
months ended Apri! 


from 


Greenshields & Co Ine 


Lnderurvers and Dealers in 
Cenadian Securities 


> 





Lmeant (Range 
Heid at Since 
Apr. Jan. SI 
1e53 1957 
Bends 5 a 
Or es = own 
Shares 


Greenshields & Co 


Vembers 
Montreal and Toronte Stock Exchanges 


Preferred 
er / VA 


( emmen 





MONTREAL 
OUEBEC 


MORONTO NEW YORE 


OTTAWA SHERBROOKE 
Area Plan is 
liberal in 
Common Mar- 


more 

















VISITING THE BRITISH ISLES? 


Our newest branch now open in the West End of 
London, England, at 
11 WATERLOO PLACE, S.W.1 

and is conveniently located to serve you—just a step 
or two from Canada House and Ontario house. 

You'll find our staff know Canada... and know 
the British Isles, too. They will welcome the oppor- 
tunity to be helpful in arranging travel funds, or 


advising on financial matters, both business and 
personal. 


The BANK of NOVA SCOTIA 


for 125 years a partner in helping Canada grow 


London, England, Branches 


1 | 24-26 Walbrook, E.C.4—R. E. Peel, Manager + |! Waterice Piece, $.W.1— J. A.G. Bell, Menege 








New Issue 


Salada-Shirriff-Horsey Ltd. 


6% 


(accompanied by Common Share Purchase Warrants) 


To be dated July |, 1957 


SALADA - SHIRRIFF - HORSEY 


$6,000,000 


(Incorporated under the laws of Canada) 





Sinking Fund Debentures 


To mature July |, 1977 











(Common Share Purchase Warrants 
(rights to purchase 15 common shares accompanying each $1,000 principal amount of Debentures) 
The Debentures, when originally issued in definitive form, will have attached thereto bearer Common 
Share Purchase Warrants to purchase common shares of the Company on the basis of 15 shares for each 
$1,000 principal amount of Debentures. Common Share Purchase Warrants will entitle the holders 
thereof at any time on or after December 31, 1957 and on or before July |, 1963, upon surrender of 
appropriate Common Share Purchase Warrants, to purchase common shares of the Company at the 
price payable in cash of $15.50 per share if purchased on or before July |, 1959; $17.50 per share if 
purchased thereafter and on or before July | 
or before July |, 1963. The Common Share Purchase Warrants will be issued pursuant to an agreement 
between the Company and Crown Trust Company, as Trustee, and will expire at 4:00 o'clock in the 


afternoon, Toronto time, on July 


in the Prospectus under the heading “Common Share Purchase Warrants’ for appropriate adjustment, 
IN certain events, of the basis upon which shares may be purchased pursuant to Common Share Purchase 


. 1961: and $20.50 per share if purchased thereafter and on 


1, 1963. Such agreement will contain provisions more fully described 


Warrants. 














Combined Earnings of Salada and Shirriff-Horsey 


Combined consolidated net profits of Salada and Shirriff-Horsey for the 12 month period ended September 
30, 1956 would have been $1,112,369 compared with $374,523 for the same period for Shirriff-Horsey alone 
After adjusting to give effect to the presently proposed capitalization as if such had been outstanding for the 
full 12 month period ended September 30 
to approximately $2.00 per share for each of the presently outstanding 312,154 common shares of Salada- 


1 copy of the offering Prospectus, which has been filed with the Secretary of State of Canada in accordance with 
the provisions of the Companies Act of Canada, will be promptly furnished upon request. 


In the opinion of our Counsel, the Debentures of this issue will be investments in which the Canadian and British 
Insurance Companies Act, Part III, states that a company registered under it may invest its funds or any portion 


Price: 100 and accrued interest 


We. as principals, offer these Debentures subject to prior sale and change in price if. as and when issued by Salada-Shirrif-Horsey Ltd 
and accepted by us, subject to the approval of all legal matters on our behalf by Messrs Lash, Lash & Pringle. Toronto. All legal matters 
on behalf of the Company will be subject to the approval of Messrs. Arnoldi. Parry & Campbell, Toronto. Subscriptions will be received 
subject to rejection or allotment in whole or in part and the right is reserved to close the subscription books without notice 


Dominion Securities Corpn. Limited 


Burns Bros. & Denton 


Limited 


Midland Securities Corpn. 


Limited 


Houston. 


_ July 1957 


1956, combined consolidated net profits would have been equa! 


Shirriff-Horsey. 





thereof. 


oe 





a a ee 


Royal Securities Corporation 
Limited 
Ross, Knowles & Co. 
Ltd. 


Willoughby & Company Limited 
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RE Ss eho Re RR office at Kirkland Lake r re d ' ‘ i: 


U | Steal won Bh en yt es sinenen | eens am iad cabins . . . magnificent food and the personal service 
nited see! asi vers al ents aSayav oP » ae 
company with eigh fisions or | s a. sees | eee Sy. Omg “tT | which BOAC is famous. 
“V3 ibl by “Aii Y . iid ; Vii i’ Ji cur? assets .. : ‘ stad f ONT " ! l 
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7 Suspended | contractors’ equipment, structural OT og «A paella eS Sears | earned surplu 704810 4014 
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SEAS AIRWAYS CORPO 
and Supplie |increased engineering and. con- 
Stee! Office Equipment | struction operations in Canada | mm “§ ; 
@ The simplest and fastest answer to filing Labinets Recently the Hydro-Electric | 24 development stage. Expenses in the *- | 1 milton, to be r, Rij in air travei 
problems. Counts Power Commission of Ontario re-| joss have ween car > ieee 
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Position of Chartered Banks of Canada as at May 31, 1957, Shown by Monthly Returns to Minister of Finance 


‘Thousanda of dollars) ASSETS 








Deposits Cheques Call Other 
Notes & Gev. and Dep. with with oth and oth. Gev . a ' ' ne Other cur current 
NAME OF BANK Gold & Gold 4 deposits bk. netes eth. banks bks. in cur- items ef Can Dem. Ger Dem. Ger Other Securities , and short eane | ea ver . a. : a 
coin in coin outside with Bk. other :; in Can. rencies oth. in tran- treasury Short Term Leng Term Municipa! Can eth. than bert leans out- te Can | te mant- vent teane pans out. on.eme Bar a 
Canada Canada of Can. than Can. currency than Can. sit, net bills Sec Sec ~ = Can Ps an sina ata ctpalities in a side : an rent ipeme f - 
5 5 ’ . et . 7 | Be 
Montreal ..+.++++eu9 . 4,683 is 065 150.68 0.1 373.15 53.2 $712 123.837 a4 909 oe —_—— “1 = as , * 148 
Nova Scotia 1.672 449 392 64.88 36,95 7 0.2 68 24.79: 138 94s = Se ; 768 
Toronto-Dominion ace 2,346 , as 
Provineiale .. Wicerhenese 687 
Commerce 0 0 3.386 
Royal ......« vidoe 3,930 
Nationale ....ccccancecnssenens 1,526 
Imperial ; 890 1,492 
Mercantile 
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340,098 i. 812,330 
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by Govt. by Deposits refits 
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NAME OF BANK in Can. : in Can. banks im corr. savings dep. deposits in in currencies Bk. ef Can. gtarantees and Other Capital SS tases 4 Lisbilitdes 
currency curreney eurrency eth. than Can. in Can. an. . Can. currency oth. thas Can. — letters of credit — paid up fiscal aad os ‘ 
»§ | . 
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Nova Nish aneihon $s & 7,601 5,888 19,650 600,991 307,106 202.033 ase r | 1-386 388 
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COPMRISD 6... 0 cncacsddobcncanes 35.854 1,138,191 os . 231.011 44,4392 —— 
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“Federal authorities are not For on in years of 

* making any serious attempt to economic growth the Govern- 

j e neutralrze the inve semnent Door! and skeet for a surplus to 
o 


im the same vigorous way that avoid the inflationary pressures 
sane! be mes neon tt ‘ - — 
the obvious purpose sf would Nave prevaliced a decade O01 .00-rapia expansion In 
to put him out , ago,” says J. Harvey Perry y : of ec decline. the 
v 4 & sa FT a» Vi e . * 7 . . . 
has been passed frovernment would lower taxes 


monetary and run deficits to stimulate 


_ ~July 


, Here Are Definitions of Both 
Fiscal And Monetary. Policies 











SD 


re at ee me & 


CAN. CAR APPOINTMENTS 


Measure 
which is 
Dusiness 
Needs Courage 
—Contra-cyclical budgeting re- 
quires a very nign degree of cour- Here are broad 
, , +}, oat off a ae - Rao DOlIc! rovernment would 
age on the part of politicians. To Fiscal policy are those mea ae. al . ¢ d 
keep taxes high during good sures which are incorporated rr papas ig. Ages “ 
times in the face of a genera! n the federal budget. Taxation —_ oe 
. . ‘ ss ‘* ‘ ae my . s . ' ne . le s ‘ 
feeling of buoyancy is distasteful and the budget are used to neeas Of tne 
medicine for a politician 


—Problem of Liming fiscal 
policy moves is crucial. We must 
ihave economic information on a 
imucn more current basis than at 
ipresent. We must know more 

about the effect of fiscal pecifics 
‘in given situation: 
| For example, we don't really 
iknow the effect of corporate 
taxation on the attitude of man- 
agement and investors or the 
effect of persona! income tax on 
executive incentives 


Is fiscal policy—use of the budget and taxo- 
tion to set the economy's pace — oe its 
glamor? 


lt was the Liberal Government's ssiale at 
the end of World War Ii. 


Recently it has been almost ignored. 


But more positive fiscal policies would 
probably be revived if there were a bad busi- 


ness decline. 


momic 


under fisca! 
Ge ri! ni tions 


' eCcCOono>my 
maintain c nign nec staple 
ana in- 

: . J o a>«* — : 

proo- come iat +e Ui Lat usit nd currerm . 
through the governme nt- owned 
7)? ee ’ ae "Tl, . , 4 
CeTiltrail Dank 3 iit Oank WO uld 
promote economic welfare and 
mitigate iUuctUalIONS in pro- 


—Federail structure of govern- leve| Monetary — is the rey 

ment presents some specia! 
—Many specific devices of taxa- | jems in the effective execution of 

ition that would be effective in) fiscal policy 

ishaping the economy run counter 

|to deep-seated ideas of equity in 

| taxation 





mean | dumped 
Ontario and Quebec are now back into ci through the 
luction, trade, prices and en 


free to levy any taxes they wish redemption f outstanding debt 
(except iUT persona Incurme wax It Mma * 4 Or economist _ y iinmnae . 4 cf 
Limitations on extending more in Ontario) and there is sense st a ‘ eS oa leh? 4 ; i ‘ ‘ j lipuiaLilineg “Oo execulive apporn'ments © Loncd an Cor LOomrory Limited ore onreveced by 
favorable treatment to some in- ance that in the event of another good time: money s Div and crealt A. C. MocDonald, president and managing director, W. 8. Seoton, formerly treasurer 
aie : . ag P _ - ‘ ; » é — Ail , ; at ‘ - ‘ th f- - ; 7 : ; a > 
dustries or ubdjecting ovners {) depression they Will not frust ‘ate Or the . de of the <) 4 lan onc ass — — Cc y i ] + verhav rover Company } Leroeda as been eo 
more severe burdens, even for the hat ‘ ct trod d “ , = . peenreaacgy pointed Comptroiier, Troiler Division. D. T. G. Padley, whe was formerly with 
‘ I aS, Over su We | whatever tax cnanges introduce however. it is equal ¥Y understanda- G . 
nov er, i 1 iy U rsial eorge A. Towche & Company and whe has hod extensive experience in ecountin 
most impeccabie OD)JEC-' by the federal government for! able hot this appeal to the com Se 1 ° 
- ie ’ 7. ‘ sei as uf aDie t this appeai to the com- mn both Canede and the United Kinadom. has been appointed Sueperviser——Systems 
tives, are obvious economic stimulus mon nse f the ' ond Procedures 


sireet na 


J. Harvey Perry, director, Canadian Tax 
Foundation, reviewed what has happened to 
fiscal policy in the past decade — and took a 
look at its limitations — for the recent annual 
meeting of the Canadian Political Science 
Association. Here is a digest. 


WwW. 8. SEATON Dd. T G. PADLEY 


no assufr- 


economic 





Indeed, any fiscal measure de- Fiscal policv to be effective 
signed to impede or retard expan- | must be supported Dy appropriate ones debdDts when one 
e ; < . e : ‘ ‘ ‘ ‘ ‘ . ; . . . ‘ ‘ 4 .. ~ + cyt : Qn : 4 . vY 4 r . ‘ ‘ . ‘ 
mon lary techniques. This has sion is still regarded Nv HNusiness- | measures in tne re_tiremen pI oe tne oniy [The thod Ui IT} inf: — > = > = . } monetary Ol ' u ‘ ee an 
characterized by relative 


a< ~“witraryv P; rivnt-: wsuanc 0 ne pubdlhk agevdi I t 
war period stability of prices, except in its winded rang P sntinsing eo lat 2 sbeneaial Bowne an 
® That following immediately | very latest phases, despite full em-| _ *» »P hein! SOE cbc eS tei ad pac PE 
after the war was marked by low/ ployment and very heavy capital | 
interest, easy credit, a fairly vigor- | expenditures 
ous anti-inflationary fiscal policy | Use of the national budget and 
and rapidly rising prices. tax system for economic purposes 
@ Second period, that of resumed | reached its crest in the period be- 
defense spending, was again typi-| tween the Rowell Sirois report of 
fied by a main reliance on fiscal| 1940 and the Reconstruction Con- 
policy — but with somewhat more | ference of 1945-46. 
emphasis on monetary control! With peacetime came the re- 
than in the previous period. /markable official promulgation of 
@ The third period has been) postwar fiscal policy in the’ White 
marked by the gradual decline in| Paper on employment and income 

| the conscious use of fiscal policy | of April 1945. In three dramatic 
sentences, a wholly new concept 
‘of the role of government finance 
was adopted as the credo of the 
national government. 

Way Prepared 

“The government will be pre- 
| pared, in periods when unemploy- 
ment threatens, to incur the 
deficits and increases in the na- 
tional debt resulting from its em- 
ployment and income policy. 

“In periods of bouyant employ- 
ment and income, budget plans 
will call for surpluses, 

“Government policy will be to 
keep national debt within man- 
ageable proportions and maintain 
a proper balance in its budget 
over a period longer than a single 
year.” 

[This appeareu to put the whole 
burden of managing the economy 
on fiscal policy—changes in taxes 
and other fiscal measures. ] 

For a couple of years immedi- 
ately following the war, the an- 
nual budget speeches carried the 
gospel. 

From 1948 onward, however, 
one detects a subtle change in 
budget speech references to com- 
pensatory finance. 

By 1950 the country was begin- 





By J. HARVEY PERRY 
We have gone through three 
fairly distinct periods in the post- | been 


and much greater dependence on 


» business climate, while 
contra-cyclical budgeting ac t n th y f som cono n measures are being 
able ; an tolerable. includes budget is not being used | relied upon 


. » , 
nonerva\’ry 
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re 4 NOUNCEMENT 


STANDARD IRON & STEEL 
MANAGER OF OPERATIONS 











SIDNEY H. BONSTER, P.ENG. 


Mr. David Raitblat, President of Stand- 
erd tron & Steel Works Limited, Toronto, 


Ontario, is pleased to announce the ap- 
Pointment of Mr. Sidney H. Bonser, 
P.Eng., as Manager of Operations. 
Mr. Bonser joined the Organization in 
May, 1956, as Chief Engineer. 
Standard iron & Steel Works Limited, 


ning to rearm, and~ taxes rose 
sharply to finance heavily in- 
creased expenditures. 

Emphasis was on pay-as-you- 
go as the best mearis of avoiding 











inflation. 

Gone in the last few years are 
‘the sweeping declamations of the 
1945-48 era. In the budget of this 
spring, fiscal policy appears to 
have now assumed a role as only 
a partner with monetary policy 
in maintaining economic growth 
with stability 


: In the current period it is obvi- 
4 |ous that the federal authorities 
; -have made no serious attempt to 


use the fiscal apparatus to neu- 
tralize the investment boom in 
the same vigorous way that would 
have prevailed a decade ago. 

In fact, it would now appear 
that a mildly inflationary pres- 
sure from the federal budget, 
along with other pressures, is be- 
ing contained by active reliance 
on monetary policy. 

Wihdrew Demand 


cashed for 
In the first postwar period, the 
federal government withdrew de- 
mand for goods and services from 
the economy because the private 
sector was buoyant. This was in 


25° 60 accord with existing fiscal poli- 


asof Mar. 31,1957 “es. 


In the second period, during the 
Korean build-up, fiscal policy 
was still more effective in holding 
the economic balance. 

This is mainly attributable to 
the energy with which taxes were 
raised as defense expenditures 
were resumed. 

Its success is a tribute to the 
efficacy of fiscal policy when 
pressed with vigor in a climate of 
sympathetic public opinion, . 

In the third period, from 1953 
to today, the federal budget has 
been increasingly neutral. 

However, the federal budget 
has added somewhat to inflation- 
SYDNEY - - Royal Bank Bldg ary pressures rather than off- 


setting them as was the case in 
+o aaa é COMPANY some earlier years. 


.. R60 But in this last period, the -----— 
So ptt Frag main inflationary pressures from re oe 
government are originating at the 


FREDERICTON - 323 Queen St. rnn 0 i 
CHARLOTTET'N - 142 Richmond provincial-municipal level. 2. 
inflationary pressure from 


McCUAIG BROS. & CO. LTD. If 7 
role to St. James St. government in the aggregate 
OTTAWA 46 Elgin St. should be eased, is it the responsi- 


bility of the federal government 
R. A. DALY & COMPANY to take steps to neutralize the 
LIMITED 
TORONTO - - - 2237 Yonge St. 


effect of provincial-municipal 
ORILLIA - - -.38 Peter St. S. 


budgets? 
SARNIA - - - 137 Lochiel St. 
MONTREAL - 414 St. James W. 


OSLER, HAMMOND & NANTON 
LIMITED 
TORONTO - 255 Bay St. 


WINNIPEG - - Main & Portage 
REGINA - - - 1727 Scarth St. 


-. §10 Sth Ave. W. 
- $25 Seymour St 


THE WESTERN CITY COMPANY 
LIMITED 
VANCOUVER - 544 Howe St. 


Instant printed conversation 
with other subscribing firms 


Teronto, Ontario, are fabricators and | 
erectors of structural steel bidgs., bridges, | 














across Canada = around the 
world = 24 hours a day! 


(Available first 
Service to other Canadian cities as equipment becomes 





in Montreal, Toronto, Ottawa, Winnipeg and 


invested in 


MUTUAL ACCUMULATING FUND 


_as of Jan. 31, 1950 
could have been 


Vancouver. 
evailabie.) 


FAST, DIRECT 


“TELEX” — the modern. communications 
miracle. Dial a number and get direct, 
automatic teletype link-up locally or 
across Canada — or, through a switch- 
board with users in many parts of the 
world, day or night! 


Continuous reinvestment 
of dividends from a di- 
versified list of Canadian 
“growth” companies has 
helped to achieve this 
interesting performance 
for Canada's foremost 
Compound Cumulative 
Mutual Fund. 





Anyone can operate “TELEX” . 
direct, written communication 
with your party in another city, 
locally or internationally. The 
point identifies itself 
automatically assuring correct 
connection and records your mes- 
sage, even when the machine ts 
unattended. 


LOW COST 


“TELEX” is economical. No equipment 
to buy . . . Canadian National-Canadian 
Pacific installs your ‘““TELEX”’ unit. Service 
charge only $35.00 monthly — plus low 
toll rates based on time used. Reduce your 
communication costs. 


you call 


CORA aX en ee Woget | 


ask your investment 
dealer for an analysis 
of this record, 


F. J. BRENNAN & COMPANY 
(W.S.) LIMITED 
HALIFAX - - 48] Barrington St. 








ACCURATE, TIME-SAVING 

“TELEX” gives you a permanent, written 
record, eliminates misunderstandings in 
figures, data, etc., during your convefsa- 
tion. You save valuable time normally 
lost in writing memos or letters. With 
“TELEX” it’s all down in black and white 


for subsequent use. 


VERSATILE 


“TELEX” also connects you with your 
local Canadian National or Canadian 
Pacific telegraph office, speeding the send- 
ing or receiving of telegrams or cable- 
gtams to and from anywhere in the world. 


2 





Use Limited For further information on “TELEX” call your nearest telegraph office. 


Other sides of fiscal policy have 
been revealed as a result of Cana- 
| dian experience — particularly 
‘limitations of its use under actual 
conditions: 

—Federal fiscal policy was too 
‘unwieldy to come to bear on the 
trouble spots of 1954, our slackest 
postwar year. 

Deficit financing and public 
works expenditures would have 
been hopelessly blunt weapons for 
curing unemployment in textile, 
electrical apparatus, and agricul- 
tural implement 








your Communication Cocte! 


MELEX will reduce 








industries. 
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One View of Market 
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| Canadian life insurance companies have 





mon stocks last year. 


Fidelity 


Fidelity Life 
Regina. in 1956, reduced its id 
ings of preferred stocks to 3.1‘ 
from 3.4% of total invested assets 


, It decreased its holdings of com- 
Bowater Opens Office — mon stocks to 2.5% from 2.8’ 


For South U.S. Sales n 
MONTREAL (Staff)—With 
of 50% in Bowater c 
im the VU. 8S. South wi 
three years, Bowater Paper Ce. th! yf 
week opened a branch off ; 
lanta, Ga. Bow 
sales company for 
water orgamnizatio! 
ica ne 


W. A. &. INGRAM 


The directors of The Provident invest. 
ment Company ore pleased te announce 
the appointment «f W. A. £. Ingrom 
as Maneger ter the Pravince of Onterie 


rif 
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were carried 


$411 067 at 


Stock: 
ance sheet a7 
1956 

CTease 


tnir 


Du 
Canadian 
~Added 


commons 


Te 
one 


atey 


Paper Co 
tne entire 
North Amer- Eliminated 
oOmmon 
Increased two commo 
holdings 

—Reduced two common: 

Here are the company’: 
ings of Canadian preferred 
common stocks 3] 
together with nges fr 


previous yea! 


Let us quote on 


hold- 
and 
at 1956 


cna 
end 


Lec 


Shares 
Heid at 
Dee. 31 Dee. 41 
195464 1985 
Preferred 5 
B. C. Electric, 4 : 
Do. 4% 


(Change 
Since 


OMPANY 


TD 


IMITED 
JOLIETTE QUE. 


SVo0s 


4%" 
N.G.L 


BC 
Cdn 
& P 


Telephone. 
Western 
4% 





BEST-TASTING 


CIGARETTS 

















Here are clues to profit ; 


\ businessman's judgment is no better than his information 
You can profit from Canada’s bustling growth—as other business- 
men do — through The Financial Post. Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps you gauge the swing of business and investments. It helps 
you plan with confidence, make sound decisions. In brief, it helps 
you make more money because it helps you anticipate trends and 
developments across the nation. Yearly by mail in Canada, $6; 
elsewhere $7 yearly. 


MODEL 28 
ilustrated 


ALSO AVAILABLE 
MODEL 7P & 13P 


Large Capacity 
Pressure Type 
MODEL 15P'W 
Heavy Industry 
Pressure Type 
MODEL 13PHC 
Hot'n Cold 

Bottle & Pressure 


MODEL 3PR 


Refrigerated Compartment 
Pressure Type 


MODEL 10P-SX 


Explosion Proof 
Pressure Type 





Management & Plant Engineers 


will recognize the importance of 
providing c-o-o-l drinking water 
throughout Offices and Plants 
to Save Time, Increase Efficiency 


and improve Personnel and Public 
Relations. 





Assurance Co.. 


| Toronto 


| bonds, 
| policy 


' 
/ 
i 


real estate and 2.2 
|analysis of invested as 


investment of $85 million in Canadian stocks. 
As professional investors, their stock holdings 
and transactions carry wide interest. 


As a service to its readers, FP presents here 
another in a series reporting on the holdings of 
individual companies, as well as changes in 


r portfolios of Canadian preferred and com- 


Shares 
Heid at 
Deer. ai 

ise 1954 


; ; 


( Range 
Since 


Dee. 3! 


ik 
-Dominion 
Invest Fund 
Te company’s invested assets 
at the year-end consisted of 56.4‘ 
27.3% mortgages, 7.2% 

loans, 5.6% stocks, 1.3% 
other, An 
at the 
years 


Bank 
spec 1,000 


Cdn 


ets 


four 


end of each of the 
shows 


ast 


as follow 


Bonds: 
Government 
Municipal ..... 
Other - 
TOTAL. 

Mortgages: 

Farm .... 
Urban 


Total 


| Policy Loans 


| Kingston, 
its holdings of preferred stocks to 


347,826 at Dec 





| over 





RiIBUTOR 


COMPANY, LIMITED 


YAWN vf 


Other 


Grand Total inno nn. 


Empire 


Co.. 


reduced 


Insurance 
1956 


Life 
Ont 


Empire 
in 


0.9% from 1,1‘ 
assets, Company 
holdings of common stocks 
3.8% from 3.5%. Stocks were car- 
ried on its balance sheet at $1,- 
31, 1956 ($1,228... 
969 at Dec, 31, 1955) 
During the year, in its holdings 
of Canadian stocks, Empire Life 
—Added six commons 
—Eliminated one preferred 
—Increased holdings of 


of total invest« 
increased 


~d 
its 
LO 


three 


' commons. 


—Reduced 

Here are the company’s 
ings of Canadian preferred 
common stocks at Dec. 31. 
together with changes from 
previous vear-end 


one common 


hold- 
and 
1956. 
the 


Shares 
Held at 
Dee, %1 Dee, 31 
1954 1955 
Preferred s . 
Aluminum Co 
Angio-Cdn Te! 
Can. Cel; ‘ 
Cdn Cotto 
Cent. Ca 
Davis Leat! 


Change 
Since 


x) 


(Ww) 


stocks 


Empire Life (continued 
Shares Change 
Heid a’ . ° 
Dec. * De« 


13 


» 


Mortgages 


Poaliey 1 
Stocks 


eanes 
rp 
TOTAI! 


Real Estate 
Other 


firand Tetal 


Confederation 

Contederation Life Association, 
Toronto, in maintained its 
holdings of preferred stocks 
2.6% of total invested assets. Con 
pany increased its holdings 
common stocks to 2.3% from 2.0% 
of total! 

Stocks were carried on its bal- 
ance sheet at $17.381.967 Dec. 
31, 1956 ($15,492,604 at 3l, 
1955) 

Durit 


of 


1956. 


at 


Dex 


its hold- 
Confed- 


the year, in 
ings Canadian stock 
eration 

—Added 
Common 

-Eliminated four preferred and 

one common. 

—Increased five common stock 
holdings 

—Reduced holdings 


one preferred and five 


of three 


| preferreds. 


Here are company’s holdings of 
Canadian preferred and common 
at Dec. 31, 1956, together 
with changes from the previous 
year-end: 

Shares 
Held at 
Dec. 3] Dec. 3] 
19546 1954 

Preferred s ‘ 
Braz. Tractn,, 6 282 

t. & Pwr.,' 500 
.& P., 4 


Change 
Since 


165 
Mi) 
2 1") 
R50 


126 


~ 


( Industries. 7 
Dom L, Gj ()}) 


inser 


Company Report 


To assist readers in appraising and 


from the companies’ 
Mining 
QUEBEC LITHIUM CORP. 
net 
share 


profit of $880.7 
1956, 
production 

Laboratory 
Sing of 
chemical compounds 
satisfacto 
erection of a refinery 
future, President P 
reports 


19 equal to 35c 
ful] ve 
company 


4 
of 


in the first 


the 


al 
by 
work toward 
concentrates 


proces- 
into lithiu 

nas proaresnhd 
rily enough to warrant 
the ne 


ierre Beauchem 


in al 


in 
The company spent about $300,000 


normal expenditures in the 
year for accelerated mine develop- 


_ment, mill tests and changes in the 
| flow sheet. This resulted in better 


recovery which ran to 93% at year- 
end and it also increased production 
capacity more than double that re- 
quired to meet the contract, he says. 


The company has a five-year con- 
tract, dating from late 1955, with 


_Lithium Corp. of America covering 
/sale of concentrates. 


Installation of new equipment in 
(the concentrator is also resulting 


|now in output of sub-products for 


comparing 
Financial Post has a uniform methed of presenting corporation accounts 
published reports are footnoted 


statements The 
V ariations 


company financial 


in ( OME ACCOUNT 

Year Ended Dec 
Met ecoveries 
Less: Or DerT 
Operating — ~~) 
A Inte ned 
Less: Prov. for taxes 
Net profit & surpius* 
Earned per Share 
Shares o/s at Dec. 
mon, $1 par 
Balance Sheet re am 
ion of prem! 


es, en 


Si: 


unt 


lling expenses 


mri i 
oe « is 


CONDENSED BALANC E SHEET 

As at Dec. 3! 6 55 
Casn 9,434 
Mktble« bonds . ] 174 
A< cis . 1 re“ 13 595 
Concent 3,894 
Inventor 

Tetal curr. assets . 


~ 


repaid ex 


$] 
settiemen ts 


P 
Deposits 
Misc. assets 
Def. dev exp.* yeenes 
ne ge , 6 
Bigs.. plan equip. at 
“ost 577.581 L.717,108 

Tetal assets 4.530.047 
Accts.. etc.. pas 211.290 
Loan & accr. int 
Est. Taxes pay 

Tetal curr. lab. 
Capital stock 
Earned surplus* ; 625.4654 

*Market value of 136.100 

*After following charges «applied in re- 
duction of premilling exp mses: $37,223 
loss for period Dec. 10-31 3S. 
profit for period Dec. 10 $5- -Aug. 1/36 

erking capital eeece 1,179. 158 1,247,288 


1.168.787 
155.900 


pas 
711.239 


4.318.817 4.318.317 


How Life kirms Traded Stocks 


( onfederation 


ibe 


-_ 


M. CUDDY 


A. 
Services 


John Roberts, President 
Air Limited, is 
nounce the appointment of 
as Assistant General! 
tration. Mr, Cuddy was 
management consuiting 


York and Toronto. He is an 


graduate of Queen's University, 
World War I! fighter pilot and a former 
pilot with Spartan Air Service 


pieased 


Manager, Ac 


Consumers’ Gas Company matches its 
expansion program with this “package” 
of Bell Telephone Communications Services 


continued 
*A-e 


Heid «at 


res ( Bange struciien of new Dipe i nes, rapid 


— all are part of this Toronto 
Drograr>m And Bell ere 7 specialized 


sibee 


De 


growth of consumer demand 


, utiiitv s mz and musv 


commun»nications aiong in three Srategic Ways: 


conversion of 
despa tcher and 


Bell 2- wey Radiophone «peed 
by providing inst Lween 


cles it Work on Lies 


yeti 


<4 9994 Sots TF 


. 


Bell Telemetering channels transmit inform 
tion to and from this contro! 
above, operating the regulators 
that handle the flow of nto 


most parts of metropolit 


A new dial PBX system facilitates the han- 
diing of a greatly increased volume of calls. 
Sh here is part of the special customer 
contact service which required 24 positions of 
special enswering equipment, 


centre show 
and Vai’ ‘ 


throus 


own 


vas and 


in ‘loronto, 


newest developments, the most 
advanced te hniques in all aspects ot modern business communi- 
You no capital outlay, no problems of 
maintenance, depreciation o1 obsolescence. Have Bell's specialists 
go into ai 


THE BELL TELEPHONE COMPANY OF CANADA 


Specialized Communications Services 


Bell Telephone otters VOU Lire 


of Sparte cation pav only for service 


t MA 


! your communication needs, without cost or obligation. 


prev +) 


firms 


engineering 
an RCAF 
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$215.833 net 





Buy it now! 


a great reference book — 
a great help for all investors! 
You can profit from 


SURVEY OF MINES 1957 


$3 postpaid — immediate delivery 
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Order your 1957 copy now: 
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NEW PRESIDEN NT AND CHAIRMAN 
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JOHN A. ROBERTSHAW THOMAS T. ARDEN 


Robertshaw-Fulten Centrols {Cenada) lid., ore pleased to announce the election of | 
Thomas 1. Arden as president and of John A, Robertshaw, former president, o1 
chairman of the boord of the parent company 


Mr. Robertshaw immediately announced the formation of a three-man executive » 


‘ 3 Be : ~ 
committee headed by Richard $. Reynolds, jr., former chairmon of the boord. The g@ mas —~ Gy: Pde fe: * “ 
committee includes Mr. Robertshaw and Mr. Arden ggg ~ Maga | ee a” ere aD Vex « ~ > 
In announcing the board's action, Mr. Robertshaw stated that the executive changes Trew . ° : ; : _ 
ere part of: oh overall expansion program started ton yodrs ego... During the seme IT TOOK A WEEK to clear ice from this stretch of water at Lake Couchiching, Ont. The 


period, he said the twm's net sales increased from $29,500,000 to $72,640,354, machine that did it (arrow) is attached to the dock. 
lost yeor's recurd high, and profits rose from $2,196,000 to $4,224,900. Sales in 


sce ticae s Ta ention May Help tccacanca, NEW SUPER MILEAGE LUG TIRE } 


Arden, executive vice-president of ANNOUNCEMENT 





| P FS m~ - 
duties immed:-ately He wos in cherge of the companys Western operations, mn 
nding ro monvicring diviiens ond o mseorh cen new earng cmnieten. | Canadas Freezse-up Problem Named Executive CUTS YOUR HAULING COSTS *se 
Active in industry affairs, he was president of Gas Appliance Manufacturers As- | A ’ « Vice-President of | = 
sociation in 1954-955, and is current president of Pacific Coast Gas Association. n ) . ' TI r , ‘ Th | 

; ‘ at ; >' si ; i on ie r ¢ 
thd, Rohortcbaw wes peestdekt of the company since 1947, Prier to hatte, be wes | : d | ~ nine ae a sara d in - — ina om O pote ry r or omas Supply Co p 

é ior sning iogs i DUID- T url ae TT 

president of Robertshaw Thermostet Company, Grayson Heat Controls Ltd., and Amer- | anc = pusning | be , and Lang p er anc wagered 7 I dincien to us BETTER 00) 
ican Thermometer Company. A veleron controls executive, he has spent most of his | wood nrougn still waters mas re prevent ice sOrmming OF to break A 
business career celling and manufacturing automatic devices cently become important in Can- up ice already there 


Roberishaw-Fulton has manufacturing divisions in California, Connecticut, Missouri, | 44a because of its ability to break Known as the Arvo Flow De- Here is a new Firestone tire that will cut your operating 


Ohio, Pennsylvania and Tennesses, ond research centers ot Irwin, Pa., and los | UP winter ice veloper and made in Canada by costs to the barest minimum 


Angeles. Subsidiary companies are located here in Toronto and Burwood, Australia. The machine is little more than Otaco Ltd., Orillia, Ont., the ma- a ae ; /est alter tent proves yeu 
; is : epee whe es ae + 9 - eee O Vv -nbbed, w center treads move get extra original tre 

The firm's chief products Gre thermostots and other precision devices for ovtomatic | a venturi-shaped turbine driven chine has been under test at Lake | = n hard paving, its deep rit ’ ide cen d ‘ x aa rigina read 

eontrol of temperatures and pressures by either an electric motor or a Couchiching, Orillia. , = along smoothly without the tire-wearing, equipment ies and more retread 

—_ diesel engine When installed in a hole cut in| @@ 


aT wer cost with 





killing vibrations so often set up by ordinary type heavy 





; ce 16-20 in. ‘kK ‘leare ne Super Mileage 
But it thrusts a stream of water ice 16 n. thick, it cleared an 


; T - A - But it thrusts a stream of water) 27.4 500 ft. long by 75 ft. wide ?. , | | duty ate ne a result, you get more origina! wend mes z Tires 
t- T H i 6 U 5 | N E $ C o¢ through an. ie thi, _ ‘ ; 4 within a week. Temperatures dur- ome And, heavy lug bars give you all the pulling tenes ir DEEPER TREADS 
As a steady reading diet, The Financial Post is a nourishing source | matter of days aay hing | em 5) see a mt ar Gap aENS Ny a LAST LONGER! 
of accurate infotmetion. It brings you informed comment on today’s} The current developed by the | mot : Firestone Super Mileage Lug tires have 60% deeper 


About 40 of the machine. have % = | 
market and business ¢limate, helps you to work more efficiently, to| machine draws warmer water| now been sold in Canada. Sales _ tread to give you more low-cost miles. More than that 


plan wisely, to profit. ,} from the bottom of a lake or river) are handled by a Montreal firm, ll —they are built with husky, Safety-Tensioned Gum 
Yearly by mail in Canada, $6; elsewhere $7 yearly. to replace water on the surface.| Fennia Ltd. Dipped cord bodies. This exclusive Firestone process 


= ite aad ees gives a stronger tire body and makes it possible to get 


"An Ali Canadian Company” Company Reports 4 more retreads on every tire 


. Any way you look at it, you'll save money with Firestone 
To assist readers in appraising and comparing company financial statements, The | ~ Super Mileage I ug tires! If you operate dump trucks 


I I iE DOMINION OF CANADA Financial Post has a uniform method of presenting corporation accounts. Variations | 
from the companies’ published reports are footnoted cement mixers. logging, mining or any other heavy-dut) 


GENERAL INSURANCE COMPANY ' Food Ajax has a 12% interest in this | J. EARL LACHARITY trucks, it will pay you to contact your Firestone Dealer 


14.423 acres i . ' 
HEAD OFFICE + TORONTO ROBIN, JONES & WHITMAN Proposals involving expansion and 'C. T. Thomas, President and Genera or your Firestone Store now for the best deal you ever 


LTD., Halifax, net profit of $17,489 corporate mergers are being studied | Menoger, Thomas Supply and Equip got on the longest wearing, most dependable tire ever 
for year ended Feb. 28, 1957, was py Ajax. Funds are being accumu- | ™e"t Company Limited, Ottewa, Man ;' ; 
3.35 times previous fiscal year’s jateq at the rate of about $35,000 | facturers and Marketers of Revion Cos built for on- and off-the-road performance 


J , - $5,221. _ ; ae ae . | metics and Breck Shampoo Products on 
. per month out of cash earnings, | 
FIRE J lilt apne, Fa ogg pe BONDS ° Lite Gaspé coast catch was the largest says the president. 6 | nounces the appointment of J. Earl La 
ACCIDENT AND SICKNESS , wane TRANSPORTATION /™ |in some years, and more fish than Under terms of an agreement be- | chority as Executive Vice-President WHEN YOU BUY NEW EQUIPMENT 
usual had to be salted as the fresh 7 . | 
tween Imperial Oil and Ajax, Im-/| Mr. Llacharity has been associated with 
3 | anasien OrFrices and frozen markets were weak. perial agreed not to enforce pay-| the firm as Vice-President for the pos! OR REPLACEMENT TIRES SPECIFY 
Metrepeliten Teronte « Hamilton « Kitchener * london « Ottewe *« Windsor « Montreal There was considerably increase in ment of well costs account ($159 406 23 years. 
Ceigery + Vancouver * Winnipeg «+ Pert of Spain, Trinided « Kingston, Jomeice sales of light salted cod to both at Dec. 3] 1956) for duration of 
56-2 US and Italy, and also an increase agreement “if such action would 
an prs o oeee cod to the US., materially worsen Ajax’s financial 
wa polar ent ~ = Jones. difficulties.” This agreement is to 
roduction of white fishmeal was pemain in force until March 31, 
higher but owing to practical fail-| 195g but may be terminated by Im- 
ure of the herring fishery very little perial before that time under cer- 
herring meal was made. 


tain circumstances. 
Sales of general merchandise in- 


. ( : | CONDENSED CONS. INC. ACCOUNT 

creased about 10% over previous | y..+5 Ended Dec. 31: 1956 1955 
year. Three of company’s branches | gaie< _ $814,950 $793,848 
were changed to self-service groce- Less: Royalties ..... 160,321 178,901 
terias. ee GI, o6e- a 857 oe 
Ne er. pececes 08,772 A! 
A transfer of $10,000 was made Aaa: Oth em 180.005 yo 
from reserve account, and another Less: Adm. & gen. exp 105,150 112,997 


transfer of $226,000 to reserve ac- Net income .. 164,627 


Less: Was ccccs. 70,412 
count for depreciation to . reduce a — a: ome aa 


value of buildings to approximately Amort, & depl. . 75,519 
| the same value as recognized by the Amort. preprod. exp 36,437 
‘income tax department, company’ #™0Tt, inc. exp. ... _ 
, ’ . Unprod. exp]. & 
sayS. aband, leases . 2.887 
INCOME ACCOUNT Add: Prof. on disp. f.a 3,299 
| Years Ended Feb. 28-29: 1957 1956 Net profit & surp. . 81,073 
Net earnings ... Fie $71,306 $61,253 tLoss. 
Less: Depreciation be sig 53,817 56.032 Earnings a Share and Dividend Record: 
Net profit . paar 17,489 5,221 Common . ; $0.02 $0.011 | 


Less: pref. divas. one 16,960 None ae, 
Surplus for yea: .. 529 5,221 Shares o/s at Dec. 31: 
Earnings per Share and Dividend Record: Common, 50c par 4,000,000 4,000,000 
Pret.; Samed $3.06 0.62 | CONDENSED CONS. BAL ANCE SHE 
956 9: 















































seee 0 ‘ee 
Phage ; 4s —y a8.11 Cc = . wir a $32 8, 676 
None paid. | an ae nee 


| Sec. dep. . abies ® 96) 

4On arrears. 61 
Note—Dividends on preferred were wee & adv oe a 
$89.50 per share in arrears on May 1, 1957. oe Oa ee 192 
Shs. o/s at Feb. 28: Tetal curr. assets” : 463,123 
. ct alt Preprod. ° —- 17,712 


exp. 
Spaieney, 5628 5628 | ICOTp. exp. 1/591 
he _ Preprod. exp. less w/o 54,657 
CONDENSED BAL ANC 4 SHEET Invest. .. ¢ 5 635 

As at Feb. 28-29: 1957 1956 Leases, rts. & res. .... 139,722 
Cash : wITTTit 97 $29,880 | Develop. costs ....... 1,358,546 
Accts. rec., Ma “aa 378 304,537.| Equip. & plant ... 2.395.890 
Inventories see 741,668 716,033 | Less: Depr., depl. 

Total curr. assets 078,595 1,050, 450 amort, pan eieeed 919,674 
Mise. assets ........ 84,394 19% Total assets ........ 3,517,202 
Fixed assets rege ¢ 95,137 5, Accts., etc., pay. 

Total assets ..... 458,126 643,725 | Sf. pay. 


Bank loan pec 374,96: 399, Total curr. Mab, 8: . 
KABUSHIKI a aes aes | pean ae wae ud 
Total curr. liabs. .. 91,82: 502.7: Def. liabs. ... 59, 16 
K A | S - A | Other res write | Capital stock 7 000 000, ‘000 
| Capital stock oe 76, 876. 140 Deficit ... 33,792 | 
(Jepen Steel & Tube Corporation) Surplus . ceees 90, 254,857 *Included in curr. assets in co.’s report: 


Working capital. 586,77: 547,722 Working capital 384,302 240,198 
Merunouchi, Chiyode-ku, Tokyo, Jepen | _ a 
CABLE: “STEELTUBE” TOKYO | . Textiles 


AJAX PETROLEUMS LTD., Cal- SHEER SILK HOSIERY MILLS 
gary, Alta., consolidated net profit LTD. Sherbrooke, Que., net loss of 
of $81,073 for 1956, was 78% higher $24,281 for 1956 was 97.2% higher 
than 1955’s $45,552 than 1955's loss cf $12,310 

Sales of natural gas increased 3s, Hosiery prices dropped to an un- 
while operating and administrative economical level, but failed to in- 
expense in gas handled was reduced Crease per Capita consumption, 
$1.58 per million cu. ft., says Presi- While demand for seamless hosiery 
dent W. B. Airth. contributed to shrink an already | 

Company spent $44,432 in conver- Undersized market for full-fashioned 
sion of desulphurizing plant to nat- hosiery lines, says President Louis 
ural gas plant. Approximately $40,- A. Gaudeau ‘ 

000 more will be needed to complete A number of Canadian manufac- 
change over. turers have ceased to manufacture 

Ajax Processors Ltd. a wholly ‘his type of hosiery, but company 
owned subsidiary, has been incorp- | feels another year or two will be 
orated in 1957 to handle operation needed by the industry to complete 
of oil absorption gasoline plant con- @dJustment to these new market 
verted from the desulphurizing conditions. 
plant. Approval has been obtained Company installed new seamless 
‘from the Petroleum & Natural Gas | hosiery machines, and prices ob- 

Conservation Board of Alberta to ‘aimed for this new type of hosiery 

make the conversion and operate pocag- yf mn ry on investment, 
\the gasoline plant. Sale of these ®#yY5 ™“4r. Gaudeau a 

products will be in addition to nor- A total of 127,000 dozens of | is th. Ss your 

mal*revenue from sale and trans- fashioned and seamless hosiery was 
‘mission of natural gas. | produced 
All-Canadian Designers and Manufacturers of: == © hanger ye oD eed ore of 4-in. a enact bee ACCOUNT ae Curious how excited serious people get at curling. With 
: Se | pipe and one-half mile of 3-in. pipe | *ears c _ «#195 

RE | : , wells in| Net earnings ......... $48,667 $57,378 their stones, their brooms, and their camaraderie, they soon 

MECHANICAL POWER TRANSMISSION ASS | to connect two third-party wells in [...: Deprec. furn. 2349 an ann | ' 
“ ’ : _ the Atim area to its pipeline facili- Int. & exch. mee 9 B06 3 394 throw off their cares. 
CONVEYING AND ELEVATING, | ties. Net loss . ae. 24,281 8 8=—- 12,310 


It is expected that sales of natural ‘ss: Pref. divds, ..:. 18,774 18,774 ; a 
SAWMILL AND LUMBER PROCESSING =. ion tie. hin Caltemet, Guat | ae ee ae Are you planning a curling club’ Want to know what the 
! Chemical Co., will improve in 1957, Earnings per Share and nt Press Record: rink will cost and how to get it? Send to Inglis for 


} 3 “<< | reports Mr. Airth. Gross revenue is 1.94 — , , Foe - 
EQUIPMENT lexpected to be “well over $1 mil- i | = Ue their leaflet ‘Ice for Recreation it will answer a lot of 


| lion.” Shares o/s at Dec, 31: _ questions. 


3 -..| 6% Pref., $25 par .. 12,516 12,516 
In co-operation with a large in-| Gonmen 8 ht 392 302 























Seles and Engineering Offices + | dependent oil company, Ajax par- | 
7000 Pork Avenue, Maontresi ©: | ticipated in a seismic survey on the aon teen” Eas DALGES Wane 
69 Eglinton Ave. East; Toronto -. | Neerlandia holdings in which com- teh 30.434 
; pany owned a 20% interest. A non- | Em weesee 


producing well was drilled at no 


expense to Ajax. ne CURLING RINKS 
| The status of the White Bear 
: 1 


|Indian Reserve is unchanged. Four 
| permits were converted to 21-year 
leases resulting in holding under Mtge. pay. 

lease 14,423 acres. Tide Water Oil tee semberete oy JOunM INGLIS €0. LIMITED 
Ce. act as operator of this spread : ae , 
and is studying information in oe 

area with a view to follow-up drill-| ¢ + GS . 

ing of the oil well drilled in 1955. “aio 
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The Electric Storage SBettery Company 
Limited, monvfacturers of Ex- 
recently an- 
E. Eells 
te the office of President of the Company 
formerty Executive Vice- 


(Ceneda) 
ide and Willerd betteries, 
nounced the election of Mr. J 


Dee Eeils 
President. 








MARKET COMMENT 


The informed opinion of 


point fo yours. 
THE FINANCIAL POST 


Yearly ty mall im Conede $4 
elsewhere $7 vearly 


re = ee ee a 0 nos 





FILTER 


Protect your health . protect 
your investment with a swimmng 
pool titer that's engineered, made 
and backec by Jacuzzi—one o° the 
nation’s oldest and large’ 
manufacturers of water th: 
equipmen 


Specity a jacuzzi sand-tw 
equipped with a genuin. 
seif-priming pump ard 
assured of years of 

free performance 


SWIMMING POOL 
EQUIPMENT 


Write or call for brochure 


JACUZZI UNIVERSAL 


(CANADA) LTD. 


REXDALE BLVD. 
P.O. Box 514 


TORONTO 15 
CHerry 1-8501 


men 
experienced in market analysis is 
given regularly in this investment | 
feature. For profit add their view- 
You get them in 


a 








Enough coverage 
is important! 


Ss 


NEW YORK LIFES 
EMPLOYEE 


designed for firms 
with 5 or more employees 


e+- gives employer 
and employee 
these modern 
3-way benefits: 


© Life Insurance 


Payable at death to beneficiary, Acci- 
dental death benefit optional. 


@ Weekly indemnity Benefit 


Payable for total disability due to non- 
occupational accident or sickness. Differ- 
ent amounts and benefit periods available. 


© Medical Care Benefits 


To help meet hospital, medical and sur- 
gical expenses due to non-Occupational 
accident or sickness. Several benefit 
schedules available for insured employees 
and their dependents 


Ask your New York Life agent for 
information mow, or send in coupon. 





Dept. FP-E6, 320 Bay St., Toronto 


Gentlemen: 
Please send me information on your 
“Employee Protection Plan.” 
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| natural 


its appearance as 
'sumer of natural gas. 


| transmission 
| cluding Alberta) 


| but for 
| Clifford J. Rogers. 
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These are | indicators of the impact natural gas 
is going to have on the economy and on the individual: 


@ By 1986, 42 trillion cu. ft. of reserves may be 
established as against today’s 18.3 trillion. 


@ By then, well over 


25% of Canada’s energy 


needs will be met by natural gas compared to 4°%o 


in 1953. 
@ Between now and 


1961, capital spending on 


transmission and distribution facilities will top $1.4 
billion; related expenditures will bring the total to 
$2 billion, twice the total of spending on the St. 


Lawrence Seaway project. 


@ There are currently 1,275,000 potential cus- 


tomers near the projected 


transmission lines vs. the 


324,000 now using natural gas. 

That is what D. K. Yorath, president of Canadian 
Western Natural Gas and Northwestern Utilities Ltd., 
told the recent annual meeting of the Investment 
Dealers’ Association of Canada. 


Here is a digest. 


By D. K. YORATH 
Up until now nearly all the 
major natural gas reserves have 
developed in 
with drilling for oil 
I believe that the 
gas as the 
of discovery will be 


peen connection 
drilling for 
main object 
accelerated 


beyond the conception of anyone 


a year ago 
If I am correct, and if the gas 
there, it is possible the 42 tril- 

lion cu. ft. of reserves may be 

established before 1986 
I think we should now 

look at the rest 


take a 
of Canada and 
a potential con- 
Population to 
lines— 


(adjacent 
pipe 


main 
not in- 


Now served with 
2,530,000. 

Now served 
3,260,000. 


natural gas, 


with otner gas, 


Company | 
Report 


fe assist readers in appraising and 
cemparing company financial state 
m oats, The Financial Post has a uni- 
form method of presenting corperation 
accounts. Variations from the compa- 
nies’ published reports are footnoted 


Transportation 

WHITE PASS & YUKON CORP., 
Vancouver, net profit of $432,129 for 
1956 was 24.6% higher than 1955's 
$346,896. 

Improvement in earnings of last 
few years is due chiefly to expan- 
sion and modernization program, 
says President Frank H. Brown. 
Earnings would have been better 
engine trouble in the M/V 
These have now 
been corrected and ship is operating 
regularly between Vancouver and 


| Skagway. 


In the rail division company has 
completed dieselization of its main 
line, with the exception of snow re- 
moval equipment and a portion of 
Summer tourist passenger service. 
Savings in operating and mainten- 
ance costs is anticipated. 

Operations were adversely affect- 
ed by unusually high snow and ice 
removal costs, some extraordinary 


| repairs, scarcity of casual labor and 


increases in rates of pay. 

Earnings in the petroleum divi- 
sion were lower, due mainly to in- 
creased competition both in tran- 
sportation and marketing, but steps 
are being taken to protect com- 


| pany’s position. 


Highway division earnings were 


| lower as volume of traffic dropped 
|due to completion of some bridge 


| construction projects. 


Outlook for 
1957 is better, the president says. 
Discovery of asbestos near Daw- 


'son may provide good tonnage for 


rail and ocean divisions. Discovery 
of base metals 200 miles from 
Whitehorse could also provide ex- 
tra tonnage for route. 

British Yukon Exploration Co., 


| in which company has a substantial 





| 


interest, staked claims on a nickel- 
bearing area and a Galena deposit. 
Further exploration is planned for 
this year. 

Surveys show oil prospects in the 
Eagle Plain area, and a test well is 
to be put down in the current year 
by Peel Plateau Exploration Ltd. 
“The outlook seems to be favor- 
able.” says Mr. Brown. 


Frobisher interests continued their 
survey for relocation of some 30 to 


| 46 miles of company right-of-way, 


in connection with a hydro-electric | 


_ development. 


| Years Ended Dee. 31: 
| Net 


| 


| 


CONSOL. INCOME ACCOUNT 
1956 
$1,267 

424,847 


1955 

earnings 

rec. . 

stk. exp. 
int. 


Less: 
Amort. 
Debent. 
Taxes .... 

| Net prof. and surp. 

Times Interest* Earned: 
Before deprec. & 

amort. . 
After deprec. 
amort. . : 
| Earnings per ‘Share en 
No dividends paid 
*In 1956. interest includes 


14,572 | 
346, 896 


sone 5.41 
& 

4.12 
$0.44 


4.24 
$0.51 


amortization 


| of stock expense. 


: 


| 1955 of $401,527 





| Funded 








Neote—Co.’s reports show 
($0.59 per 
($0.66 per 


| Shares o/s at Dec. 31: 
Common, n.p.v. 


net profit for 
sh.) and for 


1956 of $447,847 sh.) including 


| capital gains 


679,985 


CONDENSED CONS. 

As at Dec, 31: 

Cash & govt. bonds 
Accts. 
Invent. 

Total curr. assets 
Prepd. exp.? ¥ ; 
Prelim. & issue exp. 

Other invests. ..... 
Funds 
Fixed assets* 

Total assets 
Due bank ..... 
Accts., etc.. pay 
Income taxes pa) 

Tetal liabs. . 


BALANCE SHEET 
1956 


13,559,377 
16,984,755 
575.320 
960 596 


Other def 
Reserve? 
Other res. a: wliteiide a 
Capital stock 

] 


liabs. ‘ 


co: 
in curr. assets in company’s re- 
orking capital 705,799 510,968 


‘cost of serving a population 
excess of seven million and cus- | 


ect 


981 $1,042,724 | 
211,206 | 


192,650 | 
277,400 | 


674,675 | 





Not 
260.000 
Total Population, 7,050,000 

Number of prospective custom 
ers in communities: 
Now served with 
324,000 
Now 
387,000 
Not 
964,000 
Total 
000 


now served wit! 


natura! 


served with other 


now served i wit! 


present potential! 


Market Survey 


956 


oport of that remark, I 
again refer to the Gordon | 
miss.on report wherein they 
that Canada’s energy de- 

be supplied to the ex- 
25% by natural gas in 
compared to 4% in 1953. | 
will mean that natural gas | 
in Canada will be 
times what it was in 


+ Goes n 
ion of 
| f _ 
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fac) 
have been 
Zas | 
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either presen future 1 yur * 
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1955 


arge 
lair 
ent Lities 
who 

laturai : 
|} 980 as 


Capita! 
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NEILL J. McKINNON 
Meeting of Grazilien Traction, Ligh: 
1957 


Consult: 
COOPER 
(\PPRAISALS 
LIMITED 


Elected directors at the Annveol ond Power 
Compony, Limited held on June 27% 
Mr. Mefinnen is 
Ceradien Sant of 
of Cenede Life 
Notiose! Trust 
Westerns 
Britiah 

eoe @ Trustee oF 
Children. Tereate 


~~ 


The 
tor 
Assurorce Comporys 
Company ted, The 
Assurence end The 
Asivrence Compony, 
the HMospito Sct 


the President of 


Commerce 


Cisher is the President end « @ 
of The Detroit Edison Compery 
of Detroit Bank and Trust 
Burrowghs Corporation. 
Compony ond of 
other corporations in the United States, 


including Atomic Industriel Forum. 


a re 


we 


re< or oa ¢ e. 


cS director 
- . Lemmy 
iWvew tives Compony; Prue - 
$200 millior Cempany 
&j bhALLS hov' Trovler severa! 


i B.C. Electric 
Consumers 


_ American 
.*% ew 
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raisers o7 
BL ILDINGS 
MACHINERY 
EQUIPMENT 





MANAGEMENT CONTROLS 
COST REDUCTION 
COST SYSTEMS 


SPRY & TRUNDLE Limited 


Management Consultants 
44 KING STREET WEST TORONTO 1, 


naodie Darti I 
(70) ION (Commission A he 
hat the expan ion of th and 
gas industry might require dur 
ing the next 25 year pe 
ital investment of $25 
Here 
capital cost of the 
Seaway 


696 Yonge Street 
TORONTO, ONTARIO 
felephone WA. 4-8761 
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This total potential is based on 


a market survey of 18.1 custom- 
ers per hundred of population in 
the fifth year of operation 

This saturation point of 18.1 i 
realistic though perhaps a 


oe 


trifle conservative—when consid- 


ering the more intense 
tion the export market 
from other fuels, than 


competi- 
will have 
does Al- 


| berta. 


By export I mean those market 


| outside Alberta. 


What is the estimated capital! 


in} 


tomers in excess of a million 
a quarter? 

A few ago | suggested 
that to bring the natural gas proj- 
to completion—by 
meant the serving of the 
and a quarter 
cost in excess of a billion dollars 
over the five year period. 


and 


years 


I now want to revise that figure | 


upwards and to suggest that a 
conservative estimate of capital 
expenditures between now and 
the end of 1961 could be at least 
a billion and a half dollars: 
Transmission, $629 million. 
Field gathering systems, 
million. 
Production 
lion 
Distribution s} 
lion. 
New Applances, $240 million, 
Piping, Installation and Con- 
trols, $140 million. 
Total, $1,464 million 


$25 


facilitie $95 mil- 


stems. $335 mil- 


The figure of $1,464 million is | 
conservative and one which I feel | 


can be readily supported. 


It is applied to present popula- | 
no | 


tion estimates only. It takes 
account of additional projects or 
extensions other than those al- 
ready announc ced. 


Coal 
A\turuilaaes 


GROUPED 
INCOME 
SHARES 


LIMITED 
Successor to G. 1.8. Series 
“A” Trust, established 
in 1931 





] North American 
Diversification 


2 Generous Dividend © 
Policy 
Capital Growth 
3 Po tential 


4 Professional 
Management 


5 Protection from 
Inflation 


& immediate 
Marketability 


7 Advantageous Tax 
Position 


& Favorable 
Succession State 
G 


Re 


of Assets 


Obtain a copy of the pros- 
pectus and latest report 
through your own invest- 
ment dealer or stocktroker, 
or directly from . 


Grouped Income Shares 
Limited 
544 Howe Street 
Vancouver 1, Canada 
MArine 9920 
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Artistry in Metal 


Artists work in many media — oils, water colors, stone, ceramics. 
The artists at Canadian Vickers work in metal. 

copper, Aluminum, Stainless Steel, Nickel, Titanium or alloys, they 
fashion superlatively fine equipment for Food and Chemical Processors, 

Hospitals and other institutions that require equipment of 

exceptional craftsmanship. 

Whether it be large or small, equipment from the metal shops of Canadian Vickers 
has that meticulous attention to detail . . . that extra finish . . . that lifts it out 

of the ordinary, that, indeed distinguishes all equipment and machinery 

that bears the Canadian Vickers’ name. 

Canadian Vickers is a great engineering organization that specializes in metal work 
and also designs and fabricates Hydraulic Equipment, Paper Machinery, 
| Boilers, Mining Equipment. . . any and all machinery and equipment 
that needs fine engineering. 


From 


Industr 


CANAD/AWN 


MONTREAL 


Terente MONTREAI Venceuver 


A MEMEcR OF THE WORLD-WIDE VICKERS GROUP 
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serving with the 
United Netions Emergency 
Force in the Middle East Papermaking equipment and processes have been greatly 
improved — particularly in the last decade. In practical co- 
operction with pulp and paper mills, Kennedy engineers have 
designed and built new equipment, re-designed and improved 
other production line machines. This Kennedy assistance in 


making better paper is continuing and expanding. 


= seas 106 | Westee! Scholarship AR ty - ~~ ae ‘Salt Scholarship Standard Gravel semco’ Drainage 
’ . . a _— 
CIGARETTES || More Scholarships to Relieve These Executives Attended 


or any other Macdonald Brand 


Postage included Shortage of Roads Engineers 


| 1e %) 1 
Bi ~ 9s | MeGill Management Course 
OVERSEAS DEPARTMENT | Canadian Good Roads Associa- postgraduate study wo in ™ a Oe 
MACDONALD TOBACCO INC. | ton's drive to provide Canada a Ge three at University olf The Executive welonment ‘LARK W T oH directo PP 0 Xo : 
'with more and  better-trained | Alberta. Program of th af8tT) Betiaed af | sncmesbnntesets , C10 ro. ennedy Paper Machine Paper Stock Selectitiers 
?.0. Box 490, Place d’Armes, [highway experts gained speed The five winners Pesminae "oo | ‘a a Dryer Bearings 
ane Fe, ithis week. P. E. Wade, highways anal ~~ 
This offer is subject to any chenge CGRA announced that five Department of Highways of 
in Government Roguiotions. | scholarships worth $2,000 each tario, Toronto, winner of 
have been awarded. They are for| Armco Drainage Good |! 
—_— - Fellowship. 

H. A, Sabier, supervising en- 
gineer, special! projects, Saskat 
chewan Department of Highways 
and Transportation, Regina, win- ~~" Banteay “ Co. Mentn 
ner of the Canadian Salt. Good | ™Ctreitiec = executive FUNnCctONS | * A MIESOD 
ride Madaiedaee and responsibilities | yh 

~ : ) ibution that the indiv in| Manage! 

J. G. Clark, soil: engineer, his vem area. may mak +n. paniés, Montrea 
Montreal, winner of the Westeel rie mete > Reg MATHESON PD 
Good Roads Scholarship Soe Se . prone aan it Ce ei a ee 

C. N. Ellert, resident highway Lectures case st seminars, wer ‘De resale — os a “ai 
engineer, Alberta Department of | confer nees with | mem- aire 1 ——e on 
Highways, Edmonton, winner of 2€TS ana intforn ai GIsCus al MII LR ANK K ar 
the Union Tractor Good Roads ¢mployed. Here San] Prog er Fog Fe Pann es 

Scholarship executives who attended the las Seek a a 


yr 
' 


m (pemepe a. o. 7% mtirea 
I. H. Anderson, Department of | Session May of tO Jun <1 MIZENER Sheldo: 
ree Ga e2 S&S ¢ Water Resources of Alberta, Ed BAXTER, W. J., transmission age Mined “eee Sher pica ee 
monton. winner of the Standard ©@Mgineer, Ontario Hydro, Toronto. Sriaie ee et OQ 
“_arTrarr . e i £sVsA Vili, ut 
CONTRACTORS tLTD- Gravel Good Roads Scholarship., BRENNEMAN, Alvin G., opera- “Bopper Thomas C. account 
ALL PHASES OF PIPELINE CONSTRUCTION | Wade will go to University of/ Hons engineer, Ontario mAyGrO,| nt Racey MacCallum é Associ 
HEAD OFFICE: ROYAL TRUST BUILDING. | California, Sabier to Purdue Uni-| Barrie, Ont | ; Ltd., Montreal 

EDMONTON, ALBERTA versity HILLER, Lorne F., industrial REID Ed ang al 
BRANCHES: VANCOUVER, REGINA AND TORONTO CGRA during the past few relations manage! Lire division. . C ward S = “4 od. 
) manager ontinenta! Paper Froda- 
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Kennedy Paper Machine Dryer Geers 
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years has worked strenuously to Dominion Rubber Co.. Kitchener, cain. laiahieaad 
; . LS WiOTIL! al 
|develop a system of roads schol- | Ont. 


eh; LAYNE John H qaivision en- WHITE, A J area construc 
| arships | ) See | tion supt., Bell Telephone, Mont- 


Both private industry and pro-/ 8!neer, Shell Oil, Toronto wie 

MANAGEMENT CONSULTANTS 'vincial and municipal roads de- NASI, W. H secretary and| °° 

partments are very short of, génera! manage Driftwood 
Chairman President ' skilled professional men. Lands & Timber Ltd., Sault Ste 
l. D, Woods W. L, Gordon The five scholarships given this| Marie, Ont Suecesstul 
year compare with two in 1956. NYMARK, Harold C., asst. gen te 
walley > D, Saou S. Vy Sane CGRA administers funds donated | eral manager, Welch & Johnston 
. Donaldsor D. L. Gordon H. B, Guilfoyle 


gerne “oe Sion by the industry to stimulate ad- utd Bsieky a. | Ma Season 
- Read B. H. Rieger 1 Shirley vanced learning in highway en- PERRIS George Manager, | 4 p a K 
. btemer D. M, Turnbull D. B. Watson gineering. nylon intermediates, Du Pont Co 
- | of Canada, Maitland, Ont OTTAWA (Staff 3y the end 
43: ’ ROBERTSON, J. A., asst. man- of the summer, the Federal Mines 7 At EER! RB a novanila “ 
ty om ) protege “4 og Harding Carpets | ager, Delhi leaf plant, Imperial’ and Technical Surveys Depart-/| 150,000 sq miles of territory any Seen of mapping), 27 are top- Largest mapping projects 
at ales a er ere | 57 Net Lower par 4 —y Uni ment s Sul veys and Mapping yarieu | parts of the nation | ate a ne mand ay > a ® Topographical mapping by hi 
. Rutledge >. Tremblay R. C. A. Waddell | " OW EPs , managing di- Branch will hav: 3. Charted hundreds of miles of | tours), - “4 ny ee “wep Me icopter in northwestern Canada 
Net profit of Harding Carpets | rector, McGraw Hill Co. of Can- 1. Completed a shoran network | coastal and iniand waters for ship-|ine charts) and 15 are legal and necthwestern Unanve 
Litd., Brantford, Ont., for six | ada, Toronto. oi geodetic control over Northern | ping. | (boundaries). 
"Pee re (016) e9)-m. mele) selel.| months ended April 30, 1957, was | WAGHORNE, J. H., engineer! Canada and filled in several gaps A total of 76 field parties are In terms of maps and charts,| @ Joint Surveys-RCAF mapping 
$73,763 or 3lc per share, 57.3% | in charge, electrical research de-| u. Southern Canada areas. out or going out. Fourteen of! the season’s work will mean more | of the main framework of control 
Li are lower than $172,670 or 74c for the | partment, Ontario Hydro, To- 2. Done the field work for topo-| them are geodetic (primary loca-| than 200 new topographical and (latitude and longitude) over the 
same period a year earlier. | graphical mapping of more than tion including level of points—the ' 12 new hydrographic maps Arctic Islands by a shoran partys 
Sales were down 5% from same | . + — ———— rE mame a : —— ——— 
period last year, due to lower | 
sales in the carpet division, says | 
President C. M. Harding. | 
The strike in the carpet division | 
ended Nov. 23, 1956, so there was | 
almost one month of this period 
when plant was not operating. | 
Additional costs were involved in | 
starting up again. These affected 
both sales and profit of the car- 


DS Sh tte: my ae eos In the yarn division volume is | 











Merden Steck-Moakers 


&@ DIVISION OF MILLSPAUGH LIMITED, SHEFFIELD, ENGLAND 
OWEN SOUND, ONTARIO 
Montreal: 1224 St. Catherine St. W. « St. Catharines: 50 Church St. * Haileybury: John H. Brumell 
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up despite tight competitive con- | 


Att 


RR REE | “te ee ae ; 2 ditions. While profit is not yet 
TION DE PRET EY .& Mis |g satisfactory, it is somewhat better 


ALOE AAIOL ALOE ALARA Se LAPP Ch 


than previous year, the president | 
says. | 
Carpet division operated under | 
adverse conditions for first six: 
months,. but over-all results| 
should be better in the final half. | 
They should be considerably bet 
ter than last half of previous year | 
when carpet division was on) 
strike for two months. 


John V. Cuff Heads 


*~ wT * . pe oe is be 
Personnel Assoc. TELEPHONE BASE ' TELEPHONE RECEIVER = IRON HANDLE AND DIALS | —— CONTAINER CAPS : DISTRIBUTOR CAP 
Personnel Association of To- —for moldability, machineability, *—for strength, moldability. © —for heat resistance, appearance % —for strength and appearance @ —for moldability and dielectric 
ronto has elected as president strength ig appearance | e LM properties 
John V. Cuff, consultant, Central | a iy. ‘ | 
7 EE ast ttt Ontario Industrial Relations In- 
- RES aia stitute. | 
: QU EBEC | SES BS. : The Association is 21 years old | 
PRAWCHES IN ALL TRE MAIN. CX tIE8 OF = i ro has a membership of over} 
EASTERN CANADA Se SS , | 
SS 2S | C. H. Rankin, executive secre-| 
tary, has retired and a full time} 
secretary-manager will be ap-| 
pointed shortly to replace him. | 
Other members of the new ex- | 
|ecutive are: 
C. P. Chaston, Shell Oil Co. of 
| Canada, immediate past president; | 
W. H. Oliver, Lever Bros. Ltd., | 
and J. H. Perry, Brewers’ Ware- | 


housing Co., vice-presidents; T. | FURNITURE DRAWER - RADIO, TYPEWRITER KNOBS PANEL BOARD ' POT HANDLE AND KNOB — __— TRANSFORMER PART 
= scowerd, Zesente Trane Com-| —for moldability and strength |= —for appearance and moldability © —for dielectric properties, * —for heat resistance and 7 —for dielectric properties ana 


mission, secretary-treasurer. ) ) ry J e etahility 
: , dimensional appearance dimensional! stabil 
W. R. Clark, Rebert Simpson dimensional stability PP ' y 


Co., R. L. Hart, Canada Wire & | : 3 j 
Cable Co., E. F. L. Henry, Cana- | : 

dian Manufacturers’ Association, | 

H. Hill, Canada Packers Ltd., R. 


J. Lancaster, Borden Co., Miss K. Check these properties for your component parts: 












































R. Lewis, Toronto General Trusts All these products have one thing in common—the “Bakelite” 
OUR PRODUCTS nee | In each case the plastic has been chosen for a particular purpose— 
Bar, Wire-Rod, Plate, Hot & United A ppeal | DIMENSIONAL STABILITY Besides these properties, the component part must retain its 
| 
| better, and last longer made of quality “Bakelite’’ phenolic materials? 
Durpaint, Cold Rolled Dur- | Baign in Octobder, J. S. Kilgour, | plastic molders in Canada. 
They are the “March of Dimes” | 
; paedically Disabled), Boys’ Bri- 
Head Office: Marunouchi, Chiyoda-ku, Tokyo, Japan Cy rape die peg bothewesn: TORONTO © BELLEVILLE © MONTREAL 


Corp., and H. L. McLeod, Consum- | 
pene Se Co. of Torpnto. directors. | * MOLDABILITY phenolics plastic from which they are made. 
pil: Jeven Gro in MACHINEABILITY to provide electrical insulation, close tolerances, resist heat, water or 
Rail, Shape, Sheet Piling, Ss G at Jo ie chemicals, machineability, and adaptable to intricate shapes. 
Cold Rolled Sheet, Durzinc |erly conduczed separate charit-| | HEAT RESISTANCE We suggest you investigate—could your product look better, perform 
Sheet. Tin Plate, Durzinc- _ able campaigns will take part| : : 
' | in Toronto's United Appeal cam- | | APPEARANCE Write for further information and « list of phenolic 
: ¥ | campaign chairman, has an- | 
Paint. Electrical Sheet. | announced. | 
 <- (the Rehabilitation Foundation | - ~ BAKELITE 
ie <- for Poliomyelitis and the Ortho-| POLVETHYLENE ¢ POLYSTYRENE © EPOXIES *© POLYESTERS © “UNION CARBIDE” SILICONES 
, gade, Canadian Mothercraft 1 
YAWATA | CT al ‘al iT 1 Society, Catholic Immigration BAKELITE COMPANY o h en | Ta 
IRON ? - ; Bureau, Dixon Hall, Dovercourt | A chief supplier of Plastic Raw Materials to Industry . 
Boys’ Club and Metropolitan Division of Union Carbide Canada Limited , 
: ead Dbsseldert A total of 94 organizations wil 
precinct . participate in the campaign. 




















PROFESSIONAL DIRECTORY 


® Chartered Accountants 





Rene de CC otret, Ferron Nobert & Ce. 
Branch Office Drum mond ille Shawinigan Falls 


Chartered Accountants 


Three Rivers, Que. 








COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO EM. 6-4957 








Hilborn & Company 
Chartered Accountants 
69 YONGE STREET 


TORONTO e@ — EMpire 4-1359 
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COURTOIS, FREDETTE & CO. 


Chartered Accountants 
10 St. James St. West 
MONTREAL 











DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 
Mentree! Windsor 


Calgary 


Terento Chathom Winnipeg Regine 


Edmonton Vancouver Prince George Quesnel 
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WILTON C. EDDIS & SONS 
Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, 


Toronto 


| and he'll do 
| when he 








GEORGE A. TOUCHE & CoO. 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO — LONDON —— WINNIPEG — REGINA 
EDMONTON — CALGARY — CRANBROOK — VANCOUVER — VICTORIA 


| employees 
| sionment 
| usually 

‘months after 








WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 








THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 


Galt, Kitchener 
Toronto 


Representatives 
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Canada 


Toke, Trustees 











MeDONALD. CURRIE & CO. 
Chartered Accountants 
COOPEK BROTHERS & CO. 
Chartered Accountants 


Montreal Quebec Ottawa Terento 
Charlottetown Rimouski Sherbrooke 
Winnipeg Edmonton Calgary 


Saint John 
Hamilton Kitchener 
Vancouver 











PETTIT, HILL AND BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, Jr., 
T DB. WARDLAW 


199 BAY ST. 


R. DOUGLAS HILL 
DONALD D. HILL 


EMpire 3-238] 


R. C. BERTPAM 
W. T. SINCLAIR 


TORONTO 











GUNN, ROBERTS anp Co. 


Chartered Accountants 


TORONTO CHATHAM 














LAVALLEE, BEDARD, LYONNAIS 
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Chartered Accountants 
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Chartered Accountants 
Established 1889 
TORONTO 


Representatives of WINNIPEG, CALGARY, EDMONTON, VANCOUVER, 
LONDON, ENG. 


TIMMINS MONTREAL 





) with the 








PrP. SS. ROSS & SONS 
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Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
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Chartered Accountants 
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leisure. 


By RAYMOND VARELA 
these 
in ni 
but fears when 


Retirement is one of 
things a man dreams about 
earlier years, 
comes nea©°r 

During the long 
gie up the 
about 


years of strug 
adde! 


carefre« may 


business 
Lnose 
ahead 

He'll mi til 

what he like 
There'll be no boss 
out, and he'll be 
office politics for 


lounge in bed noon 
likes 
to baw] him 
finished with 
good, 

On the surface it looks great 


But case histories of retired 
indicate that disillu- 
comes fairly rapidly, 
within three or four 
retirement 

The alarm clock is 
the master. The 
up when he likes. 
ent now; 
be met. 

And he’s getting under his 
wife’s feet all the time. During 
the long years when he was el- 
bowing his way to the top of the 
heap she accustomed herself to a 
fixed rigid household routine. 

And it didn’t make any allow- 
ances for having a brooding hus- 
band in the house all day. 


So he looks about him 
friends. They are absent. 


In his teens it didn’t matter that 
Harry was 10 years his senior, but 
at 65 he finds that Harry can only 
be reached through the obituary 
column of the local paper 


longer 
retiree can get 
But it’s differ 
there’s no challenge to 


no 


for 


st 


Raymond Varela is industrial: 
relations editor for an electrical 
manufacturing company and an 
active free-lance writer. He has 
written many articles for FP. 


Takes 


One of the most outstanding 


'examples of pre-retirement coun- 
| seling programs in Canada is that 


operated by the Swift Canadian 
Co. 

After 20 years’ continuous serv 
ice with the company an em- 


| ployee receives his four star pin, 
;and later, a letter 
} 

ment. 


from manage- 


This recognizes the 
20 years of service, explains his 
status under the pension plan, 
and encourages him to look for- 
ward to and plan for the future. 

Step Two is reached when the 
employee attains the age of 60. 
Research on the subject by Swift 
Canadian industrial relations ex- 
perts has shown that few em- 
ployees have given thought to re- 
tirement. 


So an 


employee's 


interview is arranged 
employee. This inter- 
view is considered by the com- 


j; pany to be the most critical step 
in the program. 


In fact it is said to be the 
foundation upon which the whole 
pre-retirement program is based. 

The employee is given pertin- 
ent information on planning for 
the futuie and is acquainted with 
the various kinds of problems 
that other retiring employees 
have faced. 

If the employee has any speci- 
fic problems he is encouraged to 
discuss them at this time. Al- 
though the company does not in- 
sist upon it, the man’s wife is 
asked to attend this interview. 
The purpose of this discussion 
is to create an atmosphere in 
which the employee will talk 
about his problems without pres- 
sure on the part of the interview- 
er, and to get the employee and 
his wife to think constructively 
about what their problems might 
be and how to solve them. 

It is explained to the employee 
that he still has five productive 
years ahead of him, and that at 
the same time he has these five 
years to plan and prepare for 
retirement. 

Step Three comes when the em- 
ployee reaches the age of 64. 

At this :nterview the employee 
is told his specific retirement 
date, given his estimated pension 
computation on earnings to date, 
plus a projection at his present 
earning level to age 65. 
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Retirement Can ‘kill’ 
If Leisure Comes 


After 


end 1 iriti DACK to 


monwuis at icose 
familiar 
surroundings—hnis office 
The vy 
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giad 1 
h) former! Ol- 
meelives a few 


ement, are 


oung peopie are 


ieugues, the 
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year 
not so giad 
They ee ol him a living 
their days in 


are strictly 


reminder tnat 
the organ 
numbered 
He 
trips to 
they are 


ization 


make 
inne ol 

shorte 

People have grown stant 
their problems have 
with his 


nothing 
common 
; After 


he says 


35 years, I'm unwanted, 


And a part of him dies 


This is a bitter realization, and 


someti ends as 


mes an iter ol 
paper The 
coroner 1s sympathetic toward his 
widow, but there's no way of 
explaining why her husband took 
his hfe 

A bla 
picture? 

Not 

It happens, and for reasons that 
are readily understandable in 
terms of human psychology. 

To exist at all people have to 
be “wanted” by someone or some- 
thing, whether it be a person or a 
huge corporation. 

The business of “belonging” 
forms an integral part of living. 
Take away that sense of belong- 
ing and man faces spiritual dis- 
integration. 

And for this reason the word 
“retirement” strikes fear into the 
heart of millions of people, at one 
time or another. 


To most it means a new way of 
life forced upon them by a driv- 


y »' 1? +} . ] ’ | 
rie WS ‘ } Lilie ithal 


‘*k and somewhat sombre 


nece ssarily 
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Worried about retirement 


Some businessmen die under the ‘burdens’ of retirement. 


After a lifetime of hard work, service, accomplishment and 
challenge, are you really prepared mentally for the sudden 
downturn of retirement? 


Some industrial relations thinkers believe they have found 
a solution to the ex-employee’s release into often unhappy 


FP here presents a special report on the retirement problem 
and on what your company can do about it. 


hydra-headed 
Lo spreaa 
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Aithougn 
is accepted 
ment, there 
everyone 1! 
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typica 
from those most aff 
e "| 
retirement 
us that the 
their heart: 
jobs - 
® “Too many 
placed on the industrial scr 
heap at an age when 
experience to tine 
members of 
@® “We feel that as 
man is fit enough to 
day’s work for his pay he 
be allowed to carry on. However, 
company policy dictates 
course of action we have to 
retire the man whether we lik 
it or not.” 
@ “We are losing a reservoir ol 
job-knowledge, experience and 
company-loyalty. Our absentee 
records show that older workers 
are far and away better time- 
keepers than are our younger 
employees. Our oldest worker has 
lost only seven minutes in nine 
years — and that was because of 
a traffic jam!” 

In general, there are 
types of retirement 
force in industry 


(1) Discretionary retirement, 
under which the company permits 


don't believe in mandatory 
Experience has shown 
older workers 
and 


have 


souls in the 


ney Call ft I 
a vast younger 
the company 

iv iz as a 
do lalr 


hould 


Oul 


three main 
policies in 
tod a y : 
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You 


loo Fast 


reacned 


yy atic retirement, 


wurerry thea 
7 saves’ —* 


3) Mandatory or 
retirement, 


Diovee 


compulsory 
which the em- 
at a given age, 
allowed 


under 
musi retire 
with no exceptions 
As a thumb, the ial 
the more likelih 

e is of compulsory retirement 
indertaken in 1955 
483% of the partici- 
sted on com- 


ruie ol ger 


0d 


A surve' 
snows that 
pating companies ins! 
puisory retirement 

The indicated that 

' compan 
work after 
that 


pensioners. 


same survey 
ne in seven 
an employee to 
retirement date, and 
fifths do not re-hire 
Those in favor of compulsory 
‘tirement say that it removes 
any possibility of creating a feel- 
ing of bitter frustration in the 
of those about to be pen- 
sioned off 
They also feel that it helps the 
young executive 


‘annot be halted by the presence 
of older workers. 
How valid these conclusions are 
to be seen. 

“they” will not listen to 
reasoned arguments against pre- 
mature retirement — and that’s 
precisely what 
is in the majority of cases—then 
what can be done to adjust a man 
to Living his remaining 13.31 
ye its 

The answer is pre-retirement 
counselling — somemeng which is 
just beginning to be taken seri- 


ously in sadiieer. 


Here’s How One Big Company 


Fear From Retirement 


Four suggestions are made to 
the employee at this time: 
® That he should review his fin- 
ancial program from the stand- 
point of supplementary income 
and debt reduction. 
@® That he review his insurance 
program from the standpoint of 
the amount of insurance in rela- 
tion to the premium payments. 
® That he 
if any, 


should review his will, 
from the point of view of 
the existence and availability of 
his executor and witnesses, the 
specific bequests he wishes to 
make and the residue remaining 
to his widow. 

® The 

increase 
tirement. 

Hobbies, possible employment, 
travel and recreation are then 
discussed. Offers to assist the em- 
ployee in planning are also made 
at this time. 

When the employee reaches 65 
Step Four steps in. 

About two months before re- 


need for good health to 
his enjoyment from re- 


tirement date the employee is in 
terviewed again and all the 
ends are tied togethe! 

He is told when his day on 
the job will be, given his fina! 
pension computation, told how 
to deal with income tax 
lems, etc. 

On the 
the job 
to 

(1) Take pictures for the com- 
panys employee magazine 

(2) Have his supervisor take 
him to lunch 

(3) Give him an 
to visit oid 
before leaving 

(4) Let ! 
choos (ne is 
day ) 

5) Invite him to drop in 
sionally for a visit. 

Step Five takes the forn 
post-retirement communication 

Swift Canadian feels thers 
definite need for maintaining con 
tact with retired employees and 
widows on the pension rol! 
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the whole 
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Year 
1931 
1941 
1951 
1955 
1960" 
1970" 
1980° 
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use to his employer? 


fo base retirement. 


1954, $338,970,791. 
4955, $353,205,333. 
1956, $366,200,000. 
1957, $379,000,000. 
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Danger Signals Ahead 


Males 
65 4 
Over 
294.0 
391.900 
551 

585 
660 
815 000 


"Assuming net immigration 75,000 per year. 


J a 


These figures indicate trouble for Coneda's future economy. 

The money to pay for the increasing pension needs of a growing population of nen-employed old 
people will have te come out of the pockets of tomorrow's taxpayer, both individvel end corporcte. 

And if geneticists are to be believed, man's life expectancy will increase in proportion te the evailability 


@ scientific knowledge. 


In order 
terest the 
made by 
company 

(1) Sixty days after retirement 
a letter is written asking if the 
employee has received his pen- 
cheque, and how he is get- 
ting along. 

(2) A Christmas card or letter 
is sent out annually. | 

(3) Annual contacts are made 
by company representatives who 
visit the retired eniployee and in- 

him to have lunch on the 
ompany premises whenever he 
feels so inclined 

(4) The employee is 
employee functions, 
ties, open house, etc 

(5) He is put on 

t for “Swift News.” 

By any standards, 
omprehensive 
could be 


to demonstrate its in- 
following contacts are 
representatives of the 


SiOT) 


erite 
Vive 


invited to 
family par- 
the mailing 
(nis 1s a 
program and one 
copied to advan- 
y 85% who have no such 
rovision for dealing with what 
lustry usually calls its “good 
faithful servants.’ 
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5. 374,000 5.5 
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At what point in social history did someone decide that at the age of 65 a man was of no further 
There is no reliable medica! evidence avoilable that will prove that age alone is @ criterion on which 


Payments to ali eligible persons over 70 yeors of age and over from the Old Age Security Act funds 
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Chartered Accountants 
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Chartered Accountants 
EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 








MATTHEWS BROTHERS, PARTRIDGE & co. | 


CHARTERED ACCOUNTANTS 
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Chartered Accountants 
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Chartered Accountants 
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T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE EM. 6-4939 
330 Bay St. 


TORONTO, CANADA 


Getting Ahead 


Astute businessmen plan for 

‘they read The Financia 
because it helps them mak: 
decisions. Yearly by mail in 
ida. $6: elsewhere $7 yearly 
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Here are clues to profit 


A businessman’s judgment is no better than his 
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of Canada, Limited 
CONSULTING ENGINEERS 


» Reports 
69 Eglinton Ave.E. 
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lLenden Onterie 


LAUGHLIN, WYLLIE & UFNAL 


CONSULTING PROFESSIONAL ENG!NEERS 


Planning, design end supervision of industrial piants, 
bridges, grade seperction structures, 
evaluations 

Member Association of Consulting Engineers of Canada 


53 Kipling Ave. $., Toronto 18 Tel. BE. 2-044] 


W. H. M. Lewghlin, M.A.Sc., C.E., P. Eng. J. F wree, 8.E., P.ng., 
c. &. Ufnel, B.A. Sc., P. Eng 








Selected Growth Stocks 


This exclusive FP series of Selected Growth Stocks was chosen 
by ene of the centinent’s most prominent and successful invest- 
ment advisers. The reasons for choice shown below the accom 
panying charts were those given when stocks were chosen in 
January, 1953. Each wil) be reviewed quarterly. This series in FP 
does not constitute a recommendation te buy these stocks. 
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A company ewned end opercted by 

Consulting Engineers | — | | ian 
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GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 SY. CLAIR AVE. £. TORONTO WA. 4-7421, WA. 3-79906 
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Atlas Steels 


Atlas Steels Ltd., 


Aluminium Ltd. 


Auminium Ltd. trading at recent $46, is 84% above UV level! 
($25), would: need 22% rise to reach OV level ($56). Price is 
24.6 times earnings, based on earnings of $5.56 per share last 
year and after allowance for three-for-one stock split in May. 
Yield is 1.96% on new indicated dividend rate of 90c annually. 

Major problem currently is strike at Arvida which has shut 
down Alcan smelters with annual capacity of 362,000 tons. Loss 
is running to two million lb. of ingot daily. With strike nearing 
end of its second month, earnings will be hit in second and 
third quarters. 

At Kitimat, B.C., a Department of Labor conciliator from 
Victoria has entered the picture following expiration of contract 
June 21 and disagreement between company and union ove! 
CIO package demand of $1.25 per hour (35c across the board 
and 90c fringe). 

In industry, supply exceeds demand following tight period 
earlier last year. Sign of the times: Anaconda recently cut back 
production at 60,000-ton capacity plant by 25%. 

It is considered possible, nevertheless, that there will be an 
increase by U. S. producers in ingot price, when an automatic 
wage hike comes due Aug. 1. Workers will get an estimated $45 
to $50 million annual increase, equivalent to 1c lb. If prices 
are increased, Alcan may follow suit. 

Alcan has launched its first expansion into secondary alum- 








trading at recent $255, is 42% above UV 
level ($18), has room to rise 95% before reaching OV level ($50) 
Price is 6.5 times 1956 earnings of $3.92 per share. Yield is 4.88% 
at indicated annual dividend rate of $1.25 per share. Price in 1957 
has ranged between high of $29%4 and low of $24. 

Sales for the first three months of 1957 totaled $12,731,000 
up 25.5% from $10,144,000 in January-March of last year. Net 
profit was $1,050,000 or 98c per share, up slightly from $1,025,000 
or $1.20 on each of the lower number of shares outstanding in 
first-quarter 1956 

Company recently converted to use of natura! gas at its Wel 
land, Ont., mill. The plant will take up to 1.5 billion cu. ft. of 4 cS DATA CO NTROL LTD 
natural gas per' year from Provincial Gas Co, Provincial is ° 
obtaining the necessary additional supplies of natural gas from Consultants 
Niagara Gas Transmission Ltd., which operates the 20-in, trans- E.D.P. SYSTEMS PLANNING 


mission line carrying natural gas from the U. S. through the ANALYSIS, PROGRAMMING, COMPUTATION 
Niagara Peninsula to Metropolitan Toronto. 880 Bay St. Sechate ; WAlnut 4-0929 


Decision by Atlas to convert to natural gas was partially the 
result of company’s continued expansion in manufacture of spe- 
clalty steels, which require a fue! free of sulphur content. Com- 
pany now produces steels of six basic types-—-tool steels, high 
speed steels, mining drill steels, specialty purposes steels, stain- 
steels and branded constructional] steels. It exports about 
one quarter of its production to 70 countries. 
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Company Ltd., 


KYLES & KYLES 
INDUSTRIAL 


INSTITUTIONAL ARCHITECTS 
247 JOHN ST. 


COMMERCIAL 


SITE REPORTS 
$., HAMILTON, ONT, 


Consulting & Inspection’ Engineering 
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HEAD OFPICE128 ELMSLIE STREET, MONTREAL 32, P.Q, 
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CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
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207 West Hastings Street Vancouver, Canada 
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Consulting Management Engineering 
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Economic Studies 


inum field in British Columbia. Plans include construction of 
a new aluminum wire and cable plant, enlargement of an exist- 
ing aluminum extrusion and anodizing plant which Alcan has 
acquired. At Kingston, Ont., Alcan in late June launched a 
$500,000 expansion to existing buildings of Aluminium Labor- 
atories Ltd., the research division of Aluminium Ltd. 

Consolidated net profit of Aluminium Ltd. for three months 
ended March 31, 1957, was 43.3% higher than January-March, 
1956, at $15 million. Last year’s results were affected by water 
shortage causing production cutback in Quebec smelters. Alcan, 
whose accounts are consolidated with Aluminium Ltd., showed 
net profit in the quarter of $11 million ($5.2 million). 


ALUMINIUM LTD. is one of the world’s major aluminurn 


Backlog of orders is understood to be diminishing. There have 


been no increases in prices of Atlas products in recent months, 
although it is possible that company would eventually follow 
suit if U. S. producers raise their prices, as they are reportedly 


pre 
10. 


mobile 


paring to do. 

Atlas’ plants will be shut down for vacation July 28 to Aug. 
Production activity is at its seasonal low in summer, as auto- 
manufacturers’ orders halt while their assembly lines 


change over in preparation for new models. 


Company's expansion projects are proceeding on schedule, 


and some additional production facilities should be in operation 


by 


late 1957. 


ATLAS STEELS LTD. is Canada’s major producer of tool 


19 Eglinton Ave. E. 4123 Sherbrecke W. Royo! Bank Bidg. 444 Dexter-Herton Bide. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERG 








J. EDGAR DION 


Consultin g Management En gineers 
MONTREAL 


4643 SHERBROOKE 5&T. W. GLENVIEW 1428 











Supervisory and Purchasing Services Management Consultants 


355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 


enterprises, and possesses q very favorable cost advantage. 
The industry has excellent growth outlook based on the trend 
to lighter metals. The current and planned expansion by the 
company should maintain its strong position in this growth 
picture over the coming years. 


steels and rates as the largest tool steel company in the British 
Commonwealth. Through tool, spectalty and stainless steels, 
company ts participating in the most rapidly expanding end of 
the steel industry. Per share earnings are up 213% over 1937- 
47 and 22 over 1947-56. 
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y which the value of the equity behind and below the stock's price range in- the comparison an investor wil] want based on Nestor’s tests at which the 
the stock is doubling as determined by dicating price at which the particular to make. company is showing underlying or 
the growth rate at which it entered stock is adjusted as underestimating or Without these UV and OV ong-term growth. This will determine 
the year. A figure of 5.6 for the pres- overestimating its future rate of current quotation of say, 55 or 75 the price trend of the company’s com 
ent year would indicate that at its growth. A stock showing a fast-growth would carry no significance regarding non stock over a period of years and 
current growth rate the equity value rate will sometimes anticipate growth long-range value The UV/OV levels in most instances the trend of dividend 
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| be done this year. 


CONS. INCOME 
Years Ended Mar. 431: 
| Operating profit 
| Add: Misc. income . 
Net earnings . 
Less: Depletion ...-. 
Depreciation ...... 
Income tax 
Add: Opt’n paymt 
Net profit .. 


Merchandising 


VIRGINIA DARE LTD., Toronto, 
net profit of $3,575 for 1956 was 
16.4% higher than 1955's $3,072. 

The year was a period of re-ad- 
justment, formation afd execution 
of new merchandising policies, and 





ACCOUNT 

1957 
79,475 
15,134 

894, 60% 
47,023 

293,813 

202,016 
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Company Reports 


Financial Post has a aniform method of presenting corporation accounts 
from the companies’ published reports are footneted. 


The 
Variations 
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Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


1501 $t. Catherine Street West, Montreal, Conede 
COMMERCIAL @ MUNICIPAL @ PROCESS © 


INDUSTRIAL @ POWER 


Two § stores, 








B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, 
ultra high voltage systems, pipe lines, 
gas and electric utilities. 


960 Richards Street - <« ~« Vancouver 1, B.C. 


tinue with the 
months of fall and winter season, 
says Mr. Sanders. 
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Designers — Consultants -—— Constructors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 
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600 S. VIDAL ST, 
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“PATENTS ¢@ TRADE-MARKS e 


1510 DRUMMOND ST. 
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laying of new foundation to sup- 
port proposed expansion of com- 


pany, says President H. Sanders. 


Expansion includes two new 
stores to be opened this year, with 
several new locations under con- 


sideration. 


Company strengthened existing 
units in 1956, the president says, 
rather than opening new branches. 
located in districts 
where sales potential had deterior- 
ated, were closed at mid-year. 


Sales in 1957 are running “well 


ahead” of last year’s and company 


is optimistic this trend will con- 
larger volume 


INCOME ACCOUNT 
Years Ended Dec. 31: 1955 


$23,032 | 
25.881 


45,921 


3,072 


20,001 | 


16,929 
Note—Co. profit of $4,260 
in 1956 and $3 
on sale of assets and securities. 


Earnings per Share and Dividend Record: | 
Preferred $0.22 $0.19 | 


1.25 | 
40.34 | 


16,000 
50,000 


CONDENSED BALANCE SHEET 
1855 


784.524 


1 in 1985, including profit | 


109,823 | 
109,828 | 
410,000 | 


248.955 
102,335 
51,157 
fIncl im curr, assets in co.'s report. 
Working capitel ..... 6,717 404,687 


264.696 
106,781 | 
97,703 | 


' 
' 


Coal 

GREAT WEST COAL CO., Bran- 
don, Man., consolidated net profit 
of $351,757 for year ended March 
31, 1957, was 24°, less than previous 
fiscal year’s $462,932. 

Net profit in 1956-57 included a 
payment of $118,105 from Canadian 
Gulf Oil Co. says President Donald 
S. Paterson. 

Company is making “every ef- 
fort” to increase working capital as 
it has signed a contract to purchase 
a new Marion 35-yard dragline for 
$1,511,000 which, with 


000. Delivery is scheduled for sum- 





transporta- | 
tion and erection, will cost $1,750,- | 


mer of 1958, when 35% of contract 
price is due; balance is payable over 
a three-year period. Amount owing 
on dragline at March 31. 1957, was 
$1,363,225. 

Company closed Star Coal Mines 
Ltd. in February, 1957, owing to in- 
creased labor costs and adverse 
mining conditions. Arrangements 
were made with other Drumheller 
operators to distribute this type of 
fuel to its customers 

All company’s freehold and lease- 
hold properties were leased to Brit- 
ish American Oil. A we!l was drilled 
to 8.930 ft. with no showing of gas 
or oil, but further exploration will 








PROFESSIONAL DIRECTORY 


e Mineral Consultants . 


_ Capital stock 
| Surp. re 


| Earned surplus 





GMX CORPORATION 


Minerals Consultants 
Dr. David S Rebertson, President 
Dr L. L. Nettleton, Vice-President 


Building, Hovsten, Texas, U.S.A. 
Victery Bwilding, Terente, Ont., Canade. 








Need more money? 


Investment new~ in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 


In Canada: 86 «& year; 
Elsewhere: $7 «@ year: 


2 years $11 
3 years $13 











© Automation Consultants 


to be manager. 
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| water, N.S 


| ings, 





H. S. GELLMAN & COMPANY LTD. 


Consultants on Automatic Data-Processing Systems 
110 Bloor St. West, Toronto, Ont. 
Telephone: WAlnut 3-4484 


| couver,. 
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MN AUTOMATION LIMITED 
Automation Consultants 


INSPECTING * 


4) Densiey Ave., Teronte 15, Ont. CHerry 4-290 
2340 Lucerne Road, Montreci 


ASSEMBLING * PACKAGING 


TESTING 


16, Que. Riverside 8-7010 








Less: Dividends 321 600 

Sarplius for year 30,157 

Earnings per Share and Dividend Record: 
Class A & $0.55 ).72 
Cl. A paid 
Cl. B paid 

Shares o/s at Mar. 31! 
Class A, n.p.’ 
Class B, n.p.v 


0.50 
0.50 


321.600 
321,600 


CONDENSED CONS. BALANCE 
As at Mar. 3! 1967 
Cash 
Govt. bonds« 
Short-term notes 
Accts. receivable 
Inventories , 
Tetal curr. assets ... 
Prep. exp.4 ; 
Fixed assets! 
Teta! assets 
Accts., etc.. pa} 
Taxes payable 
Total curr. liabs 
Deferred taxes 
: 1,072, 000 
acquis. of 
subs 82,167 
2.284. $14 2.324.757 
aMarket value l, 1,490 
tAfter depr. & dep!. 2,805,900 2,532,037 
in curr. assets in co.’s accounts 
1956 and unstated amount 
in 1957 reserve for ree accounts 
Working — 1,429,653 


Bank Staf f Changes 


 Beyal: 


J. H STEPHEN, manager. 
Kerrobert, 
Cc. EUSTACE, 

to be 


Strasbourg. 

Sask. 

assistant 
manager, 


Moncton, N.B.., Bridge- 


J. E. GOOD. accountant, 


Vancouver, 


| view, 


B.C. 
I_Vv WRIGHT super Van- 
to be mal nager. 

Winnipeg. 
A B. THOMSON, 


isor’s dept.. 


manager, 


Halifax 

A. E. HOLDEN, manager, 
change. Winn! — to be manager 
Ave.. Win 
R. A. WILLIAMS. 
erine & Greene Westmount, to be assist- 
ant manager. Monc ‘ton, N.B 

EG DESROSIERS assistant account- 
ant, Fort William. Ont. to be accountant, 
Somerset. Man. 

J. L. McMILLAN. assistant accountant, 


Boniface, to be accountant, Hamiota, Man 


A nan accountant, 
ee 


be ‘ 
eet A. ROBERTS. pe - he 
& Cathedral, Montreal, to be 
accountant, Atwater & St. Catherine. 


1,305,340 | 


manager, | 


Main & Hast- | 
to be manager, West- | 
"Grain Exchange, | 


Bridge- | 
water to be manager. Spring Garden Rd., ; 


Grain Ex- | 
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J.W. Howard, en. p. 


PROFESSIONAL PSYCHOLOGIST 
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1509 Sherbrooke St. W 


Montreal, P.Q. Tel: WI, 3891 
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MANAGEMENT CONSULTANTS 
Member of Association of Consulting Management Exginecers, luc. 
15 Wellington St. West Aldred Bidg., 507 Place d Armes 
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@ THE BUSINESS CLIMATE 


wccountant, St. Cath- | 
As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today’s 
at | market and business climate, helps you to work mere eMficientty, fo 


2 tian. | plan wisely, te profit. 
Yeorly by mail in Canada, $6; elsewhere $7 yearly 
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ROLLS-ROYCE LIMITED 


RECORD ORDERS AND OUTPUT IN 
COMPANY’S FIFTIETH YEAR 


INTENSE SALES ACTIVITY—WORK ON 
HAND TOTALS £100s. 


THE FORMIDABLE TASK AHEAD 


LORD KINDERSLEY ON FUTURE LINES 


The fiftieth annual genera! meet- 
ing of Rolls-Royce Limited will be 
held on July 9th at the Midland 
Hotel, Derby 

The following is the statement 
by the Chairman, The Rt. Hon 
Lord Kindersley, CBE. MC 
which has been circulated with the 
Reports and Accounts for the year 
ended 3ist December, 1956 

On Ilith January, 1957, Lord 
Hives, C.H., M.B.E., LL.D., DS 
retired from the Chairmanship of 
Rolls-Royce Limited 

When Mr. Ernest Walter Hives 
at twenty-two years of age joined 
as a tester a company which at that 
time had been formed two years 
previously and was exclusively 
concerned with the manufacture 
of motor cars, it is unlikely that he 
realised what great responsibilities 
and what unqualified success in a 
life’s devotion to the company were 
in store for him. 

For twenty years he was man- 
ager of the Experimental Depart- 
ment and during that period the 
company’s activities were extended 
to include the production of its 
first aero engine 

In 1936 he became General 
Works Manager and the foliowing 
year he was appointed a director 
Early in the second World War and 
during the years immediately pre- 
ceding it, his foresightedness, his 
Capacity to get the best out of 
everyone and his tireless energy, 
made a contribution unequalled in 
industry towards the winning of 
the Battle of Britain with such far- 
reaching consequences to. this 
country. His great services to the 
Nation, recognised by his appoint- 
ment as Companion of Honour in 
1945 and his peerage in 1950, left 
him unspoiled and unchanged to 
continue to lead the company up 
to its present state of prosperity 

t is fair to say that no individual 
fin the company’s fifty years of 
existence has made so great a con- 
tribution towards its success. It 
would be superfluous to say that so 
great a personality will be missed 
by one and all. His retirement 
leaves a gap which no one indi- 
vidual can possibly fill but it also 
leaves a challenge for the team 
who follow him to ensure that the 
high standards he has set and has 
achieved will be maintained in the 
future. We all wish Lord Hives 
many years of health and happi- 
ness in which to enjoy his retire- 
Ment with his wife and family. 

During the month of May your 
company suffered a grievous loss 
in the death at the early age of 58 
of Maurice Lubbock, who had 
been a director of your company 
since 1947. His quiet unassuming 
personality, his capacity to draw 
friends towards him, his fearless 
eriticism of anything which he 
considered fell short of Rolls- 
Royce standards, and his practical 
knowledge of what a real motor 
ear enthusiast required, made a 
very real contribution to bdoard- 
room deliberations. ‘He will be 
remembered with great respect 
and deep affection by his col- 
leagues. 

This is the first occasion that I 
have had the honour to address 
you as Chairman of the company, 
and I am fully conscious of the 
great responsibility which that 
position carries with it. As I have 
said in referring to Lord Hives, 
his retirement leaves a gap which 
no individual can fill. In his wis- 
dom and foresight Lord Hives pre- 
pared for this eventuality and built 
up a team of executives to follow 
him who are prepared to devote 
their lives to the interests of this 
great company. I am confident 
that I have their full support and 
that no effort will be spared to 
take up the challenge to keep the 
name and the products of Rolls- 
Royce in the future in the same 
state of pre-eminence which they 
occupy today. 

ACCOUNTS 


1956 marks the fiftieth anniver- 
Sary of the company’s incorpora- 
tion, and it is perhaps the most fit- 
ting tribute to Lord Hives that 
output from our factories and 
orders taken reached record fig- 
ures, and the company, which 
Started in 1906 with a capital of 
less than £50,000, finished its fif- 
tieth year with capital and reserves 
exceeding £23 million. 

The growth of the company’s 
activities in recent years and its 
stature on its fiftieth birthday can 
best be gathered from the follow- 
ing figures: 


GROUP SALES 


1952 
1954 eeeeeeeeeeelk eeeeee 
1956 .... 
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This increasing turnover is’ not 
at present matched by a corre- 
sponding increase in trading, prof- 
fits. We are at present having to 
expend substantial sums on the 
development of future products, 
particularly aero engines, and in 
addition we are making substantial 
payments to the Ministry of Sup- 
ply in respect of development ex- 
penditure incurred by them in 
past years. 
future 


‘of the 


Total 
£ million 
48 34 14 
65 Zs 20 


80 
' POSITION AT 3lst DECEMBER, — 
Backlog of orders .. 
Share and loan capital and reserves 
People employed 
Number of ordinary st tockholders pebobeceade. 
Number of workers stockholders ............. 


Develupment for the 
is however essential, and 
' Board are confident that in 


OF DEVELOPMENT 


the large amount of 
ment which is being br« 
ie and by accelerated 
ation on research and development 
items of plant associated with 
projects. Your board cor 
sidered this to be prudent n View 
implications of the White 
Paper on Defence. There is also a 
larger ision for guarantee e» 
penditure, again a matter of pru 
dence having regard to the in- 
creased number of our products in 
service throughout the world 
Income from royalties is a lower 
figure than in recent and as 
our leensees are ail engaged wu 
the production of military equip 
ment, it is to be anticipated that 
this trend may continue. In pass- 
ing it is interesting to note that 
Pratt & Whitney Inc. have deliv- 
ered to the American Government 
nearly 5,000 engines manufactured 
under our licence 
Surplus funds have 
ably employed, resulting in higher 
income by way of interest 
Taxation takes nearly 60% of 
our earnings, a proportion which 
bears much too heavily upon if- 
dustry in general but particularly 
on an industry such as ours, which 
is in the forefront of technical 
progress and which requires large 
sums for capital and revenue ex- 
penditures if new techniques are 
to be exploited to the best advan- 
tage both for the company and the 
country. Such sums can only be 
found by retention of profits or 
the payment of dividends at rates 
which will attract new capital 
Your directors have considered 
the level of current earnings and 
future possibilities; also the fact 
that in recent years dividend dis- 
tributions have tended to lag be- 
hind the increase in capital result- 
ing from new money and reten- 
tions. Your directors are therefore 
recommending a final dividend of 
15%, making 20% for the year—a 
modest increase 
In the balance sheet you will see 
several figures which reflect the 
expansion which is taking place in 
our total turnover and in the pro- 
portion of our business with cus- 
tomers other than the British Gov- 
ernment. Credit terms play an 
important part in export markets 
and help to account for the up- 
ward trend in trade debtors. In- 
ventories continue to rise in step 
with expanding output in larger 
aero engines and more expensive 
materials. Our programme of 
capital investment in buildings 
and plant has, for the same reason. 
involved substantial expenditure. 


SHARE CAPITAL 

On 25th May, 1957, you were in- 
formed of your board's decision to 
raise further capital by an issue of 
2,157,250 ordinary shares. This 
money is required to enable your 
company to grasp the opportunity 
of obtaining a substantially greater 
share of the world market for aero 
engines and at the same time 
maintaining, and_indeed increas- 
ing, the diversification of products 
in our other divisions. During the 
next decade gas turbines will re- 
place piston engines on all. new 
aircraft coming into operation on 
the routes of the world. Your di- 
rectors regard it as imperative that 
your company should be placed in 
possession of the facilities which 
will enable it to compete success- 
fully for a substantial share of this 
new business. 

This issue of shares will absorb 
our present authorised ordinary 
share capital, and an Extraordi- 
nary General Meeting is, therefore. 
being cailed to increase the auth- 
orised capital, although of course, 
there is no immediate intention of 
making any further issue. 

I am pleased te report that ap- 
plications from our employees to 
purchase shares are still in excess 
of the number of shares which 
have been made available. The 
shares which have so far been 
issued are held by over 8,000 em- 
ployees. 


GENERAL REVIEW 


The year has been one of steadv 
progress in the build-up of output, 
marred only towards the end by 
the recession which affected the 
motor car industry. In spite of this 
all divisions report increases in 
turnover. Production for the Brit- 
ish Government showed little 
change, but commercial sales in- 
creased to £35 million, of which 
£26 million were exported. 
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The year was also one of intense 
sales activity, and by the end of 
the year the backlog of firm orders 
had risen to £90 million with 
further substantial business in the 
closing stages of negotiation. To- 
day the figure stands at £100 mil- 
lion. The increases are entirely 
attributable to our commercial 
business, and reflect substantial 
orders from civil airlines and from 
foreign governments fqr both aero 
engines and our “B’? range of 
petro] engines. 

The year's output of cars was the 
highest the company’s history. 
Exports reached a new high level 
with a particularly gratifying in- 
erease in sales in America. 

Output of oil engines nak stead- 
ily increased and further applica- 
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Paper on De 
given to 
inaust 
do, however, warrant a 
vord on the implications which 
tters have for your Com- 
pany it has been clear for some 
time that an increasing proportion 
national effort on the de- 
velopment of defence equipment 
needs to be directed towards 
guided weapons, and this effort 
has, in fact, been steadily building 
up. It was, however, a matter fo 
debate at what point it would be 
prudent to curtail the development 
of conventional aeroplanes as mili- 
tary equipment. The recent White 
Paper has now made clear the 
governments intentions, anda tne 
implementation of their policy will 
significantly change the characte) 
of the aircraft and aero engine in- 
dustry in which the bulk of our 
business lies. The first effect will, 
of course, materialise in our devel- 
opment programme and here 
your company are _ fortunately 
placed in having their engines as- 
sociated with continuing projects 
both for the Royal Air Force and 
the Royal Navy. This is, of course 
in addition to the work which must 
continue for some time to come on 
the large variety of Rollis-Roy: 
engines which are in use in current 
types of military equipment 

It is clear, however, that ove 
the ahead the volume of 
work on development of military 
engines will decrease. Your board 
had anticipated this situation in 
two ways: firstly, by a greater 
allocation of technical capacity to 
the design and development of 
engines for transport aircraft, and 
secondly, by their association with 
who 
are in the forefront of rocket motor 
development in America. The lat- 
ter is unlikely, as a purely military 
project, to produce a volume of 
production comparable to the 
fighter and bomber engines which 
are being replaced 

We are, therefore, dependent for 
our future turnover on obtaining a 
larger share of the world market 
for engines in transport aircraft, 
and this must be achieved in com- 
petition with American companies 
who enjoy the benefits of both 
government and civil demands for 
transport aircraft vastly in excess 
of anything which the total British 
market provides. In setting out on 
this formidable task—a task which 
virtually amounts to creating a 
new business—it is to be hoped 
that the government will assist by 
early and frequent consultation 
with the industry on the future 
requirements of Transport Com- 
mand, the national corporations, 
and any other requirements that 
may arise from our obligations 
overseas, so that the limited funds 
available, whether they be gov- 
ermment or private, may be direct- 
ed to those projects which will 
command the widest possible mar- 
kets. I am confident that your 
company can compete technically 
-—the adoption by foreign airlines 
of the Dart, Avon, Conway and 
Tyne are eloquent proof of this. 
The cost will be substantial, but 
the prize is great 

The task which lies ahead poses 
problems which are under constant 
examination in terms of people. 
factory space and equipment. It 
was against this background that 
we acquired the business of Sen- 
tinel (Shrewsbury) Limited. This 
is an old-established company, 
having personnel and equipment 
which were not being used to full 
capacity and which we believe can 
successfully be integrated with the 
Rolis-Royce organisation to the 
advantage of both parties. 

Your company and its subsidi- 
aries in the United Kingdom em- 
ploy more than 40,000 people in 
ten majot establishments through- 
out England and Scotland. Your 
company is confident that it com- 
mands the loyalty and confidence 
of the vast majority of its em- 
ployees and that there are few, if 
any, issues upon. which satisfac- 
tory agreement cannot be reached. 
It is a matter of great concern to 
all who employ labour on this scale 
that the machinery for negotiating 
with the Trade Unions should be 
reviewed now, and kept under 
constant review, so that amend- 
ments may be made as necessary 
to take account of the changes in 
circumstances which have taken 
place during the last 25 vears. 


AERO ENGINE DIVISION 
British Government 


The Avon engine predominated 
in our manufacturing programme 
for the Defence Services. It con- 
tinues to be the most widely used 
engine in the Royal Air Force, and 
for the Royal Navy it is coming 
into production for the Vickers- 
Armstrongs Scimitar and the de 
Havilland Sea Vixen. A new mark 
of military Avon passed an official 
type test at a thrust of 11,250 Ib. 
—the highest power yet recorded 
for this engine. It is also being 
developed for use in the English 
Electric Pl supersonic fighter, and 
for a further development of the 
Canberra. 
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Development of the Conway 
engine Ww exceeding expectations 
and the performance achieved on 
the bench and confirmed flight 
bstantiates the claims which we 
made for the by-pess pri 
ciple. The development of this e 
gine has great military significance 
in connection with the “V" bomb- 
ers and a production order has 
been received 
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report good progress on tne 
tablishment of test facil- 
ies. This in itself is a major ope 
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The Dart engine makes itS ap- 
nearance for the first time in a 
nilitary role in Fr where it 
is being stalled in the Breguet 
anti-submarine 
Civil Aviation 
The Dart engine at present occu- 
pies the major place in our produc- 
tion programmes In association 
vith the Viscount it has accumu 
over 2,000,000 hours of 
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hich experience in service on this 
scale provides, and it is, of course, 
knowledge which reads across to 
the other engines which we are 
offering for civil transport. There 
could be no more positive demon- 
stration of your company’s ability 
stringent technical re- 
quirements of the certifying auth- 
and the added commercial 
requirements of airline operators 

The success of the Dart in the 
Vickers Viscount may well be 
equalled in the Friendship which 
is being manufactured in Holland 
by the Fokker Company—its de- 
signers, and in America by the 
Fairchild and Ajirplane 
gy oe licence. The 
firn have already 
been taken well for this 
joint venture 

Aviation Traders Limited are 
continuing their work on The 
Accountant and Armstrong Whit- 
worth Aircraft Limited and Hand- 
ley’ Page Limited have more re 
cently announced aircraft all of 
which will be offered with Dart 
engines; other constructors both at 
home and abroad will, we hope 
soon be added to the list 

The increasing effort which we 
have been devoting to civil avi- 
ation has now put us in the posi- 
tion of being able to offer a range 
of engines covering the whole field 
of normal airline requirements. 
The Tyne will complement the 
Dart for propeller-driven aircraft, 
and the Avon and Conway will be 
in the forefront of pure jet pro- 
pulsion. The Tyne engine has al- 
ready been ordered by British 
European Airways and Trans-Can- 
ada Air Lines for use in their fleets 
of Vickers Vanguard aircraft. The 
Avon is already flying in the 
Comet, which has been ordered by 
British Overseas Airways Corpor- 
ation and in the Caravelle which 
is on order for Air France 

It is with the Conway, however, 
that the most significant success 
has been achieved in that it has 
been accepted by two of the lead- 
ing American constructors of long 
range jet aircraft. The Conway 
will power the Douglas DC 8 which 
has been ordered by Trans-Canada 
Air Lines, who have recently an- 
nounced their intention to take up 
an option on further aircraft of 
this type. The Conway has also 
been chosen by British Overseas 
Airways Corporation, Lufthansa 
and Air India International for the 
Boeing 707’s which they have on 
order. We are confident that this 
engine will give a good account of 
itself when operating against its 
American competitors. 

Research and Development 

Excellent progress is being made 
with the building of the high alti- 
tude test plant, and much of it 
should be available for use early 
in 1958. In addition to its impor- 
tance for research on military 
projects, and particularly the en- 
gines for supersonic flight, it is 
also useful for the development of 
civil transport engines. If we are 
to meet the competition of Ameri- 
can constructors, it is essential that 
we should match their facilities 

It will be some time yet before 
we know in detail how the new 
government policy will affect our 
programmes. but it seems clear 
that the combination of military 
and civil demands will necessitate 
a high level of activity for some 
time to come. 

In the civil field our develop- 
ments are aimed at meeting the 
requirements of the changing pat- 
tern that is accompanying the 
growth of air transportation. In 
recent times the giant jet liners 
have tended to capture public 
imagination, but the requirements 
for shorter distances and higher 
traffic densities are of at least 
equal importance and are included 
in our future development pro- 
grammes. But whether it be long 
range or short range, economy of 
operation —and here initial cost 
and running cost must be consid- 
ered together — must rank as an 
equal objective with technical 
achievement. This has important 
implications both for our designers 
and production engineers. 

Nuclear Engineering 

Last year you were told that 
your company was studying the 
application of nuclear energy in 
association with Vickers Limited 
and Foster Wheeler Limited. It 
has since been disclosed that this 
group of companies is engaged 
upon an Admiralty project to de- 
Sign and develop nuclear machin- 
ery for installation in a submarine. 
Your company is participating 
actively in this project. In this, 
and in our own studies of the pos- 
sible appiications of nuclear energy 
in the longer term. we are main- 
taining the closest contacts with 
the United Kicogdom Atomic En- 
ergy Authority. 

While recognising the many fac- 
tors which must be taken into 
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account in relation te the inter- 
change of information on nuclear 
subjects, we look forward to a 
wider appreciation of the in 
benefits whach can accrue 
exeh 
ween companies both 
anc abroad, subject 
degree of security 
defence nsiderations 
MOTOR CAR DIVISION 
rex alte ; hat 
Ua {R ylis-R 
seri 


é we forr 
esse t bbe 


freer ange of 


f the best previou 
re is every indicat 
id from America ™ 


the 


>. 
y 


sik 


VElIOvDINg a speciiis atio 
to that articular market 
embodin ! r 
automati 
assistec 
ition 
s2ai¢5 moti ( on Campaig! 

the end of 1956 


first months | 


Cal 
pel lod 
fort. 

i+ 


unat © 


operati 
received vorkers 
time oj 

SMOpS a 

It is cle 
Mave to expect 
in demand trom now 

is @ matter for great 

tine government did no 
purchase tax On Cars in the 
Budget. There appears t 
impression in official circles 
the troubles of the motor 
are behind them 
trading condit 
continuaily rise, a purchase 
60% is a burden which wil 
foundiv influence our abili 
maintain our present level of s 

let alone achieve further expan- 


more 


st ast 


indust \ 
‘ 


presel ‘ 


which 


> 
Unde; 
ions in costs 


tax of 


sion 

In February this 
eral German Government placed 
vith the company an order worth 
more than £7 million for the 8-cy] 
inder version of the “B” range 
petrol engines and spare pa 
These engines are to be installed 
in Hispano Suiza HS.30 military 
vehicles to be used by the West 
German Army. The outstanding 
reliability of these engines in the 
hands of the British Army and 
elsewhere was a deciding factor in 
the negotiations leading up to the 
contract. The a ing is convenient 
in so far as the build-up of deliv- 
eries to Germany will coincide 
with the completion of orders fro: 
the Ministry of Supply 

The Motor Car Division is re- 
sponsible for the engineering and 
supply of the transmission, control 
system and much of the installa- 
tion work connected with railcars 
powered by Rolls-Royce oil en- 
gines. The hydraulic torque con- 
verter made under licence from 
the Twin Disc Clutch Company of 
America, which is part of this 
equipment, is being supplied to 
other applications including the 
Vigor tractor made by Vickers 
Armstrongs (Tractors) Ltd 


OIL ENGINE DIVISION 


Lord Hives pointed out last year 
that world markets for the prod- 
ucts of this division were expand- 
ing. and the expansion continued 
in 1956. Rolls-Royce oil engines 
now operated in over sixty coun- 
tries. The progress made during 
the year has, however, suffered 
from credit restrictions through- 
out the world. 

Nearly 75% of the Oil Engine 
Division’s output is exported and 
they are therefore making a very 
valuable contribution to the coun- 
try’s overseas trade. Rolls-Rovce 
oil engines challenge the best 
efforts of manufacturers on the 
Continent and in the U.S.A 

Our engines are _ currentls 
powering earth moving, oil field 
transport, industrial, marine and 
railway equipment. The potential 
developments in this latter field 
have led us to create a Railway 
Traction Department for the pur- 
pose of co-ordinating and promot- 
ing sales of complete transmission 
units, control systems, engines and 
torque converters. As a result of 
successful trials by British Rail- 
ways, instructions have been re- 
ceived to proceed with larger 
quantities, and in addition orders 
have been taken for railway equip- 
ment from overseas 

We have no reason, however. to 
be complacent in assessing futurs 
prospects The oil engine business 
is at all times highly competitive 
and there is every indication that 
British manufacturers will have to 
face throughout the sterling area 
competition from American com- 
panies who are peing encouraged 
to establish factories in Great 
Britain. with the added advantage 
of importing American-made com- 
ponents in the interim. To meet 
this competition we have to in- 
tensify our technical development, 
our studies of manufacturing effi- 
ciency, and the establishment of 
Sales and service facilities on a 
world-wide scale. 

OVERSEAS ACTIVITIES 

Rolls-Royce of Canada Limited 
are currently responsible for serv- 
icing Dart engines in nearly 100 
Viscount aircraft in operation with 
Trans Canada Air Lines, Capita! 
Airlines, Cubana Ajrlines and 
other privately owned corporation 
aircraft—more than 45% of the 
flying time of the Dart engine is 
executed in North America. This 
entails considerable work for the 
Canadian company which will in- 
crease when further engines come 
inte service with the many local 
airlines and executive owners who 
have ordered the Fairchild Friend- 
ship. The increasing interest which 
North American manufacturers 
and airline operators are showing 
in Rolis-Royce engines is being 
actively followed up. Oil engines 
in service in North America con- 
tinue to give a good account of 
themselves under arduous condi- 
tions in which is an extremely 
competitive market. 

Manufacturing capacity has been 
fully employed in the production 
of maintenance and  overhau!] 
spares for Nene engines which 
power the T.33 jet trainer in serv- 
ice with the Royal Canadian Air 
Force. 

_ Rolls-Royce of Australia Pty. 
Limited are continuing to provide 
service and overhaul facilities to 
users of the Company’s engines in 
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Public Utilities 


UNION GAS CO. OF CANADA, 


Chathan Ont., consolidated net 
pront of ee 59 836 for year 
March 31, 1957, was 
tnan previous fiscal year's $< 
Volume of gas sales was a record 
up 1.7 billion cu. ft. to 15.2 billior 
ft ays President David P 
Ro gel iumber of meters 
year by 5,079 t 


16.6 higher 
» 023 275 


during the 
March 31 
Quarterly 
1, 1957, has been increased 
to 40c. Record date is July 5 
Deliveries of gas by 
Eastern Pipe Line Co. 
commenced in 
Company 


98.672 a 


dividend payable Aug 


cnase Col 
nde! 1956 
connect with 
Lines in November, 
Alberta gas available 
To provide capital for 
tion and expansion facilities, 
fT ghts to 


has offered ri 
f one 


shares 


in Ontario 


pany 
lders on a basi 
nare for each tou! 
of $55,per share 
June 28, 
will be 


a price 
expire 
ital required 
debt financing toward 
1957 or early in 1958 
A revision of gas 
1955. providing fo! 
lower rates to large 
ers was in effect for the first 
for a full year resulting in 
revenues from industrial gas 
being $45.610 or 2.3 lowe: 
previous yeal 
A total ol 
natura gas 
sloragt transmission 
tion costs increased 
higher labo 
increased $78,374 
In January. 
lion 5°4°% s.f. debentures 
Through sinking fund 
principal amount will be 
$2.4 million at maturity. 
be used to 


the 


rates in July 


$447,501 was 
development 

and 

$171,599. 


due 1975 


re — 


over- 
hauling engines for Trans- 
Australia Airlines and Butler Air 
Transport and have also under- 
taken the overhau! of engines for 
the Royal Australian Air Force 
During the urrent year, Hong 
Kong Airways and Philippine Alr- 
lines will take delivery of Viscount 
aircraft and initially engines 
from these two airlines will go to 
Rolls-Royce of Australia Limited 
for overhaul The volume of work 
has increased during the year and 
it would appear that the input rats 
will be maintained at its present 
level. There is a growing interest 
in the company’s oil engines and 
they have been chosen for a num- 
ber of railcars which are being 
built in Australia. The sales 
prospects appear to be good and 
this side of the business is being 
followed energetically A gsub- 
stantial number of “B” range en- 
gines are also in service in military 
vehicles and fire tenders 
Associated ‘ompanies 

Rotol Limited continue to have 
a satisfactory level of activity 
Their propeilers are associated 
with the Dart engine in the Vis- 
count aircraft, and they will in 
due course be associated with the 
Dart engine in many other air- 
craft. A wide range of gear boxes 
and accessories is available, and 
their subsidiary company, British 
Messier Limited, is of course mak- 
ing the undercarriages for the 
Britannia 


the Pacific area They are 


Conclusion 

The state of your company on 
this its fifieth birthday has only 
been achieved by a great deal of 
hard thinking and hard work 
through the years. The problems 
which lie ahead of us are numer- 
ous and many of them are difficult 
The pressure on our development 
Organisation and on all those as- 
sociated with production is great 
The executive directors and many 
others have been required to travel 
extensively with all the strain 
which that involves in pursuit of 
the business which now stands on 
ur order book and in search of 
the knowledge upon which our 
future lines of development must 
be based. I welcome this oppor- 
tunity of expressing on my own 
behalf and I am sure on behalf of 
the stockholders our appreciation 
of the efforts of all employees 
whose loyal and enthusiastic co- 
operation has contributed to our 
achievement 

I would like particulariy to wish 
success to Mr. D. J. Pearson, our 
new Chief Executive, on whose 
shoulders will fall much of the 
burden of carrying this great en- 
terprise forward to even greater 
prosperity. 
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incorporated holly yned sub- 
liary. Ontario ‘Satesal ag Stor- 
— A Pipeline Ltd... to carry this 
business. Contracts with Panhandi« 
and Trans-Canada will be trans- 
ferred to this subsidiary 
CONS. INCOME ACCOUNT 
Vears ences Mar. 31 2 
Wet -¢ 3 4.554 § 
* '%.. . Z - 
Les 
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Net profit 2359 ARG 1,003.2 75 
Les: ‘ 3 4 VRE ¢ 
Surpius fer year LJTLUS7 1,004,506 
"Ir bond cis 
limes Bend ( peomee barned «@ 
Be . et oe s 9 
Afte de; 5 04 
aA’ cea hk 
Earnings per Share and Dividend Record 
EFarned & 
ba . 40 ‘ 
Shares o/s at Mar. 5! Ae 
Co n.p.v 706 194 4.199 


CONDENSED CONS. BAI ANC Ee SHEPT 
As at Mar. 31 pot 
Cash & DD ae Dus 26.01 
Acct ex if@as res ‘ 
Inventories 
Tetal curr, assets 
- % Ut i 
Def & otn pases 
Fixe : ' 
Tetal assets 
et pa 
Jive De’ 
Bond payment 
Taxe Day 
Tetal curr 
Constr. « 
Funde 
Def 
Denre 
Capita a4 : 
Surplu need 11.67 10,299.22 
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Mining 

CROW GOLD MINES 
of $265,742 1956 
of $274.700 in 
After paying 
deficit for th 


PICKLE 
had a net profit 
down from a profit 
the previous yea 
dividends of $313,685 
year was $47,943 

J. E. Hammell, president 
that full granting of emp 
mands for increased 
fringe benefits may place operations 
on a Salvage basis. A reasonable 
settlement is hoped for but there 1: 
the possibility that future dividend 
may have to be reduced or even 
discontinued 

Substantial nev development 
work is in progress which it is 
hoped will improve operating con- 
ditions 

Outside exploration 
northern Ontario 
Coppermine’ Rivet 
Northwest Territories 

A substantial amount of ground 
was acquired in the Coppermine 
River area and an agreement has 
been made with Northfield Mines 
to explore and manage these 
haldings 

INCOME ACCOLNT 
Years Ended Dec. %! oy 
Bullion prod 
Less: Ope 
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:: Depre 34,018 
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OPERATING STATISTICS 
1956 
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$13.36 
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$13.40 


Oils 

NEW CONTINENTAL OIL 
OF CANADA, Calgary. net 
of $116.736 for year ended 
31. 1957. was 21% lower than 
ious fiscal year’s $147,986 

Company's finances have im- 
proved to a point where expansior 
has become possible, says President 
Bernard M. Bloomfield 

As a first step farm-outs were 
arranged in the Weyburn area, as 
company feels funds available 
should be used for actual drilling 
in proven or semi-proven areas 
rather than in land acquisition. Re- 
sults have been “most gratifying 

Activities in the Athabasca oil 
sands have been accelerated. New 
Continental with a group other 
companies has undertaken a furtne 
evaluation of certain leases. This is 
being done by extensive core drill- 
ing to supplement original work 
Work will be completed this year 
and reports available 

Decline in gross income is attri- 
buted to reduced production from 
Leduc area. 

Texas-Alberta Oil Corp. contin 
deepening of existing wells. resi 
increased production from 
bbls. in 1955-56 to 117,900 
1956-57. In addition one new 
completed which will 
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current revenue in Texas, suppie- 
mented by parent company. With 
| growing revenue availabie in Texas, 
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ture drilling programs will be taken 
‘to expand operations and assets of 
| subsidiary. 
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Earned Og 0.92 
N “ie t 
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| 068.9 
de 
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CANADIAN ATLANTIC OIL CO 
in year ended Feb. 28, 1957. had a 
net profit of $124,291, down from 
previous year's $314,490. Company 
expanded its oil holdings in South 
Saskatchewan and acquired an in- 
terest in Venezuela 

Revenues during the current vea 
will be augmented by gas sales to 
Westcoast Transmission pipelin« 
linking the Peace River fields, in 
which the company has an interest 
Further revenue will fron 
byproducts of “wet” gas processed 
at the gas scrubbing plant now be 
ing constructed at Taylor, B.C. by 
Westcoast 

Company has interests in 6.2 mil 
lion gross acres, 4 million of which 
are in B.C.’s northeastern sedimen 
tary triangle. Company participated 
in drilling of 31 ie pm ent gas 
wells, now has interes in 80 oil 
and 74 gas wells 

INCOME ACCOUSNT 
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CONDENSED BAL ANC ~ SHEET 
As at Feb. 74-29 
Cast 
Accts.. etc rec 
Guar. Trust cert 
Mkt sec.* 
Inventories 
Total curr. assets 
Deposits, et 
Investments sod ] 
Drilling DTOG. «oss 191.22 192,93" 
Prop., plant & 
equip 4.279 254 
Total assets 7,169 548 
Accts., etc., Day. «.«.. 10 115.664 
Taxes wa 125.6% 
Tetal curr. Habe Als 741,357 
Capital stock 6.401.342 
Capital surplus @22.220 
Earned surplus .... 63,355 559 064 
After depr. & 
depil. of 1.472 ] woz 22 
*Mkt slue - 1.285.792 717,183 
sDeficit 
Working capital 2,005,542 2.725.219 
Contingent liability: Co. cor itted to 
approx $650,000 f acquisition of inter- 
est in certain propert 


omnes 
246.172 


$1,041 


Bank Staff Changes 


Montreal 
J. P. DRAKE snager. Fourth Avenue 
and Wellington Street. Verdur Que., to 
be manager, Beatty and Vercun avenues 
Verdun 
J G L F MAGNAN mrManager Vy 
LaSalle Que to be r age Pourt? 
Avenue and a ary Street Verdu: 
F i} of head office, to be 
anager, i] Mae 
ager, Prince Rupe 
Prince George. B¢ 
assistant 
streets 
rince Rupert 
of head office, to be 
Carrall and Hasting 


manage! 
uF " 
¥ancouye!l 


H. THOMSON. 
assistant manage? 
streets. Vancouve! 

J ae GL AS nanager. Morris. 
o t rY ager, Kameack, Sask 
ore Seotia 

R. M. TAYLOR n assistant supervisor 
{ staff. General Office, to be an assistant 
superv is at Generali Office 

W.H. MILNE, to be an assistant super- 
isor of staff. General Office 

Cc J. INGS. an assistant accountant, 
New York, to be accountant at that office 

J. G. TRAUB. accountant. South Ed- 
rmonton, Alta., to be an assistant accoun- 
tant, Edmonton 

T. A. CORKISH. to be an assistant ac- 
countant, Vancouver 

Oo. M. GOLDBY, to be an assistant ac- 
countant, Vancouver 

R. J. STACKHOUSE, to be an assistant 
are Hamilton, Ont. 

R.A . to be accountant, South 


R. J. SENYSHEN, 
Ont., 


Man 


accountant, 


t, Cobourg, 
to be accountant, New Toronto, 


J. K. HARRIS, to be an assistant ac- 
countant, St, Catherine & Peel, Montreal. 
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sued a additiona! 11,500 shares 
mployees upon exXer- 
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DIVIDEND NOTICES DIVIDEND NOTICES DIVIDEND NOTICES Market Bic and hak ' bnotations Seema Stock —e Foronto Curb a 
| REYNOLDS ALUMINUM COMPANY , ‘ a Ang Can 22 ~ = 


OF CANADA LTD. ) B Montreal & Toronto in Pe 4 , -—~ on 


DIVIDEND NOTICE rns Julw 2. 1957 


“wite®e Mid Loan 


MEP ERIAL BANK OF CANADA 
DIVIDEND No. 268 


Notice ie hereby given thar 

Dini lend of [ hire ‘ive (Cents 5¢ 
per anhare fias been Geciared for the 
quarter ending 3lert july. 195; 
paya' le at the Head ‘ Wice and 
Branches on and after Thursday. 
the let day of Auguet next. to 


sharchoiders of secord of 29th 


heme, 1957. 
) R.L.CRAIN LIMITED 
By order of the Board QUEBEC POWER COMPANY 
K. J. FRIESEN U | 
Genera! Manager. DIVIDEND NOTICE 








Dividend Ne. 131 
Toronte, fitch une. 1957. » | , ~ 1S HER EBt 


IMPERIAL 


Me BRPAIN hel cece bat 








McCABE GRAIN COMPANY 
LIMITED 


eitte ER tee cae ae BRITISH COLUMBIA Prod 9 8 vutt asam i 2 

iy dividends of 15 cents p CANADIAN VICKERS FOREST PRODUCTS LIMITED nae . | | | rT 
oe ee ee LIMITED NOTICE OF DIVIDEND : 6 oF — . 
Geaee ci Gen animale ‘lee : NUMBER 34 
mare on the outstandi COMMON SHAREHOLDERS 








hares of the Compan’ 
declared payable Augu t 0», , 
. : if ts more : ane : , . 
shareh Ider: of record J i] I , here ered) wtivic inal ee . 
eguilal quarter! dividend ' ’ ' 
By Order of the Boa! aad. quart on 7 pit .- ' " 1957 
thirty-seven and one Nal en ~ Menthiy Figur 
W an Sige " a 
(o/*2 cents) per snare on th 49 
000 shares outstanding ha peen 
declared and will be paid on the 
5th dav of July 1957 to Share 


EDMONTON CONCRETE holders of record at the close of 
BLOCK CO. LTD. business on July 2nd, 1957 


DIVIDEND NOTICE J. B gad mor oe 

yTiCw : ‘Ry rap ay pecretar'* 

NOTICE IS HEREBY GIVEN | yon real i 
/ nnial : See of i Pad As 
hat at ni-annua! dividens of Tune 26th. 1957 
eignt cent ‘oc) per sna together | ¥“" ove wus 
with an extra dividend ight f ' 
cents (6c) as peen aechi Gg n the \ LIMITED 
outstanding nares ' Pryor) % 
payable on Jul 
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holders of rec rd | | we ay ? i «« ; ‘ ‘ ; y ferente Steck PFxchange Index Mentreal Steck Exchange Index 
business on July 15, 195" [BATHURST “COMMON STOCK DIVIDEND Bat ) C Guyna } ee VK , ) : ‘ 

By Order of the Boa ) hss ——~ | No. 74” 

P. L. P. MACDONNELL S @& NOTICE 1 REBY GIVEN t) 
Secretar! oo Dit 

NOTICE OF DIVIDEND 

The Board of Directors of 

BATHURST POWER & 
PAPER COMPANY LIMITED 


Northern Quebec Power has declared a quarterly dividend cor it tne T : ‘ at — ' / %6 27 Dow-Jones Clesing Stock 


: vr) | 
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9 tae of Seventy-five cents (75c) per shar 
Company Limited on the outstanding Class A shar 

The Board of Directors hes dectered ot the Company, pay able Sx ptem be! 
the following dividends 3, 1957, to shareholders of record 

5% % Cumulative First the close of business on August 6 

Preferred Stock 1957 
ae ge? 69¢ per share, payable Sep- B.S peng oo Bilt ’ 
tember 16th, 1957 ere « O weCretalry. | r) os Gt Int Nicks 19 4s . . — . 
at the close oN agen eaielbg a Montreal, Que 3 oS <B cl B ’ . te te 203 ) $ rete = ; > a} . r Commodities Company Meetings 
1957. | June 24, 1997. 3 | Blue Rib he As xConwest 225 - + cu ) ; xW indard 10; : Pre ghee Date Cempany Place 
TE ae WS Do pi J: 3s xCp Cirk 450 5 Infproy L2 I K t 3h «St 38 Wpe Cent 15% 16 Latest vieus week Jul 4... Buffalo 
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xIint Ran 
No Par Value Common Stock 


xBon ville xCop Corp 36 =o A wis . ¢ 220 225 st Brand 39 xWood A 330 37: week week ilnstyr. 5 ‘ 
ve 





; yt 
ster, oe " vom aie | anche " ; xCopcrest 29 ~ x ‘ — re } ; ‘* GH Wa nr 94, t/ 20.00 sic 34 Te mutta 
— 2Sth. 1957 to holders ot omeandl a te : ' xCopn-Man 14 } ah i r wu i «A 7% 372 | Mos , 71 5 9 Q 

at the close af business on September 


xCoprand 315 ; . . NJ ; i ‘ T ‘ yD pe r ‘ ‘ " 
36th, 1957. Corby vt 16 " ‘ ‘2 ; 


Vv. J. NIXON, Do B 15g 1! in it om i ‘ Voodwd Allg 11 ugar, raw, ib 1605 





Secretary. Ty DUPUIS FRERES, LIMITEE Do bi Be 453. 45) -Commes ... 111 


LZ rn J ' , UL Co 285 ' ie ‘ 
Montreal, June 25th, 1957 | Notice ~~ tye a xCoules + KJ Wait wv ls> Weekly Commodity indice 
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‘ ~ ’ 4 “ws ~ - VMonthivw Cemmedity tndics« 
way lern< ; te Canada (D.B.S.) 
STANLEY BROCK LIMITED , ro oon 7 
CUMULATIVE REDEEMABLE PREFER 
DIVIDEND NOTICE THE SHAWINIGAN RED SHARES OF THE PAR VALUE O} 
siete aie $25.00 EACH 1 d é i i é 
NOTICE is hereby given that a WATER AND POWER share. pavable , , ; 
dividend oT iD cents pel Share on holders f , 
the outstanding Class A Shares ofl COMPANY on July 3ls ) 
the Company and 10 cents per Share aie a CLASS “A”. SHARES WITHOUT NOM- 
on the outstanding Class B Shares CLASS “A” COMMON INAL OR PAR VALUI A a 
of the Company has peen et clarea SHARES $0 , an eee | . +) ‘ 4 | , . ty’ 
avab August ist 957 share- . ae . ‘ to sharehoide = = # i scape : K ; rT. Vast ce ON saat : 
pares 4 oo) Ke iW ag voy DIVIDEND No. 2 husiness oO! y 3] ' ili <Daerin ; AC il Investment l rusts < - 08 deares ntrifeam MacMILLAN & BLOEDEL LTD. 
; : : Ji ‘ ‘ ‘ . as ’ ro pa’ - ‘ 5 , , ; ‘ i/ . cK ‘ ‘ ‘ 
of the Board Netice is hereby given that a holde! FR, e W ' ; ‘ K Divd. pd 
. Uy ry quarterly dividend of one dollar nting =) ‘ r - + 4 é A | 5 = = 6 sents 
B. PAI we RTH ($1.00) per share has been declared so wy » ; a } 


| 


HDi€ 


, 
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7 


reassure on the Class “A” no par value 
Winnipeg. Manitoba, June 14, 1957 Common Shares of the Compan) 
payable August 15, 1957 te share- 
—_—-——_—_—_ —-— — holders of record July 19, 1953 





By Order of the Board, 


een —— | a eel SN 51 FEDERAL GRAIN LIMITED 
DOMINION STEEL AND Montreal, June 25, 1957 une 2ist, lf B cette 2) 13 A 2 . : | 


COAL CORPORATION, sen men cans we 42 7 d D Coup ae rs ¥- 2" © | THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


DIVIDEND NOTICE Bunk =. 0 Dom Fab 1 | B , T1417 WINNIPEG CALGARY 


Notice is hereby given that a , 4:44 B gton 13 > Rnd ' > 3 -¥ 7 ms County Elevators 
regular quarterly dividend of le nd a ; Pama ale at Part 
twenty-five cents (25c) per shar: fckiaen ath Ste Steams td ha nd ) ; srminals at Fo. 
on the outstanding Ordinary shares BELIANCR PETROLEUM “ase 7 Dom Scot 25. 27 : tive (195: 5.4 Sesiad 
without nominal or par value of > s LIMITED iv Do pi 
the capital stock of this Corpora — DIVIDEND NOTICE 
tion has been declared for th 
quarterly period ending June 20 THE SHAWINIGAN : 
1957. Such dividend to be navabk WATER AND POWER. semi-annual dividend at the rate 


of four and one-half per cent 


on July 30, 1957, to shareholders COMPANY (444%) per annum on the Cumula- 


of record at the close of business tive Redeemabl: Preference shares Com Cem 7 Dor R ne Bd f - : | Ss 
on July 11, 1957 NOTICE is hereby given that a of = Ngee ge ae ee we pt Sth WD and MI is LI Pe ' to! d N M PATERSON 4 SONS LIMITED 
By ORDER OF THE BOARD dividend of fifty cents (50c) per safe lies ieee Biget aoregape” ema a Ger mero oe. 22 L ; . ) . : 


AND 




















Notice is hereby given that a 





het a: fe O8 holders of record at the close of 
share on the Series “A” 4% business on June 2ist 1957 


6. C. BROADBENT., Cumulative Redeemable Prefer- dry J Duve 7 ; AAV ict ) CO, Pitas 
Vice-President, red Shares and a dividend of Also that a semi-annual dividend Di } ' xE Amphi 10 1 R St SAN bole rain vision 
: fifty-six and one quarter cents of fifty ceuts (50c) per share on . 125 8 . . 
and (56%c) the S ; ; “RB” 4149 the Class “A” shares of the Com- Do 4 10% «East Sul 35 e Grain & Coal Merchant 
aeiaiiniinindl 4c) on the Series o% § | — by ; 
Secretary and Treasure . . pany has been declared, payable 
Cumulative Redeemable Prefer- ir to. S060 on ehaseheiim of een ences | ~— a 
Montreal, P.Q., June 26, 1957 red Shares of the Company have weaurd at the clase of business on n Malt 50 51 xEast Min 270 275 | > 7 GOODYEAR TIRE & RUBBER 
eer vane : been declared for the quarter June 21st 1957 Ds 23 23 East St 25 4 ry | CO. OF CANADA ha deemed ar 
ending September 30, 1957 pay- , Ls 340 345 : i « 
able October 2, 1957 to share-f#) <-g mae & semi-ant ua! oe 
holders of record September 2, of fifty cents (50c) per share on a aal a +> ~ Mac) , 29 ; 
1957. a | eee mn Do 4 19 49) Do | Fort William, Ont Winnipeg, Man Montreal, P.O 


Steamship Division 





Carriers of All Bulk Cargoes 


pany has been declared, payable 
By Order of the Board. July 2nd 1957, to shareholders of p oo, ¢ —~ - - Paws 
: R. R. MERIFIELD record at the close of business on xt ‘ - JO Ji - ; ( 5 ra ' n ; ices 


June 2ist 1957 


Secretary. ——. _— | ee toe : ,; , ' é -- ; _ 
DOMINION BRIDGE COMPANY, Montreal, June 25, 1957. ’ | By order of the Board Can 1 17 7: xEl Pn-Ry I! W Mnniper Futures Chicago Future 


. 7 ' » , Week July L 194% 
LIMITED RRR eae Can Asa. ith 13) Emp Lite St 6s | Week July 1 1 ces K. A. POWELL (CANADA) LTD. 

DIVIDEND NO. 180 wae eo: rae tee ree ) eek week 
NOTICE IS HEREBY GIVEN that rs — Bk Com 49% , -B 275 275 | Hig Wheat 3 | GRAIN SHIPPERS AND EXPORTERS 
a Dividend of FIFTEEN CENTS) Dated at London, Ontario i) ew 273 273 Estabks pr 19 193 ats— | ; = + > 143 GRAIN FUTURES 
ee per Share on the Outstanding this 17th day of June 1967 , | 26, 28, xXmureka 4 - +. 
No Par Value Shares of this Com- a ae ee Ce AG ae - Wheat co 
pany has been declared for the b+ tp Breage, gh A ARE - =< ~ oe ag 2.1f 2 08 es ane Operators 
quarter ending July 3). 1957. payable “ty “ : “yy a cal ’ tT : martes , Bi 2.114 2.15 For? William Terminal Elevator Co Lid 
August 23, 1957, to Shareholders of $ 20 Fan <2 . - | and Powell Transports Ltd. 


record at the close of business on) ities, < NOTICES | 
a a ot _ — Head Office—563 Grain Exchange, Winnipeg, Man. 
y Order of the Board eee : , es 
oarc Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 
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WM. BAXTER. 
es Secretarv-Treasurer THE SHAWINIGAN 
zachine, Que.. 


June 25, 1957. | WATER AND POWER NOTICE TO SHAREHOLDERS 
COMPANY BASCO Oil & GAS CO. LTD. 


THE SHERWIN-WILLIAMS COMPANY | = pivipeND NUMBER 200) | NPD) 
OF CANADA, LIMITED NOTICE is hereb twen that a | In order to receive the Com- 
’ , . ereby giv ;’ n nd 
Notice is hereby given that a] dividend of fifty cents (50c) per pany’s Annual Report = 
uarterly dividend of Forty-Five|] share has been declared on the future Progress Reports. all 7 : 
ents (45c) r share, for the quar-|] ne par value common shares of Shareholders are requested to | c - xFracoeu 
ter ending May 3ist, 1957, has nj} the Company for the quarter register their shares immedi- || | 405  Freiman p Jul; 
declared on. the Common Stock, | ending June 30. 1957 payable » : | | xFrobishr 265 266 For Week : "tees reeareeenrs . : 
without nominal or’pbar value, of the | August 23, 1957 te shareholders ately Husk sto MORE —MORE luly Prev. Week | Nov. ..cosccesecesers: 2204 
Company, payable August Ist, 1957, ] ef record July 15, 1957. - Dowts 15) i354 , Dodess © » hee oe en ae Bee og eyo 
ma 193 ruehauf is 7 weet * oa es 


to sareholders of record the 10th Registrar and Transfer Agent Hi: oo 
. . - \ i¢ J : ”~ i i« ; - : 
day of July, 1957. ; By Order of the Board. Montreal Trust Compan vy, Do A 1 , xGalkeno 101 1 Cc. 562 67) 67 i Chicago Cas 
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NORRIS GRAIN COMPANY LIMITED 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 
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NORRIS SECURITIES LIMITED 


Dealers in Stocks, Bonds and Grain 
212 Notre Dame Ave., Winnipeg 


: 4 ia — 
* Ice Mach 6 xGaitwin 13 ! E 41 4 
site : 


By Order of the Board RIFIE ' +3 | Cdn Loco 5, Gatineau 4 For Week 
_P. W. HOLLINGWORTH, | ali & ane | No. 309 Hall Building xC Malart 2 Do 5" |1 Feed ee eee)! ee July1 
Say he - . IY Secretary. Vancouver, B.C. and 33 , Feed ~ 904 901 oS; | High 
Vice-President & Secretary- | Montreal, June 25, 1957. age an a | ¢ i 39 : Geco Mns 141 15 |1 Malt . ' 1.055 1055 104) | C orm 
' Treasurer | : Calgary, Alberta. | Gan aon tche oO 3 Yell. ....... 22S 2a 
Montreal, Quebec, ; ) a ) Gen Dynm Si 552 1C W....... 038 1033 L106) LOZ Oatse— 
June 6th, 1957. i ’ Do 5 GMC 404 41 2 Cc. WwW. *ee@ee 1.038 1.023 104 1.02% x. Ww. eoeeereee 14 th 
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ost subscribers and newsstand buyers across 
Canada are your best prospects for homes 
. ». for commercial, industrial and investment 

real estate of all kinds. 


The Post is read by influential executives in widely 
varied fields from coast to coast and in many 
foreign countries. In business, more than 8 out of 
every 10 Post subscribers are management men. 
Nearly 28% of them have an active or dominant 
role in making decisions about the buying of real 
estate for corporate purposes. 


In addition, more than 7 out of every 10 own homes 
and/or other real estate. Average annual income 
of Post subscribers is more than three times the 
national average for Canadians; more than 7 out of 
every 10 invest in stocks and bonds — and these 
investors are ideal prospects for many different 
kinds of real estate. 


Here, then, are your most prosperous and influential 
prospects for real estate of every description. Sell 
them effectively and economically through 


The Financial Post 


Canada’s foremost business newspaper 


481 UNIVERSITY AVENUE, TORONTO 2 @ #£1242 PEEL STREET, MONTREAL 2 


July 6, 1957 








100 LINES 


2 columns x 50 lines 














28 LINES 


1 column x 28 lines 














28 LINES 


2 columns x 14 lines 








* 12-time rate = once a month 


26-time rate = twice a month 
52-time rate = weekly 


Your ad on The Post’s 
Real Estate Page 
Transient rate $60.00 
(per insertion) 
$56.00 
$54.00 
$52.00 


|2-time rate 
26-time rate 
§2-time rate 


Your ad on The Post’s 
Real Estate Page 


$16.80 
(per insertion) 
$15.68 
$15.12 
$14.56 


Transient rate 


12-time rate 
26-time rate 
52-time rate 


Your ad in The Post’s 
Real Estate Directory 


$15.68 
(per insertion) 
26-time rate $15.12 
52-time rate $14.56 


Note: 14 lines per column inch 


| 2-time rate 





THE FINANCIAL POST 


OLD MINE SHAFT at Black Lake stands 


Mid-1958 Production 
For Black Lake A 


lind the de- 
(ue., a 
pro 
mid-1958 
of 


besto fibre 


sts be} 
Lake 
are SeC.ling a 
duction target date of 
and an eventual output 
100,000 tons of a 
vearl: 


American Smelting & Refining, 
U. S. giant which controls 
$32.5-million project under a 
profit-shar! agreement with 
United Asbestos Corp., says in a 
report 
@® New ec 
serves al 
major ore bodie 
@ A mine life of 
has been established, 
ore support open 
for 20 years 
@® Milling capacity 
a day is planned 
® Production of 100,000 tor of 
fibre—the planned output—would 
add ,about 10% to Canada’ 
present production, 7% free 
world supply. 

Operations are being carried 
out by Lake Asbestos of Quebec, 
a whélly-owned Asarco subsidi- 
ary, to which United Asbestos 
transferred the Black Lake 
property 

Under the agreement, Lake As- 
bestos will develop the deposits, 
equip it with a mill of at least 
4,000 tons daily capacity and con- 
trol the operation for life of the 
ore bodies. Lake Asbestos and 
United Asbestos will receive re- 
turn of preproduction expendi- 
tures out of 75% of first net 
profits, with remainder split ac- 
cording to a formula that guaran 
tees United 50% and maximum of 
60%. This formula, based on net 
profit per ton of ore, will apply to 
total net profits when preproduc- 
tion expenses are written off. 

United Asbestos places this re- 
coverable expense at $2.1 million. 

The mine project is unique since 
the ore lies under a lake, Asarco 
officials say. About 37 million cu 
yd, of overburden wil! have to be 
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Mining : 
CANADIAN DEVONIAN 
TROLEUMS LTD. in yea 
March 31, 1957, had net 
$482.408 ($24.032) 
J. D. Leishman, president 
ported that company 
interest in producing 


PE.- 
ended 
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profit ol 
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WELLS 0) 


(46 previous year) of which 71 are 


net wells (23), oil production to 591,- 
550 bbl (126,725). proven oil 

serves to 20.9 million bbl (11.8 mil 
lion), net acreage to 157,771 (82.807) 


This year company purchased for 
$332,558 69.440 acres the Rac 
Alma di f Sout 
Saskatchewan 

A devel 
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for this ve 
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CENTRAL DEL RIO? 


“CENTRAL DEL RIO 
potential for greater 
markable success in the W 
of proven reserves ‘(only 
success to the south (35 
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from a 100 ft. pay section. 
any direction, proven reserv 





say about 


Extract from Market Letter No 
($8.95) 

price appreciation. It 
one-third 
miles distant 
deep wells in the Williston Basin) yielded 150 bbls. a day 
With the field not delineated i: 
ves, 
reach in excess of 75 million bbls.” 


WEST MAYGILL? 


817 (June 20, 1957) 


also possesses an 
has enjoyed 

field with 57 million bbls. 
drilled) and a recent 
from AMERADA'’: 


CACE i‘ 


urn 


net to the company, should 





gas reserves 


this category is W 


Extract from Market Letter No. 816 (June 13, 1957) 

“A company with substantial proven, probable and possib 
(total of 117.2 billien cu. 
appear to have kept pace, marketwise, with other 
ST MAYGILL ($1.85). 
can be bought at this level for an objective of $2.50.’ 
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I think the stock 
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HIGH FOLLOWING 





Stock Market News & Comment Ltd., Securities Adviser, 


©. W. E. Seott, President, 


$0 Richmond St. W., Toronto, Canada. 


SUBSCRIPTION RATES: $15.00 for 25 
$5.00 Trial Service, only (10 issues). 


points. 


I enclose my cheque for the sum of $ 
your Weekly Market Letter Service, 


Comment.” 


Name .... 


A subscription entities you to confidential advice on 


HIGH FOLLOWING RECOMMENDATION OF CENTRAL CEL R10 
RECOMMENDATION OF WEST 


Subscribe to “Stock Market News & Comment” and 
Become Properly Informed Regarding 
Market Movements in Canadian Stocks 
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Year Ended Mar. 3 


ACCOUNT 


Amort 
Dep 
LOss on 
* ¢ 
Net profit A 

for year 18:5 
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Tih ‘4.52 


CONDENSED CONS. BALANCE SHEET 
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ASNAZI GOLD 
LTD. in 1956 had t profit 
$176,290, 12 tne com- 
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reduced 
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presentin 
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liquidation 
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INCOMI 

Years Ended Dec. Si 195 

Bullion production i714 

Net ope ? F “a 218.819 

Add: Oth dees 1,92: 

Net ‘ arnings 


ACCOUNT 


Net profit or surplus 
feLoss ¢ 
Earnings per Share 
CONDENSED BAIT — SHEET 
As at Dex ' 195° 
> e7 aes $890 289 
3,123 33,261 
ut les 59 200 
Total curr. assets ; 
Prep. & def. chgs + 708 
¢° rhe mbi & bas ; 746 
Props. & water rt | 104.000 1.104.000 
Plant & equip 367 379 395.768 
Tetal assets : 2.202.270 2,486.970 
Accts. pay... CtC. ..>. 24.343 63.720 
Tax, pa} reece 52,756 34.384 
Total curr. liad. .. 77 ae0 oR, 104 
Dep & dep 1,496,256 482,917 
res sone 10,220 9.004 
Exchar ge res 4 500 
Capital stock 2450.000 800.000 
168.695 7.585 
return of capital of 20c 
, and 38 cents per share 
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per share in 
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*Includes $8,522 in 1954, $3,706 in 
rrepaid imsurance, shown in current 
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CONIAGAS MINES LTD. had a 
net profit of $163,852 in 1956 com- 
pared with a net loss of $7,453 in 
1955 
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pian to 
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tion as quickly as possible. A com- 
plete mining plant and facilities for 
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154 Phy 
‘At Innisfail 


‘Loan Associction President 
Wildeat Well 


' 


The new oil discovery of Cana- 
dian Oil Companies and associ- 
‘ates at Innisfail, Alta. 60 miles 
north of Calgary. is being looked 
on by western ollmen as one of 
the most important discoveries in 
Alberta in the last two years 
In a wildcat test the well found 
in the D3 zone of the Devonian 
oil pay section at a depth of 8,436 
ft. The payzone section extended 
154 ft. before coun 
tered 

Although no official prod 
estimates have given a 
one eariy ariii stem test gave 
3.500 ft. of clean oil and 50 ft. 
muddy oil. The assured 154 ft 


7h 
' sa 


Ol) 


water was eT 


> 
MLuOo}T 
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of 
of 
recent 
D3 


soutnern part 


pay thickne rank 
" strike as the most 
find to date in the 
of the province 

Calgary & Edmonton Corp. and 
Security Freehold Petroleums, 
which each hold a 25% interest, 
are associated with Canadian Oil 
Co (50% interest). The team 
holds a 4,997 acreage drilling re 
cervation in the area It has 90 
days in which to choose the 1,600 
acres permitted to 
keep 

Canadian Qi! shares an 
interest in considerable additional 


Cc. M. BENADOM Poe ar 
pip ssiiice i 
The Board of Directors of the Canadien 
Consumer loan 
te announce that at 


heid at the 


Association ore pleased 
Con 
Alpine inn, Ste 
19, 20, 21, 


was elected 


the Annval 
vention 
Marguerite, ?.C., or 
1957. Mr. Cc. mM 
President for the ensuing yeor 
Other officers 
Oakes, Chairman of the Board, Mr. Arthur 
P. Reid, Honorary President, Mr. Fred J. 
Chatk, end Mr. 7. OD. 
lande, Treasurer 

Mr. Benadom is Vice-President and Gen 
eral Manager of the Beneficial Finance 
Co. of Canade Mr. Oakes is Director 
of Public Relations, Household Finance | acreage surrounding the. area 
Corporation of Conodo, Mr. Reid is a | vith other participating compan- 
Director of Household Finance Corpora- | jes including Hudson’s Bay Oil & 
tion of Canada. Mr. Chalk Gas. 
ef Trans Canada Credit Corporation Lim The 


hed, and Mr » th 
. anie if 
Community Finance Corporation pan if ' . ) ph 
hared ‘tock market highlights 
common stock 


Canadian Oi] Cos 

jumped share to around 
$39-$39'4 following news of dis- 
‘ Calgary & Edmonton wa 
up $4.50 at $3642; Security Free 
hold jumped $1.20 to the $7.80 


level 


j ine 
Benadom 


eiected were Mr F C 


Vice-President 
section it '!s 
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is President 


three participating com 


Lande is Vice-President of , 1] 
discovery well all 


were “Mr Cc rA 
Mr. ©. M. Cawker, 
Chalk, Toronto; Mr 
Mr. G. A. Mul 
Mr. F. CC. Qoakes 
S/ Picard, Montreal! 


re-elected 
Toronto; 
Mr. F. J 
Montrea!; 


Directors 
Benadom, 
Belleville; 
7. D. Lande, 
holland, Vancouver; 
Toronto; and Mr. F 
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AVAILABLE ON REQUEST 

A Special Study . 

LONG-TERM FORECAST 

THE PRICE OF COPPER 
1957 — 1975 

A carefully calculated analysis of the prospective world production of 

“opper world copper requirements in the years ahead based on 


established trends between World and U.S. production and Absorp- 
tion of Copper 


Va, 


tleo Latest Mining Feature 


TROJAN CONS. MINES LTD. 
TROJAN CONSOLIDATED MINES LTD. is an interesting indepen- 
dent situation aggressively pushing an underground program in the 
Highland Valley area of British Columbia. Its only active neighbours 
are AMERICAN SMELTING & REFINING CORP., PHELPS-DODGE 
CORP., and KENNECOTT ‘COPPER CORPORATION. 


FOR A FREE COPY OF ABOVE REPORTS — Write 


AMACO SERVICES (B.C.) 


Suite 402, 513 Granville St., Vancouver, British Columbia, Canada 














| Stanleigh Shaft in Ore 
Grade 15%-20% Better 


ter 


What's going on in the mining and 
oil markets — the facts and rumors. 
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ON THE OIL AND GAS FRONT—HKingpins in the Innisfau 


Canadian Oil. 
Edmenton. Canadian 


: | 
Security Freehold 


area ind are 


snows = 


before dropping back on pro 


es 7, , : ‘7 ne P 
HUc in a We@K and 3i1.V0 In about 


$34 the 


re peieved 


ton nit n setties 
planned 

\ link Home Oil and 
in Home) in a deal 
. Canadian Delhi official 
, at $18% holds 

a recent $3.35 
about $12 bid 


, . . 
leve!. Canadian 


Central-Del Rio feat 


The stock bumps 


Security 
Or OOUnCeS 

nal p advance to a top of 
>? 


’ wiry 
= aking 


> e 2 >} 
LO 200 > 


Freehold and Calgary & 
to $39%% from a $35 

$7.25 
$6.95 for a gain of 
two weeks. Calgary & Edmon- 
for a gain of about $1%. Two 


recent 


to 


to follow-up the discovery well. 
United Oils (which has a large 
to take over Canadian Delhi. How- 
| says there is no deal involving his 
Home O11 A shares at $19% 


are up about $1 in a week and 


teady. United at $3.55 is ahead mildly from 
Delhi 


trades over-the-counter at 


od 


briefivy on rumors of an offer of $18 
for the stock. However, company officials quickly spike the story. | piles. 
ahead to $12 from 


around $9 then settles to $11. 


Canadian Export Gas and Canadian Prospect in the spotlight 


when directors 
each 
hits a } $9.25 for a 


$8.90 


ior a gain 


Canadian Prospect for 
‘anadian Pro pect 
about 10¢ 
Central Explorers 
A deal 
supplying 
Explorer 


of 
move 

proposed pro 
parts fo! 


Soialtle@s 


THE BUZZ IN BOARD ROOMS 


announce a Mel 
Can 


gain ol 


adian 


toucnes 


to diversif\ 


Dasis of Zin 
Export 
back to 


settling to $4.10 


the 


Canadian 


ger -plan 
Export 
about 65c then drops 


$4.40 


on 


before 


outside the oi! business 


fol of a 


ror 


acquisition company 


lles in exchange 1,160,000 


Central drops to $4.20 from about $4.35 


is about a mild resurgence 


of strength in uranium stocks. A handful of leading uraniums 
edge ahead following previous sharp setbacks. 


Consolidated Denison at $19° 


about $17 %%* 


1 Ils ahead from a recent low of 
Northspan Uranium at 


$7.30 is ahead from about 


$7. On the other hand, Algom dips to $20 from $20%. Rayrock, 


which makes its first 


$1.50. 


shipment this week, holds steady around 


The handful of companies in the Mattagami syndicate jump | 


‘into spotlight briefly. Area Mines, which is interested both in 


Mattagami and Ungava, flips ahead briefly to $1.40 but quickly 


drops back to $1.25. Leitch 


also 
' $1.33 for a gain of 23c. Iso climbs to 


touches $1.40 then 
58c from 48c. 


> 


settles to 


Copper, lead and zinc continue under pressure as metal mar- 


| kets show further signs of weakness after a series of sharp price 


cuts. Coldstream Copper bucks this general metal market condi- 


tion by starting production aft 
96c from $1.19 recently, 


its 


property. The stock sags to 


Consolidated Sudbury Basin, developing a lead-zinc-copper 


| property due for production soon, sags to $1.80 from a $2.25 level | 
|a few weeks ago. Giant mine operator—Consolidated Mining &{ interest in 63 oil wells in the 
| Smelting- -hits a new low at $22% for a loss of about $1. Bruns- | Wainwright area of Alberta. It 
| wick Mining sells down to a new low at $6 before recovering to | 2/80 Owns and operates an oil re- 


$6.75 for a loss of $1.25 in about two weeks. One exception to | 


| the trend is United Keno Hill which climbs to $4.35 from $3.95. 
MINING INVESTMENTS 








r Stanleigh Uranium’s No. | shaft 


is in ore at 3,450 ft. with the low- 
er band of radioactive conglomer- 
ate appearing to run 15% to 20% 
beter than the average mine grade 
originally estimated, H. S. 
Strouth, president, reports. 

This lower band over an 11 ft. 
width averaged .1154% U,O, or 
2.3 lbs. uranium oxide. Sections 


= | occur as high as 3.4 Ibs. over a 2.5 
= |} ft. width, Mr. Strouth said. 


Packaged pillows and pads come up from lower level at left. Mattresses at right 
Gre cutomatically fed into shipping delivery line in spaces between other packages. 


Two packaging lines flow together = 


auilomalically 


This is the end of the production line in the most advanced 
foam rubber plant in operation today. It was planned, engi- 
neered and built by MHS. 

In this part of the installation, MHS engineers skillfully 
combined powered belt, powered roller, slat and reciprocating 
conveyors, tied them together with automatic transfer devices 
and controls. 

The result is a delivery conveyor that matches the rest of 
this remarkable plant in cost-cutting, automatic operation. 

If you are looking for the way to gain competitive advantages 

rough modern materials handling and production tech- 
niques, talk to the MHS engineer. You'll get the benefits of 
imagination and ingenuity combined with widest experience 
and practical production knowledge. Call or write MHS today. 


Canadian 
Mechanical Handling Systems Ltd., 
3010 Merentette Ave., Windsor, Ontarie 


Seies Offices: Terente, Mamiiton, Montrec! 


Shaft No. 2 
3,100 ft. 

Stanleigh-Thorncrest’s joint 
drill hole on the western part of 


is at approximately 


its property is now at 3,640 ft. | 


and has entered the upper Missis- 
sagi series about 300 to 400 ft. 
from the expected ore horizon, he 
states. 

. . . 


Bateman Bay 
Plans Sink Shaft 
Bateman Bay 


plans a shafit- 


sinking and underground devel-' 


opment program at its copper- 
au area. 

During the past year the com- 
pany spent some $600,000 on ex- 
ploration, including 180 drill 
‘holes totalling 124,000 ft. 


Shaft-sinking to 530 ft., which 





peng three stations, and some 


3,000 ft. 
| cutting, 
000. 

| Company says that funds on 
| hand or potentially available are 
| sufficient to finance the program. 


of drifting and cross- 
is expected to cost $500,- 


Fort Reliance 
Options Claims. 
Fort Reliance Minerals has op- 
| tioned two groups of claims in 
ithe Mystery Lake to Rio Cana- 
\dian Exploration (subsidiary of 
/Rie Tinto, Canada), 
Streit, president, announces. 
Rio Tinto will conduct 
airborne geophysical survey 


an 


ercised, Fort Reliance will re- 
ceive cash payments within one 
year and two years, and retain a 


20% interest in the properties. 
> ° 


Silanco Hole 

Cuts Mineralization 
Silanco Mining reports that the 

first hole drilled to 260 ft. on its 

25-claim Wintering Lake proper- 

ty in Manitoba intersected 60 ft. 

of copper-nickel mineralization. 


property's main pit to confirm lo- 





-aging 5% Cu. and 1.2% 


Cockshutt Gold Mines. 


gold property in the Chibougam- | indicated. 


Sun Oil. Gets 


tending easterly 


| other 


J. Bradley | 


'more than the production of 463,- 
on | 
the 52 claims. If the option is ex- | 


wells capable of production. 


’|Mannix Firm 


Adopts New Name 


cation and result of an old X-ray chairman. 


growing list 
| producers. 


}involve about $1 million 





hole which showed 52 ft. of min- 
eralization, the last 6.5 ft. aver- 
Ni. Con- 
tract has been let for 2,500 ft. 
drilling. | 


Hard Rock 





Capital Rise 
Shareholders of Hard Rock | 
Mines at the annual meeting | 
unanimously approved increasing 
authorized capital to 7.5 million 
shares from 6 million shares. 

The company does not plan to 
use the additional capital during 
the current fiscal year, J. C. L. 
Allen, president, reported. 

Main asset of the company con- 
tinues to be its substantial share 
interest in Consolidated Mosher 
Mines which has commenced 
sinking a production shaft on its 
property adjacent to MacLeod 
Ore re- 
serves are estimated at 4 million 
tons with an additional 4 million 





Drilling -Rights 
WINNIPEG—Oil drilling rights 
on 100,000 acres of crown lands 


remote from present designated 
fields have been granted to Sun 





Oil Co. by the provincial natural 
resources department 

Both reservations are south of 
Winnipeg, one of 67,700 acres ex- 
from Carman | 
to a point near the Red River, the | 
27,700 acres east of the 


River. 
Practically no drilling has been | 
done previously in this area. | 
The department reported a total | 
May oil production of 487,165) 
barrels, a daily average of 15,715. | 
The yield was only slightly 


735 barrels in May, 1956. 

Five new wells were brought in 
during the month and three pre- 
vious producers were abandoned. 
At May 31 the province had 792 








Mannix Ltd., Calgary construc- 


tion firm, has changed its name) 
|to Mannix Co. Ltd, and the 
change has been accompanied by 
The hole was cut under the several executive appointments. 


F. C. Mannix is president and 





Rayrock Mines bas jomed th 


eae 7 Rayrock’s First Shipment 
Taking Stock Of Uranium to Yellowknife 


of Canadian uranium 
from 


ust il months 
the beginning of rock excavation 


on its mull! site 
It has TT ha de iis 


ment of uraniun 
Yellowknif: 


Company reports 
exceeding 
and should duplicate 
tained in test wor 
Indicated extract 
milling has averaged 97.4 
ever, some losses 
on higher grad 
tions 
losses May inc! 
The 
grinding capacity, 
extremely hard ore 
Byrne, president. Indic: 
that the present bal! mil! 
ed to 110 tons daily. 
However, a second 
and motor .of similar 
hand at Yellowknife 
tion should be completed withur 


Decorns 


one 


: , 
Dail 


Size are on 


ana instaiia 


‘the next few months 


of mill equipment is adequat 
treat 175 tons daily, possibly 
to 200 tons 

Low grade material was 
in the early stages. A larg 
centage of feed to the mill in the 
next three months will be devel- 
opment. ore from surface 
Mill grade feed currently 
is 4.5 Ib. per ton, expected to in 
crease shortly to 6 Ib 

Shaft sinking has 
pleted with 
established 
625 ft 
Oct. 31 
111,200 
ib. uranium 


stock- 


been con 
three 

at 375 ft 
Reserves to 
1956, are 


tons 


new leve! 
900 ft. and 
375 ft at 
calculated at 
to 


" - 
; } 


averaging 7 


oxide per ton 


“i hog > 7 
Wainwright Plans 
4 

Greater Output 
MONTREAL (Staff Nego 
tiations are in progress pos 
sible financing of Wainwright 
Producers & Refiners Ltd. in Sep 
tember or October. Definite plans 
have not yet been made 
It is understood that 


for 


this 


In bonds 


mit 
Lilia ¥ 


and perhaps stock. 

The purpose: To add sufficient 
equipment to the refinery to en 
able it to produce « greater quan 
tity of the more profitable lighte: 
products such as gasoline and di: 
sel oil at the expense of thi 
heavy Bunker C fuel oil. It 
anticipated 
fuel will 
ture. 


fo! rhe avy 


the fi 


near iu 


demand 
reduce in 


Company owns one and holds 


finery. 
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THE GRAPHOSCOPE 


A 12 YEAR GRAPHIC PICTURE OF 
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For Profit on 
Canadian Oils READ 
MYERS’ OIL MARKETS 


From the Heart of CANADA'S Oil Country 
The Last Great Oil Frontier in North America 
by 
The Publi f CANADA’S LEADING OIL JOURNALS 
MYERS’ OIL DAILY — MYERS’ OIL WEEK 


HERE’S WHAT HAPPENED IN 13 WEEKS 
Recommer ed Home, Feb. 11th at $12.00 . 30th price $20.66 
Recommended Provo, Mar. 29th at $2.72 . 30th price $ 3.60 
Recommended Stanwell, April 12th at $ .90 . 30th price § 1.38 
Recommended Trans-Canada, May 17th at $30.00 May 30th price $43.00 


aner 


All recommendations were on the nose—no others were mode 
This represents a 100 percent batting average te date 
ial letter by graduate geolog) 


Ore t and 
’. V. Myers, each Friday 


nmenaations come to vou in a pers 


leading Canadian oil publisher, ( 
Others have already done immensely well—So can youl 
MAIL THIS COUPON TODAY! 


MYERS’ OIL MARKETS 
510 Sth Street West 
Calgary, Alta. 
ately to MYERS’ OIL. MARKETS 
sum of $50.00 
for 10 weeks for $5.00 (1 


ter my subsci icing immed! 
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10 weeks free. for the 


trial subscription 


S50 00 
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HOW DO YOU 
INSTITUTE A 
$20,000,000 


EXPANSION 
AND STILL 
SAFEGUARD 
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PRODUCT 
QUALITY? 


Here’s why C.I.P. installed 


Honeywell Customized 
Instrumentation... 


Background: Part of the program allowed for 
the installation of the world’s largest four- 
drinier machine of its type. This machine has 
made possible the production of the first four- 
drinier food board ever produced in Canada. 
Milk cartons, etc., formerly made from U:S. 
pulp can now be manufactured from a Cana- 


dian product. 


Problem: C.1.P’s La Tuque pulp has won a 
great reputation for quality. The gigantic 
expansion had to be carried out without en- 
dangering product quality. 


One of four custom built Honeywell Con- 
trol Panels (using 26 Honeywell recording 
instruments) that provide quality control 
in the expansion of the La Tuque Mill. 


ensure product quality. For the personnel of 
La Tuque and the Honeywell instrumentation 
system that was customized for them, this 
expansion has been an outstanding success. 

If your own operations include such critical 
variables as flow, temperature, pressure, liquid 
level, pH, conductivity, humidity or specific 
gravity ... Honeywell can show you advanced 
methods for measuring, controlling and record- 
ing all these factors quickly and accurately. 
For information write to Honeywell, Toronto 
17, Ontario. 


Answer: “Safeguard quality’”’ became the basic 
theme of the expansion. Honeywell technicians 


were called in to devise a system of instru- 
mentation that would govern the processing. 

At vital points throughout the mill, sensitive 
Honeywell instruments constantlv 
relay their findings—record essential data—to 


Honeywell 


Industrial Division 


robe and 
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From the 1907 Auto Wagon... to today’s Golden Jubilee Pickup... 


International celebrates 


PTY YEARS OF TRUCK LEADE 


In 1907, the first International Auto Wagon began a tradition of 
truck leadership that remains unbroken to this day. From the 2 cylinder. 
20 horsepower Auto Wagon to the magnificent new Golden Anni- 


versary line, International has set the standards for dependable truck 
performance. 


International's half century of leadership coincides with the  ever- 
increasing contribution made by the trucking industry to Canada’s 
dramatic growth. Over the years International has responded to the 
challenge of Canada’s rapidly expanding economy. International 
Trucks are a familiar sight on Canada’s highways, in mining operations. 
on farms, on city streets, in lumbering camps and on construction job: 
from Newfoundland to the Yukon. 


By 1920, the demand for International Trucks, until then imported 
from the United States, was so great that a portion of the International 





Harvester Wagon Works at Chatham was set aside for building trucks 


In 1921, the first of many thousands of trucks rolled from the Inter- 


national plant. The City of Chatham gave its vote of confidence to the 
new industry by purchasing the first Canadian-built International for 
its Fire Department. 

By 1928, International had won a place of leadership in heavy-duty 
truck sales that it, has never relinquished. And year by year the Inte: 
national dealer organization has expanded to provide Canada’s most 
extensive specialized truck service. Twenty-two International-owned 
and operated branches and almost a thousand International Moto: 
Truck dealers from coast to coast offer the fast and expert truck service 
vital to efficient, economical truck performance. 


In 1948, International opened the doors of the new Chatham Works 
described as the most modern and efficient plant in Canada devoted 


exclusively to truck manufacturing. The huge central Parts Depot, 
now under construction near Hamilton, is further evidence of Inter- 


national’s constant expansion to serve Canada’s trucking industry. 


International builds Canada’s most complete line of trucks, providing 
the precisely right vehicle for every application. International Truck 
branches and dealers offer a wide range of six and eight cylinder engines 

. gasoline or diesel power . . . all-wheel drive or conventional drive, 
and specialized truck bodies for specific jobs. 


International has grown to keep pace with Canada’s constantly ex- 


panding demand for more and more trucks . . . from small pickups to 


giant off-the-highway trucks. And as Canada moves into its challeng- 
ing future, you may be sure that International will continue to expand 
its facilities to provide the trucks and service essential to today’s 
motorized economy. 


INTERNATIONAL 
HARVESTER 
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FRUCKS 


‘were eQmati@O@wat—-@Matvesreet 


The first International built at Chatham was purchased by the The modern assembly line at Chatham works where today s pow- 
City of Chatham Fire Department. erful, dramatically styled Golden Anniversary Internationals 


are built to amazing standards of precision. 


Leader in heavy-duty sales for 25 consecutive years, Interna- 
tional Trucks are a mainstay in the construction, lumbering. 


mining, petroleum and other industries where dependable 
economical trucks are essential! 


International V-8 trucks were introduced last year after seveg 
vears of exhaustive tests in the laboratory and on the highway, 
[hese Canadian-built trucks are already setting new standards 
of economy on Canada’s highways 





